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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
‘that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, June 20, have 





















































‘teen $1,020,122,463, against $979,685,628 last week and 
-$1,140,115,717 the corresponding week last year. 
CLEARINGS. Week Ending Jwne 20. 

Returns by Telegraph. 1891. 1890. Per Cent. 
New York $494,405,852 €557,999,638 | —11"4 
‘Boston...... ...... 66,905,964 77,349,087 —13°5 
-Philadelphia....... 50,938,866 61,395,594 —17°0 
Baltimore 11,274,816 11,261,646 +0°1 

eiaiain deeceninsmantin wianiditin 73,566,000 67,590,000 +8°3 

St. Louis...... niene 17,437,170 17,782,150 —1°9 
New Orleans ...... 5,903,873 5,843,219 +1°0 
Seven cities, 5 days... .... $720,832,541 $799,221,332 —9'8 
-Other cities, 5 days 128,973,649 126,849,918 +1°7 
Total all cities, 5 days..... $849,806,190 $926,071,248 —8:2 

All cities, 1 day 171,316,273 214,044,469 —20°0 
Total allcities for week.../ $1,020,122,463 | $1,140,115,717 —10°5 














The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
‘the above the last twenty-four hours of the week have to be 


in all cases estimated, as we go to press Friday night. 


Below 


are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon June 13, with the comparative totals in 1890. 

It will be noticed that compared with the week ending June 
6 the current total records a falling off of nearly one hundred 
and fifty-one millions of dollars, New York showing a loss of 


one hundred and four millions. 


Stock Exchange show a further decline. 





Operations on the New York 





Instituting comparison with the corresponding period in 
1890 there is a decrease in the whole country of 20°7 per cent, 
the decline outside of New York being 10°8 per cent. Thirty- 
eight cities exhibit smaller clearings than in the previous 
year, the most important losses in matter of ratio being at 
Wichita, 44 per cent ; Birmingham, 33°4 ; Chattanooga, 29°5; 
Salt Lake City, 28°1; Boston, 27°6 ; New York, 26-7 ; Omaha, 
25°0, and Dallas, 24°3 per cent. There are, however, some 
points at which the gains are marked, notably Galveston, 77°3; 
New Bedford, 45°4; Des Moines, 36°5; Norfolk, 32°6 ; Wash- 
ington 30°6 ; Topeka, 24-6, and Los Angeles, 20°8 per cent. 





















































































































































































































































































































































































































































Week Ending June 13. Week End’g June 6. 
1391. 1800. |P.Cent| 1891. | P. Cent. 
7 oe fi $ “id 
FS PeMccccecccsencece 564,753, 734 770,468,975 —26°7 668,526,543 —29°6 
Stocks. .cceeee+ 8hares.) (743,429)} (1,358,781); (—45°3)} (1,063,397)) (—46°3 
Cotton. eoee, soogcens (529.7 ) 56 v ) (—5°9 (36% *000) (—4°9 
(Gratn..... -)} €35,771,000)| (26,222,162 | (+864 | (35, 468, .900)) (+28°1 
(Petroleum... econ , (124,000)} (1,828,000)) (—93°2) (1,040 ,000) —72'8 
Boston n. eeeteer C8888 eee 81,’ 0,255 112,814 ,838 —27'°6 91,055,779 —28°1 
Providence.... eeeeeseee 4,947,000 ¥. € ey —7'8 5,093,300 +0°7 
Hartford. eee Coeeerereses 1,851,+89 2,027 * 77 —5°7 2,398,705 —1°0 
NOW HAVe@D.ceeccccseces J,390,864 1,280,22" +8°h 1,443,136] +12°5 
8 ringfleld......++. eeeee 1,227,601 ] “ BE ,0 6 —74 1,425,337 —s* 
OTCOSLEE....cce00 coves 1,069, v92 1,194,375, —1lo'd 1,158,457 —6°4 
Portland..oe ccccccccese 1,030,657} 1,227,426} —1l1‘z 1,176,268, +3°7 
Low ell ereeeee eeeeeeece 844,002 758,068 --11°3 934,149 +5 3 
New Bedford.... ........ 381,187} +45°4 553,133] +23°4 
Total New England.. 94,687,163] 126,574,517) —25°1} 105,233,264) —25°2 
Philadelphia............ | 58,311,767} 68,491,536] —149} 70,839,848) —12°9 
Pittsburg.....+. eeereses li »296,295 14,783,105 —10°1 13,5 5s . 49 —10°6 
Baltimore......e:cececes 12,v52,; 13,036,423 —0'8} 14,864,; —18°5 
DED. cocenseccevececoes: 7,189,039 7,995,0-5} —10°1 6,970,428} —14°7 
Washingtoa.... ecercee ee: 2,433,855 1,863,737) +30°6 2'20.329 +5°3 
Rochester..... ..ccccecs- »370,143 1,403,164 —2°3 1.747.762) +10°3 
Wilminaton. Beliissee ccs 623,564 753,631; —17'2 620,339] —18°6 
SBYTACUSC..... cececeeeees 886,905 809,521 +95 999,303) +18°9 
Total Middle.......... 97,063,922} 109,151,202} —Ill‘l} 111,789,903) —12°8 
Chicago.... eeeeeeeeeeces 85,4! 3, 3 81,058, 38 +55 96,074,292 +1°3 
Cincinnatl...ccece eseee-- ety 850) 12,927, —0"4 14,273, 150 +2°3 
MilWAUKeC..06 weve sees 5, 5,161,704 +0°6 5,884 —17'1 
De@troit.... ceccesees oees 6,1) ts 794 5,987,333 +22 6,5 e080 —0"*4 
ClOVOIAMG.cco cece coccce 4,701, ‘811 4,435.82: —4°7 4,965,733 +2°2 
GE Rsccs cccceeccece 3,377,200 2,984,80u; -+13°2 3,385,900} +0°6 
Indianapolis...........- 1,984,233 1,968,712) +0°8) 1,989,739) —6°9 
Peoria....... siete 609,314 1,700,983 —5°4 1,943,902 —4°9 
Grand Rapids.... ...... 730,233 731,236; —01 883,693} +185 
Total Middle Westerr| 122,075,135) 117,456,132; +3°9) 135,607,345) +03 
n Fr bineoe eee.| 14,492,085) 17,108,161) —15°6) 19,415,348) +6°4 
potencies | eeatee] eaeael) peg) Lasaaes) 4g 
Salt Lake City..........]  jlGbdei] ero] ae] «| raoeaag| 8 
Tacoma. ‘@e@eeeeteerteeere 870, ] 3 5Y,415 —vl 1,06.476 —3°2 
Los Angeles ...........- 692, 1 573,300; +208 803, 1! +92 
Total Pacific.......... 20,513,159} 23,561,341; —129) 22,773,853 +15 
Kans Cit eeeteeeeeeeees 7,923,07 9,797,025 19°1 8, 173,759 —2s 3 
Sianeapelie. tee enminans 5,885,086 4,818,744; +22°1 5,648,72 —G 
St. t. P. eeee ©8868 ee eeee 4,517,233 - ss 7 3,91 —it2 4,482,3" a —10°6 
Omaha........ me 4,257,663 5,675,288; —25°0 5,147,172) —16°7 
Denver OST ENE ee .t QF 645 g » | 3,895 —j1°) 4.¥F 3,32 F —12°1 
tile ee 2,039,504 », 430,243} —l61 2,291,689 +23 2 
St. Joseph..ce .coe covee 52,8: 1,394,464 —3 0 2.059.830 +72 
Sioux Dibneess eeee ace 899,29 940,195 —1'3 1,280,601; +147 
Des Moines.... e 793,022 551,631) +365) = :1,053,326) +311 
i cites seakbect 485,152 846,257; —a4°0 411,888) -—44°4 
 iiteecnnens add 516,324 610,360; —1l54 4,997; +46 
Topeka.. ®eeee ceeeeeeeeece 386 822 309, 144 +246 402,406 +73 
Total Other Western..| 33,041,550) 37,171,174) —95/ 36,710,535) —11'8 
St. Louis....... eeccccese.| 20,598,010} 24,561,395) —163 510,696 —6'1 
Sy eeereseeeees 953, 96 7, "122,477 —24 XT 3,375 —13°6 
LOUISVII1E. 2.0. cececseces- 002,394 7,67 16,453 —23 9,471,125 —2°8 
Memphis...e..cececes 1,885,867 1,714,984} +10°0) + 2268,853) +115 
cee 2,3: 3,791 2,478,853 —6§°2 2,085,020 —65 
Galveston eer eeeeeeeees 1, 2, " 915,331 +77 3 1,783,043) : +96'9 
Nashville .........ceseee. 630,524 2,28 4 —4°1 2,481,095 —7'4 
Stbntes kdiensosone ne: 333,687 ae ¥ a = : a 3s 
7 39,42: 15. —1ly 867,844) —18 
— ee sprit 888,507 670,133} +326 922,991} +34°7 
Chattanooga........ dds 528,000 750,000} —29°5 502,000} —218 
irmingham... ......... 527,503 793,634 —33° 554.056} —30°7 
Lexington hesabideheoenes 461,98 401,470; +151 476,222 —1°9 
ouston* eeeee eeeee eecece 1,240,585 co_. -« . Serer 1,287, 6 s) ee e 
Total Southern... 46,930,917} 51,262,872} -—S-4| 49,693,471] ~—71 
Petal Gil. ccocccceces: 979,685,628 1,235,446,213 —20°7 1,130,335,214) —23°1 
Outside New York..... 414,931,877) 464,977,238 —10°8) 461,808,671 —11°5 

















*Not included in totals. 
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THE FINANCIAL SITUATION. 


The business situation continues to be unnecessarily 
but keenly sensitive to every influence calculated to 
affect monetary affairs. A mere suggestion of em- 
barrassments at London or Paris; the slightest indi- 
cation of a revival of gold exports; a rumored change 
of policy at Washington construed as endangering 
Treasury stability—in a word any idle gossip which 
may reflect directly or indirectly upon our unfortunate 
currency condition, seems to be enough to cast a 
shadow over the whole industrial outlook. What we 
call money is as easy as any borrower could wish, 
and just now promises to be easy for short dates 
through the year, even though the Government 
should not add a dollar to the stock afloat. Be- 
sides, there is every reason to expect that the 


supply will be added to. Secretary Foster, in 
an address made this week in Ohio, said, in 
speaking of the extension of 44 per cents at 


2 per cent, that ‘if our hopes are realized we will 
‘be able to add $25,000,000 in national bank notes 
‘‘to the currency of the country.” This statement 
clearly indicates that the Government has determined 
to extend the 44s at 2 per cent; for the sugges- 
tion of the Secretary evidently refers to the proposal 
made to him in this city by certain banks to pur- 
chase all the 44s which are presented for payment and 
take out bank currency on them if the extension shall 
be fixed on a 2 per cent basis. Hence the most prom- 
inent Treasury plan under discussion, one which has 
served many a turn in depressing prices at the Stock 
Exchange, is, it seems, to be carried out so as to in- 
crease confidence in Treasury methods, in Treasury 
stability, and in currency and monetary steadiness. 

Of much the same character we fancy are the dis- 
turbing rumors based upon Secretary Foster’s remarks 
in Ohio with reference to the enlarged coinage of silver 
dollars. It does not seem to us that the inference 
drawn from his words, to the effect that the Government 
is contemplating turning the whole 44 million ounces of 
silver now purchased each month into silver dollars, 
can be correct. The ‘‘ discretion” the Act gives under 
which those purchases are made is only for a coinage 
‘* of as much as may be necessary for the redemption of 
“‘the Treasury notes” authorized by the Act. That 
evidently means that the necessity for dollars as a 
means of redemption must first exist before any more 
can be coined; and that necessity never can exist so 
long (1) as the Government has on hand a supply of 
the silver dollars coined, or silver notes issued under the 
Act, or (2) so long as it has gold coin in the Treasury. 
For the right is given the Secretary to redeem the notes 
in either gold or silver; hence only a present or 
threatened prospective lack of both, added to a pressure 
on the part of the note-holders for redemption, could 
prove the necessity. Besides, it is well enough to re- 
member that the Treasurer already had on hand June 
Ist 22 millions of these silver dollars created for the 
sole purpose of redeeming these very notes. And there 
too, those dollars will stay and prevent any necessity for 
coining more, for they can never be used to increase 
the silver currency since the dollars and the Treasury 
notes cannot be afloat at the same time—that is to say 
there cannot be outstanding at once two representa- 
tives of the same piece of metal. The law expressly 


forbids that, and common sense would forbid it even if 
the law did not. 





Money offering on call is very abundant. There is 
a special reason for this just now, a reason which sug- 
gests the probability of there being greater firmness to 
this branch of the market towards the close of the 
month and also the possibility of that condition con- 
tinuing after the first of July. We refer to the fact 
that railroad companies and financial institutions who 
have accumulated funds for distribution on and after 
July for interest and dividends, are now liberally sup- 
plying the market and they are willing to take what- 
ever rate they can get. The demand is not urgent and 
consequently rates are low, loans having been made 
this week at 4 and 1 per cent, averaging 3 per 
cent, at which renewals have been made. The 
banks and trust companies quote 4 per cent as 
the minimum, but they are loaning comparatively 
little to any one outside their regular custom- 
ers. On time contracts the supply of funds for 
short dates is also liberal, but for long periods there- 
are comparatively few lenders willing to put out their 
money; the demand is good for any time above 
five months, while it is light for shorter dates. The 
quotation for sixty to ninety days is 43 per cent; some 
contracts have been made at 5 per cent for four months on 
all dividend-paying stocks as collateral, but the quoted 
rate for this period on good Stock Exchange security is 
5$¢ percent. For five, six and seven months 6 per cent 
is bid, and the report that 5 per cent is the rate for 
those dates must be anerror. For commercial paper 
there is a good inquiry from out-of-town buyers. One 
or two city institutions, other than banks, have bought 
paper this week, and the city banks generally are mak- 
ing inquiries which indicate early purchases. The 
supply is good, but not pressing, and rates are 54 per 
cent for sixty to ninety day endorsed bills receivable ; 53 
to 64 for four months commission house names, and 6 
to 7 for good single names having from four to six months 
torun. Four of the larger banks last week reported 
a surplus of $4,247,100 out of $10,484,825 held by all 
the banks, reflecting a more general distribution of 
surplus reserve. 

The Bank of England reduced the minimum rate of 
discount to 3 per cent on Thursday, indicating that the 
effort to maintain higher rates, by combining with the 
joint stock banks, has been wholly abandoned. On 
Wednesday and Thursday there were disquieting rumors 
from London and Paris, the latter being based upon 
reports of a revolution in Portugal, while the London 
rumor had its foundation in the fact that a prominent 
financial house, reorganized as a limited company not 
long since, had met with some difficulty in 1enewing 
loans, but satisfactory arrangements were soon made.. 
This London affair is only an illustration of the trivial 
matters which are daily disturbing the situation here 
and which in reality are of very little moment so far 
as our markets are concerned. With respect to the 
revolution expected in Portugal,all the evidence in proof 
of it turned cut to be the circumstance that Portuguese 
bonds fell. There was a withdrawal of £1,500,000 
gold from London for Russia early in the week, and this 
had some influence upon the markets there, the specu- 
lation being very circumscribed. ‘The cable reports 
discounts of sixty to ninety day bank bills in Lon- 
don 1f percent. At Paris the open market rate is 
24 and at Berlin and Frankfort it is 34 per cent, 
the rise in Germany being due to preparations for 
semi-annual settlements. The Bank of England 
gained £732,000 bullion during the week. ‘This, as we 
are informed by special cable to us, was due to imports 
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( bought” in the open market and from Portugal) of 
£1,290,000, to £271,000 received from the interior of 
Great Britain, and to exports to Russia and the Argen- 
tine Republic of £829,000. The Bank of France shows 


an increase of £760,000 gold during the week, and | 


since the last report the Bank of Germany has gained 
about £262,000 of this metal. 

Foreign exchange has been dull and firm this 
week. Long steriing was influenced by a scarcity of 
commercial bills and also by easier discounts in Lon- 
don, but the high rates ruling for these bills 
brought out some loan drafts, the offerings of which 
tended to check the advance. Were it not for the 
fact that our market for time money is in such a con- 
dition that the proceeds of loan bills cannot be 
satisfactorily placed, doubtless the supply of these 
would be greater. Short sterling has been kept firm 
by a steady demand to remit against stocks sold for 
European account, and also to remit for other pur- 
poses, and this inquiry has absorbed the supply. No 
gold was taken for shipment this week until yesterday, 
when the engagements reached $2,500,000 ; in addition 
$250,000 will go out from Boston to-day. On Mon- 
day Brown Bros. advanced the long and short rates to 
4 86 and 4 89 respectively, making them uniform with 
the other drawers. On Tuesday Brown. Bros. and 
the Canadian banks moved the long rate up to 
4 864, leaving the short unchanged, and on Thursday 
Baring, Magoun & Co. also advanced to this figure, 
making rates by all the drawers uniform. The market 
closed firm yesterday, with nominal rates 4 864 for 
60 aay and 4 89for sight. Rates for actual business 
were 4 854 to 4 86 for long ; 4 884 to 4 884 for short ; 
4 883 to 489 for cable transfers; 4 844 to 4 84$ for 
prime and 4 84 to 4 844 for documentary commercial 
sterling. Mr. Brock, of the Bureau of Statistics, has 
this week issued his preliminary statement of exports 
of breadstuffs, cotton, &c., for May, and we have 
arranged the figures with previous years’ returns in our 


usual form for comparison. 
EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM. 











} 
ew 1990-91. | 1889-90. 1888-89. 
from U.S. | May. |11 Months. May. |11Months.| May. 11 Months. 
Quantities. | | 


Wheat.bush.! 6,286,9°7| 47,405,391) 4,392,298) 50,844,625 3,467,232 42,916,247 
Flour...bbis- 799,497; 10,235,381) 992,404) 11,135,158 747,309 | 8,290,146 
Wheat. .bu.| 9,884,724) 93,464,606 8,858,116/100,952,836 6,830,123, 80,221,902 
Corn...bush.| 1,921,701) 27,090,094 10,106,072; 93,125,742 7,243,296 62,534,192 


Tot. bush..| 11,806,425'120,554,700 18,964,188/194,078,578) 14,073,419 142,756,094 

























Values. $ $ | $ g $ $ 
Wh’t & flour. 92,483,290, 8,138,839) 94,134,168) 6,441,624! 78,921,619 
Corn & meal. 16,091,026, 4,342,536| 39,751,002! 3,238,986) 30,712,441 











chia” sceinats 203,411 258,069| 1,104,504] 21,652) 102,985 
Oats & meal. 590,653 929,720! 4,129,529! 45,382) 472,578 














Barley. ...... 14,669 735,819) 15,221} 836,075 
Br dstuffs..| 13,684,733 139,855,022 9,762,865, 17 1,045,698 
Provisions *. 13,045,179 143,158,770, 10,530,127| 104,692,393 
Cotton. ..... 5,146,257 246,491,419 10,263,187/231,865,491 
Petrol’m,&c. 47 4,684,336, 46,731,661| 3,988,126) 45,158,554 
Tot. value. 36,560,505 576,236,872) 34,544,305, 492,762,136 





* Including cattle and hogs in all mouths and years. 

It will be noticed that the total value of these articles 
exported this year in May is just about the same as in 
May last year. 

As far as statistics are any guide, the anthracite coal 
trade is in very much better condition than most of 
the current reports would lead one to suppose. The 
companies may not be getting entirely satisfactory 
prices, and the agreements to restrict production may 
be disregarded, but a very large quantity of coal is 
certainly finding a market from month to month. As 
concerns the fixing of the monthly output, this has 
evidently become a meaningless performance—in 
fact it strikes one as farcical, for not the slightest 








attempt appears to be made to keep within the limit 
agreed on, and it is difficult to see what is to be gained 
by going through the form of regulating the produc- 
tion when it is known and understood that no one is 
going to be governed by the action taken. The state- 
ment of the amount of coal mined during May, 
received yesterday from Philadelphia, furnishes a 
striking illustration of the difference between “‘agreed ” 
and actual results. On the 21st of last April the 
sales agents of the companies met at the Fifth Avenue 
Hotel and solemnly resolved that the amount of coal 
to be mined by the producers during the month of May 
should be 2,500,000 tons in the aggregate. The state- 
ment now submitted shows that the actual production 
was 3,339,534 tons, or no less than 839,534 tons in 
excess of the amount agreed upon. And the same dis- 
crepancy existed in the monta preceding, the output 
having been fixed at 2,000,000 tons and the actual pro- 
duction being 2,813,693 tons. Thus we have for the 
two months an excess above the agreed output of 
1,653,227 tons, or at the rate of about 10 million 
tons a year. 

But notwithstanding the heavy production, the 
situation, as already said, appears to be quite encourag- 
ing. As against the 3,339,534 tons mined in May, 
1891, the total in May, 1890, was only 3,096,551 tons 
and in May, 1889, only 3,016,531 tons. Nevertheless 
stocks at tidewater points were slightly diminished 
during the month, amounting to 692,874 tons at the 
end, against 711,571 tons at the beginning. In addi- 
tion it is claimed that stocks at interior points were 
also drawn down, though there is no official informa- 
tion in that particular. Tidewater stocks are lower, too, 
than at the corresponding dates of other years. That 
is, while the amount now is 692,874 tons, on May 31 
1890, it was 719,939 tons, and on May 31, 1889, as 
much as 962,066 tons, and even in 1888 812,425 tons, 
Allowing for the changes in stocks, we get the follow- 
ing comparison indicating the probable consumption 
during the last three years. 














May. January 1 to May 31, 
Anthracite Coal. —_—_— 
1801. | 1800. | 1880. | 1891. | 1800. | 1880 
Stock beginning; T7ons. Tons. Tons. Tons. Tons. Tons. 
of period ....... 711,571; 827,424) 964,628) 535,652, 1,026,107} 652,156 
Production ........ 3,339,534; 3,096,551; 3,016,531 14,194,851 11,920,390 12,113,985 





Total supply ..| 4,051,105) 3,923,975 3,981,159} 14,720,503 12,946,497 12,766,141 
St’k end of period; 692,874) 719,939) 962,066) 692,874: 719,939, 962,066 


Disposed of....! 3,358,231 3,204,036! 3,019,093/14,027,629 12,226,558 11,804,075 























From this we see that the companies apparently 
found a market for 3,358,231 tons of coal in May, 
1891, against 3,204,036 tons in the same month of 
1890, 3,019,093 tons in 1889, and but 2,772,359 tons 
in 1888. If we take the period from January 1 to 
May 31 the record of growth is still more striking, for 
the companies apparently disposed of more than 14 


fmillion tons in 1891, against less than 124 million 


tons in 1890, and but 11,804,075 tons in 1889. 
It is interesting to note that the production 
for the five months of 1891 is over 24 million tons more 
than that for the five months of 1890, and that tide- 
water stocks are nevertheless slightly smaller. Of the 
increase in production 871,089 tons has come from the 
Schuylkill region (chiefly controlled by the Reading) 
and 1,433,166 from the Wyoming region, which this 
year has had a new outlet to market in the New York 
Ontario & Western branch to Scranton, &c. Thé 
Lehigh region, on the other hand, produced slightly 
less than in 1890, both for the month and the five 
mouths. ' 
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- Our stock market this week has been more or less 
irregular, with the tendency of prices downward on 
the whole. There have been no unfavorable develop- 
ments affecting the general situation or the intrinsic 
value of securities, but European buying which in other 
years has formed quite a feature in the speculation, is 
lacking now and this makes a vast deal of difference. 
At the same time there is little speculative interest 
even on this side of the water. There was no gold 
taken for export until yesterday, when $2,500,000 was 
withdrawn ; the foreign financial situation has greatly 
improved, as is evident by the further reduction in the 
Bank of England rate of discount. Crop accounts, 
too, continue quite good, notwithstanding the reports 
of damage by rain from certain sections. Silver bul- 
lion certificates have been more active at higher 
prices. Missouri Pacific was sold down early in the 
week on unfounded rumors that the dividend 
would be reduced or passed, but recovered on the an- 
nouncement of the declaration of the regular amount. 
Denver & [io Grande preferred shares have declined 
several points on fears that the_expected dividend 
might not be forthcoming, owing to the falling off in 
the company’s earnings. Chicago Gas has gyrated 
in its usual fashion, and the announcement 
is made that the difficulties with the officials of 
the City of Chicago have been adjusted. Atchison 
shares have heen quite strong. There is very little 
demand for bonds, and that branch of the market re- 
mains very dull. Yesterday, however, Norfolk & 
Western 100-year 5s were quite a feature, selling down 
to 88 at the opening, but subsequently advancing to 93. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 





Received by | Shipped by 
N.Y. Banks.|N. ¥. Banks. 


$3,600,000| $1,350,000|Gain.$2,250,000 
Gold 1,100,000!  300,000|Gain. 800,000 


Total gold and legal tenders....! $4,700,000) $1,650,000)Gain.¢3,050.000 
With the Sub-T'reasury operations the result is: 


Net Interior 
Movement. 


Week Ending Junc 19, 1891. 








Currency 


























Into 
Banks. 


Out of Net Change in 
Banke. Bank Holdings. 


Banks’ interior movement, asabove| $4,700,000; $1,650,000'Gain.$3,050,000 
@ub-Treas. oper. and gold exports.| 21,500,000) 17,500,000 Gain. 4,000,000 


Total gold and legal tenders ....'$26,200,000|$19, 150,000! Gain.$7,050,000 
Bullion holdings of European banks. 


Week Ending June 19, 1891. 




































































June 18, 1891. une 19, 1890. 
Bank of a vune . 
Gold. Silver. Total. Gold. | Silver. Total. 
£ £ £ £ $s £ 
Engiand...... 27,813,506] .......... 27,813,596, 21,460,054) .......... 21,460,054 
France........ 52,888,000) 50,683,000) 103,571,000 52,588,000 51,043,€00/ 103,631,000 
Germany ... . | 30,789,334/15,394,666) 46,184,000 29,394,000 14,697,000) 44,091,000 
Aust.-Hun’y.| 5,450,000) 16,389,000} 21,839,000 5,512,000' 16,284,000] 21,796,000 
Netherlands..| 3,914,000] 5,661,000 9,575,000) 5,109,000) 5,634,000] 10,743,000 
Nat. B’igium. | 2,966,000) 1,483,000) 4,449,000, 2,811,000) 1,406,000] 4,217,000 
Tot.this week |123,850,930 89,610,666 213,461,596 116,874,054/89,064,000 203,938,054 
Tot. prev. w’k |120,624,596/89,727,000 210,351,596 116,850,573 /89,148,333 205,998,906 
a >“ 
MANUFACTURING INDUSTRIES IN CON- 


NECTICUT—SMALL PROFITS. 


We have previously had occasion to refer to the good 
work done by some of the State Labor Bureaus in the 
collection of manufacturing and industrial statistics. 
The matter is again brought to notice by the receipt a 
short time ago of the annual report for 1890 of the 
Connecticut Bureau of Labor Statistics. The Con- 
necticut Bureau, from the standpoint in question, is 
one of the best in the country, and under the intelli- 
gent guidance of Mr. Samuel M. Hotchkiss, the Com- 
missioner, is producing a mass of statistics bearing on 
the State’s manufactures which possesses not only 
much immediate value, but which will have added 
value in the future for purposes of comparison. 





The statistics have now been collected annually for 
three years, and the Bureau has been able to extend 
the work from year to year, so as to inelude a steadily. 
increasing proportion of the State’s industries. The - 
progress made in this respect may be judged from the 
fact that while for 1887, the first year, it had returns 
from only 90 establishments, in 1888 this was increased 
to 241, and now for 1889 it has returns from no less 
than 636 establishments, covering 40 lines of trade ag 
against only 22 lines in 1888 and in 1887. Of course 
even 636 falls very far short of representing the 
whole number of establishments in the State, but it 
would be impracticable, if not impossible, to cover all 
the establishments in any way except by a regular cen- 
sus. We may suppose that the 636 returns which the 
Bureau has obtained embrace most of the large and 
representative establishments, and hence that the 
aggregates based on these returns cover a very consid- 
erable proportion of the State’s manufacturing opera- 
tions. This view is ina measure confirmed by a com- 
parison with the results of the Census of 1880, showing 
larger aggregates, with one exception, for 1889 on the 
40 industries embraced by the 636 returns than the 
aggregates of all establishments in the State on the 
same industries in the Census year. ‘The exception is 
in the case of the number of employes, where the 
Bureau gets a total of 75,191, while for 1880 the Cen- 
sus showed 81,433 employes in the same industries. 
Of course, if comparison were made not merély with 
the industries which the Bureau returns embrace, but 
with ali other industries as well, the disproportion 
would be much greater, for the Census reported an 
average of nearly 113,000 persons employed in man- 
ufacturing during 1880. In that case, too, the aggre- 
gates on the other items for 1889 would fall short of the 
Census aggregates. 

The Bureau does not make the mistake of attempt- 
ing to cover too many items. In fact there are less 
than a dozen general inquiries in regard to which 
information is sought, the investigations in many cases 
being conducted by special agents; these inquiries, 
however, are of a nature well calculated to afford 
knowledge on the points in reference to which the 
public is chiefly desirous of having information, and 
they also serve to furnish a general idea of the condi- 
tion of the various manufacturing industries embraced 
in the analysis. The questions are mainly, (1) the 
amount of capital invested ; (2) the value of the goods 
manufactured during the year embraced in the returns ; 
(3) the cost of the stock and materials used in the 
manufacture of these goods ; (4) the cost of manufac- 
ture, including wages but not including rent, interest 
and taxes ; (5) the cost of wages separately ; (6) the cost 
of superintendence; (7) the amount paid for rent, 
interest and taxes; (8) the amount of the net profits ; 
(9) the number of hands employed, and (10) the num- 
ber of officers, superintendents, clerks, book-keepers, 
salesmen, &c., employed. The results are presented 
in summaries for each of the forty industries. 
The results of the separate establishments are in no 
case shown, the idea being indeed to conceal the 
identity of the establishment in order to maintain the 
pledge of secrecy given to the manufacturers, since the 
latter, very naturally, are averse to having their busi- 
ness secrets disclosed. On this account, where there 
are only two establishments in any line of industry the 
aggregates for that industry have not been inserted 
except with the consent of both establishments. This 


of course is only fair, and it is owing to the growing 
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confidence of manufacturers that the details of their 
business would not be revealed that the Bureau has 
been able so steadily and so largely to extend its 
analysis in the three years during which the work has 
been prosecuted. 

While there are several States which occupy a much 
more prominent position in manufacturing than 
Connecticut, the totals of that State as given in the 
report of the Bureau are yet quite large, even though, 
as already said, the figures by no means cover the entire 
manufacturing industry of the State; and being so 
large they are of considerable interest and importance. 
We have already stated that the 636 establishments from 
which the Bureau has returns gave employment to 
75,191 persons during 1889, and this is independent of 
the persons classified under the head of superintendence 
numbering 3,933 more. The amount of the capital 
invested in these 636 establishments, representing 40 
different lines of trade, was 1174 million dollars—$117,- 
361,435. The value of goods manufactured during 
the year—and here it is well to remark that while the 
returns are all classed as belonging to 1889 the fiscal 
year of some of the establishments we are told extends 
to July 1,1890—the value of the goods manufactured was 
even larger, reaching nearly 125? million dollars 
(125,723,066). Hence it is evident that we are deal- 
ing with aggregates of cuite considerable magni- 
tude. 

Looking now to see what the component parts are in 
the value of the 125? millions of goods, we find that the 
materials used in manufacture constitute the largest 
item, this being given at $67,228,874. Cost of manu- 
facture was $45,541,070, of which no less than $32,- 
720,018 was paid out in wages, the amount paid for 
superintendence, &c., being $4,904,062. The charge 
for interest, rents and taxes was only $2,392,009 ; it is 
of course understood that the interest here included 
does not mean interest on capital, but simply 
interest on borrowed money. To get at what was 
left for capital, we must deduct the various 
items of cost as already enumerated from the total 
value of the goods, and this leaves a balance of $10,561,- 
114. Nothing is said as to deterioration of plant and 
machinery and we suppose no allowance for this has 
been made. But even as they stand the net profits 
must be considered quite small, as they are equal to 
only 8:99 per cent on the 1174 millions of capital and 
to only 8°4 per cent of the 1252 millions of goods 
manufactured. ‘The Bureau regards the results as 
entirely trustworthy, for speaking of the statistics in 
general the Commissioner says that they ‘‘ can be relied 
“‘upon as the closest approximation to facts possible to 
““be obtained, as the statements are made up from the 
‘“*books of the companies and the best information 
“‘ available, with the cordial co-operation of the manu- 
‘« facturers.” 

In the railway world of course we have become accus- 
tomed to still lower returns, but that on a wide range 
of industries in an important manufacturing State like 
Connecticut, and on returns from 636 separate estab- 
lishments, the average net profits should be less than 
9 per cent (and this presumably without any allow- 
ance for depreciation of plant) of the capital employed 
and less than 83 per cent of the value of the goods, 
offers new and very striking proof of the small returns 
and narrow margin of profit at which the producer is 
obliged to work now-a-days, Bearing on the same point 
Commissioner Hotchkiss makes some observations which 
are tho more important since the Commissioner 





takes pains to declare that in carrying on the investiga- 
tions the Bureau has been very careful not to slight 
the interests of the wage-earners ; that, ‘‘on the con- 
‘trary, their interests have been continually upper- 
“most.” He says that though it is too early to reach a 
true average of results in all particulars (owing to the 
fact that the investigations have not been in progress a 
sufficient number of years), ‘‘it is interesting to note 
‘‘even at this stage that while the percentage of profits 
‘‘of capital has increased, as was natural, since the 
‘* depression in woolen and other lines three years ago, 
‘it yet remains on the comparatively low level 
‘reached by the independent conclusions of eceno- 
‘‘mists. It is clear that in the manufacture of 
‘‘ standard goods in all lines, capital must con- 
‘‘tinue to be satisfied with a small margin of profit 
‘‘on a large volume of business. In this connec- 
‘‘ tion it is also interesting to note that with the in- 
‘** crease of labor-saving machinery by which the labor 
‘¢ cost of production has been gradually reduced, the 
‘* returns to capital have not been correspondingly in- 
‘¢ creased, which shows that the manufacturers are not 
‘¢ the parties who have profited by the reduced cost of 
‘* production. Generally it can be shown that the in- 
‘* creased saving of labor cost goes to the middleman, 
‘¢ or the consumer, or is divided between them. The 
‘¢ belief which has been current among the laboring 
‘* people that capital is receiving an unreasonably large 
‘‘ return is therefore shown to be fallacious. Goods: 
protected by patents or otherwise form occasional 
‘© exceptions to the rule.” 


Of course while the net profits on the whole range of 


manufactures averages only 8°99 per cent, there are 
some lines of business where the returns are quite high;. 
but these are usually industries employing only very 
few men or having very little capital invested. Thus 
the establishments engaged in the manufacture of hat- 
ters’ tools show an average of almost 24 per cent 
(23°95) on the capital employed; these establishments, 
however, give employment to only 38 men, they have 
only $82,100 capital invested, and the total product 
was but $75,374. So the establishments engaged in the 
manufacture of bells netted 19°06 per cent, but 
the capital employed was only $316,213 and the num- 
ber of hands only 259. Taking the larger in- 
dustries, the knit-goods manufacturers, with $2,286,809 
capital and employing 2,703 hands (the number of 
employes being in all cases independent of those 
engaged in superintendence, &c.)—these knit-goods 
manufacturers would appear to have done quite well, 
as their net profits average 15°46 percent. The hat 
manufacturers, with $3,607,960 capital and 5,443 
employes, netted 13°18 per cent; the machine shops, 
with 4,489 hands and $8,428,884 capital, netted 12 per 
cent; and the silk establishments, with 3,940 men and $6, 

748,640 capital, netted 12°03 per cent. Other large 
industries indicate much smaller profits. The brass 
industry, where 48 establishments give employment to 
no less than 11,323 men, and where the amount of cap- 
ital reaches $18,800,744, shows only 9°19 per cent 
profit; general hardware, with 6,333 hands and $7,631,- 
941 capital, shows 8°10 per cent profit. In woolen 
goods the establishments reporting employed 7,339 
hands and had $12,165,059 capital, but the average 
profit was only 7°57 per cent. In silver-plating, with 
4,286 employes and $9,929,084 capital, the return was 
7°66 per cent. In the manufacture of cotton fabrics, 
a large industry with $20,171,796 capital 0,190 
employes, the profits were but 6°14 perce... Luvs 
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ber goods, with 3,419 employes and $6,056,260 capital, 
show but 3°42 per cent profit. 

The comparisons on these industries with other years 
are also interesting, but are of course less comprehen- 
sive. Thus as between 1889 and 1888 the comparison 
embraces only 238 establishments and but 22 industries. 
These 238 establishments show $6,501,558, or 7°42 per 
cent, profit for 1889, against $7,228,161, or 8°44 per 
cent, for 1888. More than the whole falling off, how- 
ever, occurred in brass, and it may be that the diminu- 
tion there was connected with the fluctations which 
occurred at that time in the price of copper, a con- 
stituent element in brass; certain it is that with an 
increase in the value of the goods manufactured of 
only $1,087,872, the value of the stock and materials 
used increased $1,821,746, reducing profits to the 
extent of the difference. Twenty-eight establishments 
are included in thisexhibit. It is quite noteworthy that 
in the three-year comparison, where only 12 establish- 
ments are represented, the profits for 1889 in the brass 
industry instead of being less than for 1888 are 
larger, indicating much shrewder management on 
the part of these establishments in overcoming or antici- 
pating the fluctuations in copper than on the part of 
the remaining establishments, or the possession of some 
other advantageous circumstance. 

Taking all the various industries together, the three- 
year comparison covers 85 establishments, and these 
show improvement in 1888 over 1887 and in 1889 over 
1888. But the increase has been from a very low per- 
centage of profits—5°98 per cent in 1887—and even 
after the improvement the average for 1889 is only 
7°57 per cent. Thechange has followed chiefly because 
of better results on a few leading industries, like 
woolen goods, silk, machine shops and general hard- 
ware. Woolen goods, for instance, which netted a 
loss in 1887, show 4°73 per cent and 4°27 per cent 
profit respectively for 1888 and 1889. It is also worth 
noting that in the case of cotton fabrics, where six 
large establishments are covered, the profits diminished 
from 6°72 per cent in 1887 to 5°43 per cent in 1888 and 
to 5°19 per cent in 1889, a result which accords with the 
experience elsewhere in that line. 








A SUCCESSFUL REORGANIZATION. 


Railway reorganizations in recent years have been of 
a somewhat different character from those of previous 
years, and they have also as a rule been more carefully 
and more skilfully formulated and carried out. It is 
seldom, however, that a scheme of this kind can after 
the lapse of years—when sufficient time has passed to 
enable a correct judgment—be regarded as having been 
entirely satisfactory and successful, in the sense not 
only of having won the approval and co-operation of 
security holders and the commendation of the public, 
but also as having placed the property to which the 
treatment was applied on a sound and safe basis, with 
adequate provision both for present needs and future 
requirements. Nearly always, after the lapse of time, 
the thought impresses itself on the mind that had cer- 
tain features of the plan been different the undertak- 
ing would have been better calculated to meet all the 
requirements of the cage. 

The reorganization of the Denver & Rio Grande 
Western—now the Rio Grande Western—does not 
seem to be subject to this criticism, and we are moved 
to these retiections by the appearance this week of the 
report of the Reorganization Committee of that road, 





| giving an account of the work done by the Committee 


under the plan of reorganization submitted to the secur- 
ity holders in April, 1889—only a little over two years 
ago. The members of this Committee were Mr. 
George Foster Peabody, Mr. James C. Parrish, Mr. 
Joseph D. Potts, Mr. Frederic P. Olcott, Mr. Charles 
J. Canda, and Mr. Barthold Schlesinger, and their 
report, as is natural, deals mainly with the results which 
have followed during the time since which the plan was 
carried into effect and the changes in physical and 
financial condition, as also in operations, which have 
occurred during the same period. It seems desirable, 
however, to recall a few other facts in order to get a 
clear understanding of the problem which confronted 
the Committee and the management. 

Looking back two years what was the situation ? 
We find in the first place that the time had come 


where the company after having funded for a number | 


of years a part of each coupon as it fell due on the old 
sixes, would be obliged to pay the 6 percent interest 
per annum entirely in cash. This of course raised the 
question whether under the then existing conditions 
the property could be expected to earn regularly and 
in full the money required for the purpose. But that 
was only half the problem. The situation in other 
respects required prompt attention and vigorous treat- 
ment. Colorado and Utah had become the seat of 
great activity in business and railroad affairs, and rail- 
road officials were making preparations to get a share of 
the increase in traffic which this industrial develop- 
ment promised. 

Several of the larger Western roads, like the Rock 
Island, the Missouri Pacific, &c., had extended their 
lines to a connection with the Colorado system of roads, 
and it was evident that measures would have to be 
taken for furnishing a satisfactory outlet for the traffic 
of these various new lines. The Denver & Rio 
Grande and the Colorado Midland constituted the con- 
necting links between the various lines reaching into 
Colorado from the east and the Denver & Rio Grande 
Western on the west. These lines into Colorado were 
all standard gauge, the Colorado Midland was also 
standard gauge, while the Denver & Rio Grande, orig- 
inally narrow-gauge, had laid a third rail over parts of 
its line and was preparing to change other portions of 
the route to standard, too. The Rio Grande Western 
on the other hand was entirely narrow gauge. What 
was the management to do under the circumstances ? 
Clearly the Western was not adapted for handling the 
enlarged volume of through traffic in prospect, and 
besides, the mere fact that by the use of the Western 
a transfer of cars and freight would be necessary at 
both of its termini barred the road out from getting 
any extensive amount of such traffic. The only ques- 
tion, therefore, was whether the Western people would 
change the gauge of their own road, or permit the con- 
struction of a rival road for this purpose. In the lat- 
ter case all the through traffic would necessarily go to 
the new road, and in addition the Western would un- 
doubtedly lose some of its local traffic. In that event, 
too, the query whether the Western could be expected 
to earn full interest on the old 6s could admit of but 


one answer. 

But to change the gauge of the road would require 
a great deal of money, and further sums would be 
necessary in order to provide adequate equipment and 
rolling stock. How was this money to be obtained ? 
The old 6s stood in the way of a separate issue of 
bonds for this purpose, because such issue would have 
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ranked after the old bonds. The management accord- 
ingly proposed a new issue of bonds at 4 per cent 
sufficient to take up at par the old bonds ($600 in pre- 
ferred stock being given with each $1,000 of 6s to 
cover the certificates representing the back interest 
which had been funded, and also as compensation for 
the reduction of future interest), to provide new capital 
for changing gauge, etc., and at the same time leave a 
reserve for the future development of the property. 
In other words, as against $6,900,000 old 63 (with 
$1,345,500 coupon certificates attached bearing 5 per 
cent interest) $16,000,000 of new 4s were created. 
It will be seen that this did not provide for foreclosure, 
and in point of fact the old company met all its obli- 
gations under the refunding plan of 1884 just as it 
hid agreed. Of course the situation was set out 
clearly to the bondholders, but as the Committee say 
in their present report, ‘‘ the only means of influence 
‘‘ within the power of your Committee was an appeal 
*¢ to the judgment and general sense of fairness of the 
‘‘ security holders, the plan submitted having been 
“¢ devised with the single idea of equitably protecting 
‘¢ all the interests involved.” 

The result of this effort is seen in the acceptance of 
the scheme by practically the whole of the bondholders 
—all but $27,000 out of a total of $6,900,000, the 
amount in dissent being so small as hardly to merit 
notice. But the plan has been just as successful in 
other particulars: (1) in changing entirely the physi- 
cal condition of the property; (2) in placing the finan- 
ces in sound condition; (3) in leaving capital for future 
requirements; (4) in increasing the earning capacity of 
the property; and (5) in enhancing the market value 
of the investments of the old holders. On the first 
point, beside the change of gauge improvements were 
made in the way of securing easier curves and grades, 
shortening distances over the main line, providing 
heavier rails, etc., etc. We are told that altogether the 
new main line constructed exceeds 100 miles. Then 
a large amount of new equipment was acquired, and 
this equipment was provided with all the latest applian- 
ces and attachments, such as air brakes, automatic 
couplers, steam heating from engines, etc. Altogether 
$4,470,579 net was spent for these various purposes, 
$766,837 of the amount being for new equipment. It 
is also stated that a considerable part of the old mate- 
rial taken up in charging the gauge was used in the 
construction of a branch line extending from Thistle 
on the main line 61 miles south to Manti. 

As regards the finances of the new company, there 
has been not only no difficulty in meeting charges, but 
dividends have been begun on the preferred shares, 
and the credit of the company has been further im- 
proved by the issue of preferred shares to provide in part 
the necessary means for capital requirements (with 
the conservative idea of keeping the reserve of bonds as 
large as possible), stockholders having only recently had 
an offer of “‘rights” in connection with such issue of 
stock. As for future needs, the company still has a 
balance of 1} million dollars of preferred stock which 
may be issued and a reserve of $2,000,000 of 4s, only 
$14,000,000 of the $16,000,000 new bonds having been 
issued. Moreover, the report says that the company 
has no floating debt, but a large balance in bank to pay 
for current capital expenditures. 

In reference to the course of earnings, a statement 
is submitted to show that during the nine months from 
July 1, 1890, to March 31, 1891, which covers only 
four months of the operation of a through standard- 








gauge route via Grande Junction (trans-shipment over 
the Denver & Rio Grande old narrow-gauge line having 
previously been necessary), the company earned $60,- 
324 in excess of all charges and dividends at the rate 
of 5 per cent per annum on the preferred stock. As 
compared with the corresponding period of the year 
preceding both gross and net earnings increased about 
50 per cent. 

Bearing on the enhanced value of the securities, per- 
haps the best illustration that can be furnished is to 
compare the price of the old 6s with the present value 
of the new securities received in exchange. 





SAE GO @ FO Gis Biv cccccecnccceccccccccoceesecese = $75000 
EY i ocr ccccnunisetedssebeaeousnn = $765 00 
GOS EaSaNTOS GEOG @ TO .nn ccc cccces ccccsccoccce = 420 
—_——_ 11,185 00 
Ee AO Te ae ae a Tee $435 00 


This shows that the investment costing $750 in Jan- 
uary, 1889, is worth to-day $1,185 as a result of the 
reorganization, the change in the financial and physical 
condition of the property, its increased earning capa- 
city and the company’s improved credit. 








THE GREAT SIBERIAN RAILROAD. 


The reading public has long been familiar with the 
fact that it was one of the great schemes of the Rus- 
sian Government to build a railroad across the Conti- 
nent of Asia, which, running through Siberian territory, 
would connect St. Petersburg with Vladivostock, the 
new Russian naval station on the Pacific. The rumors, 
however, as to what was to be done and as to what was 
being done, were different at different times, and 
sometimes contradictory. Withinthe last few weeks, 
and especially since the visit of the Czarowitz to Vladi- 
vostock, when he laid the first rail of the great railroad, 
clearer light has been thrown upon the situation ; and 
we now begin to have some definite knowledge of the 
plan and prospects of the great undertaking. 

Until very recently the belief was encouraged that 
the work on this road would not be carried on with 
any great haste, and that probably ten or twelve years 
might be consumed in its construction. It now 
appears that the work is to be pushed forward with all 
possible speed, and that the intention is to have the 
line open for traffic in 1895. The reasons given for 
this haste are various. It is authoritatively stated that 
while the Russian Government is most anxious to main- 
tain friendly relations with the Chinese, it is at the same 
time extremely afraid lest that nation should have de- 
signs on therich and fertile province of Ussuri, which 
lies immediately to the north of Manchooria, and the 
possession of which would give the Chinese the control 
of the Amoor River at its most valuable point. Insuch 
a case Vladivostock would be practically useless. 

The view taken of the situation by the Russian author- 
ities has found encouragement from the reports that the 
present enlightened ruler of China is much under the 
influence of certain of the representatives of the West- 
ern Powers; that yielding to these influences he has 
resolved to construct a railroad from Pekin to the 
Amoor ; that the route for such road has already been 
surveyed by British engineers, and that the ultimate 
object of this line is not only to place China in a posi- 
tion favorable for the def2ns2 of her own province of 
Manchooria, but to enable her to threaten, and, if the 
occasion should justify it, to cut off the Ussuri prov- 
ince from the rest of Siberia. 

It is no secret that China is much opposed to the 
development of Russian strength on her northeastern 
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border; and the establishment of a great naval 
station at Vladivostock—a station which would ultim- 
ately not only give Russia complete command of the 
Amoor River but secure for’ her a commanding 
position in the North Pacific—-is not greatly favored 
by any of the great Powers. Russia, however, has set 
hér heart on this station. She is determined to have 
it. Two governors-general of Siberia, Baron Korff, 
and Count Ignatieff, have spoken with great emphasis 
on this subject, urgently pressing the Government to 
make of Viadivostock a strongly-fortified naval strong- 
hold, and to connect it with western Russia by a con- 
tinuous line of railway. 

As late as the middle of May last M. de Giers urged 
the importance of constructing the Siberian railroad with 
as little delay as possible, giving as his reasons that in 
the event of a war with China it would be difficult, 
things being as they are, to defend the district of the 
Amoor, that the Chinese were already pouring into the 
Amoor district from Manchooria, and that the Chinese 
Government was paying special attention to the develop- 
ment of the economic and military resources of that por- 
tion of their empire which bordered upon Siberia. M. de 
Giers laid stress upon the fact that for seven months of 
the year they were practically cut off from their possess- 
ions in northeastern Asia,and that such a state of things 
could not be contemplated with indifference in view of 
possible collision with any of the great European naval 
Powers. As the result of this prevailing Russian senti- 
ment, we are now told that the whole sum available for 
railroads and other like purposes shown in the year’s 
budget is to be devoted to this work, other public 
works to be allowed to get on as best they can under 
the management of private companies. 

It is thus made tolerably certain 
very few years from now Russia 
railroad continuous from the east of the Ural 
Mountains to the Pacific Ocean. It is quite man- 
ifest, also, that the reasons for the construction of 
this road are in the main political. But for the po- 
litical reason, it would not be unreasonable to conclude, 
the line might not have been built for another hundred 
years. There are those, however, who are of the 
opinion that the road may prove even more advan- 
tageous from a commercial stand-point than from a 
political or military point of view. Such persons point 
to the vast mineral resources of central and eastern 
Siberia, and ask us to consider their yalue nowand to 
think what they might become if the country had all the 
advantages of railroad communication. They point 
to China and Japan, and ask us to think of the 
valuable overland trade which might be developed 
with those countries. They point to what they cull 
the success of the Canadian Pacific, and claim for the 
Siberian line more favorable prospects. 

It is not denied that for some years the road would 
have to be subsidized. But, according to a correspond- 
ent of the London Zimes, the subsidy the Russian 
Government has calculated would not, at the heaviest, 
exceed $1,250,000 yearly. The following figures 
have been given by the same writer. Suppose 
the line to cost thirty-five millions sterling, the 
annual expenses would amount to about £3,481,000, 
being £1,400,000 for interest at 4 per cent and about 
£2,000,000 for maintenance and management, while what 
might be regarded as certain revenue would be about 
£3,224,000. The subsidy, therefore, would be as near 
as might be £250,000, or as we have put it above in 
tert Great expectations are formed regarding the 
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value of the tea trade; regarding the development of the 
mineral wealth on the east side of the Urals; regarding 
the agricultural and eattle resources in the Chelabinsk 
Territory, a rich territory onthe west side of Tomsk 
and watered by the Obi and its tributaries; and regard- 
ing the undeveloped gold industry on the Yenissei and 
Olenek, as well as upon the probable rich resources 
of the territory to the extreme east. 

Of course all this is more or less problematical. The 
real value of the interior of Siberia is as yet imper- 
fectly known. Hitherto we have known it as the 
home of misery, as the last and most hateful strong- 
hold of tyranny. Time will tell whether it is possible 
to convert the place made hateful by Russian brutality 
into a home of liberty and happiness. 








RAILROAD NET EARNINGS FOR APRIL, 


Our statement for the month of April shows that net 
earnings as a whole on the roads reporting have kept 
fully up to the large totals of a year ago, notwithstand- 
ing that several circumstances and conditions operated 
to reduce results the present year. ‘To say this is really 
equivalent to saying that the exhibit is a very satisfac- 
tory one, for not long ago a much less favorable out- 
come was looked for, as we have often before remarked 
in these columns. 

The changes in the comparative aggregates for April 
are of smaller magnitude than those for most of the 
preceding months of the year, but it is noteworthy that 
the results as regards net earnings are better than the 
results as regards gross earnings. ‘Thus, in the case of 
the latter the total is only slightly larger thana year ago 
($86,606) but in the case of the net there is an 
increase as compared with April, 1890, of $524,574, or 
3°41 per cent. We may suppose that the improve- 
ment in the net is owing in part to the better mainte- 
nance of rates, in part to smaller outlays for better- 
ments, &c., as against very heavy outlays for this pur- 
pose last year, and in part also to the rigid policy of 
retrenchment pursued by many roads the present year. 
The following furnishes the comparative aggregates 
for April and the four months. 


























April. January 1 to April 30, 
(135 roads.) (133 roads.) 
1891. 1890. | Increase. | 1891. 1890. Increase, 
$ | 8 x 4 $ | $ $ 
Grossearn’s, 52,987,642 52,901,036 85,606 205,757,467) 199,551,234) 6,206,233: 
Oper. eXp...| 37,081,396 37,519,364 Dec.437,968 146,003,532) 142,691,611 3,311,921 
524,574, 69,753,935 56,859,623} 2,804,312 





Net earn’s, 15,906,246 15,381,872 





As investing these results with increased importance, 
it should be remembered that the comparison is with 
heavily increased totals a year ago, especially in the case 
of the gross earnings. This remark has been made in 
connection with the results for the preceding months, 
but it applies with especial force to the exhibit for the 
month of April. For that month last year our com- 
pilation showed a gain in the gross receipts over the 
year preceding in the extraordinarily large sum of $6,- 
516,418, and even in ratio the gain amounted to nearly 
144 per cent—14°43 per cent. Yet there is no loss at 
all the present year in the aggregate gross of the 135 
roads contributing returns to our statement, but as al- 
ready stated a trifling increase, and this in the face of 
the many unfavorable conditions prevailing, which 
have been so many times noted in these columns, as 
the coke strike, the falling off in ore shipments, the de- 
pression in the iron trade, the inactivity of general bus- 
iness, and a contraction in the grain movement as 
well as in the provisions and liye stock movement] 
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The gaia in net earnings last year was of course very 
much smaller in amount than the gain in gross, and 
yet it aggregated close on to two million dollars (41,- 
948,884), and in ratio was even slightly heavier than 
the gain in gross, reaching 14°81 per cent. This is 
now followed, as we have seen, by a further gain in net 
the present year of $524,574, or 3°41 per cent. Below 
we furnish a summary covering the last five years, 
both for the month and the period since January 1. 


—— 




















Gross Earnings. Net Earnings. 
7 
Apri’. Year Year Increase or Year Year | Incr’se or 
Given. Precedin}.| Decrease. Given. | Preced’g. | Decrease. 
$ $ 2 $ 








| 3 
1887( 59r’ds)| 31,610,281] 27,576,467) 44,083,814) 10,673,279 8,859,654 +1,813,625 
1838 ( 82r’ds)| 37,824,575] 36,194,317] +1,630,258, 11,480,538 11,802,974 —322,430 
1889( 97 r’ds)| 42,647,279) 41,280,869) +1,366,410) 12,816,342,11,873,685, +4942,657 
1890 (128 r’ds)| 51,667,593) 45,151,175! 46,516,418) 15,105,728 13,156,844 +1,948,884 
1891 (135 r’ds)! 52,987,642| 52,901,036.  +486,606) 15,905,246 15,381,672! +524,574 


Jan.1 to May1) 
1887 ( 59 r’ds) 123,323,529|105,746,397 +17,577,132)|41,273,097 32,796,306) +8,476,791 
1888 ( 74r’ds) 130,611,724 127,538,951 +3,972,773)|37,314,344 42,429,299| —5,114,955 
1889 ( 95 r'ds) 162,507,254 | 153,300,397, +9,206,857||47,973,485 41,364,646) +6,608,840 
1890 (126 r’ds)|194,217,92: |175,003,501 +19,214,424 55,878,208 50,150,460) +5,727,748 
1891 (133 r’ds)} 205,757,467 | 199,551,234, +6,206,233} | 59,753,935) 56,859,623) +2,894,312 























With only small changes from last year in the aggre- 
gate, large increases or decreases by the separate roads 
or systems are not so prominent as heretofore. Still, 
there are a good many of these and on both sides of the 


account. Tuking the gross earnings, the record is as 
follows. 
LARGE INCREASES IN GROSS EARNINGS IN APRIL. 

Canadian Pacific. .........$287,824 | Central of Georgia........ $73,521 
Louis. N. O. & Texas...... 177,407'| Norfolk & Western........ 70,641 
Illinois Central..... ...... 122,030 | Rio Grande Western...... 62,724 
Chic. Mil. & St. Paul...... 106,594 |N. Y Ont. & West........ 53,387 
Buff. Roch & Pitts........ 77,054 | Burl. Ced. R. & Nor....... 47,579 
Mexican Central.......... 76,582 | Atchison & San. Fran.... 46,362 


ORO6. B GR... ccce- cccocee 


LARGE DECREASES IN GROSS EARNINGS IN APRIL. 
Union Pacific ‘9 roads) ..$355.397 | Grand Trunk of Canada..$123,500 





Chie Burl. & Quincy..... 257,416 | N.Y. L. E. & West........ 111,725 
Pennsylvania. ............ 240,354 | Southern Pac. (6 roads)... 107,241 
Phila. & Reading,.......... 66,670 | Pitts. Youngs. & Ash..... 538,776 

Coal & Iron Cu.......... 89,581 | Baltimore & Ohio......... 51,242 


Total Phila. & Reading.$156,551 


As regards the roads which here show large decreases 
in gross, they all had heavy gains a yearago. Taking 
a few at random, the Union Pacific system which now 
shows $355,397 loss in gross, in April, 1890, had no 
less than $771,746 gain. ‘The Pennsylvania then had 
$586,987 increase, of which it now loses $240,354. The 
Erie then had $392,024 increase, against the present 
loss of $111,725, and the Baltimore & Ohio then had 
$343,110 increase, while now it loses only $51,242. In 
most instances, too, the losses the present year have 
followed from special adverse conditions, such as the 
coke strike, the smaller grain movement, or some other 
similar circumstance. As regards the roads which have 
large gains in gross earnings the present year, exami- 
nation of the list reveals not a few which were distin- 
guished in the same way last year. The Atchison fur- 
nishes a very striking illustration, having gained 
$46,862 in addition to an increase of $425,378 last year. 

When we come to the nef earnings, we find a much 
smaller list of large decreases than in the case of the 
gross, and the decreases are also much smaller in 
amount as arule than heretofore. Some roads which 
previously had been quite conspicuous for a heavy con- 
traction in net this time do not appear at all in that 
list, having managed through the rigid practice of 
economy to cut expenses down sufficiently to offset the 
diminution in gross-—in some cases sufficiently to con- 
vert a loss in gross into a gainin net. This is what 
occurred on the Burlington & Quincy, which in the 
months preceding reported such large losses both in 
gross and in net ; for April, as we have seen, there was 
still a decrease in gross in the sum of $257,416, 
but owing to a reduction of $363,590 in 

















expenses, there} was no loss in net at all, 
but a gain of $106,174, and the road_ therefore 
appears among those which have enlarged the totals of 
their net in large amounts. The Atchison also, which 
in some past months lost quite heavily in net, for April 
has a gain, though the amount is not large enough (we 
are speaking of the system entire, including the lines 
half owned, on which there is a loss) to give the roads 
a place in the list with those especially distinguished 
for heavy amounts of increase. In the following we 
show all companies or systems whose increase in net for 
April exceeds $40,000, and also those whose decrease 
exceeds that amount. 
LARGE INCREASES IN NET EARNINGS IN APRIL. 





Canadian Pacific. .........$159,323 | East Tenn. Va. & Geo.... $54,191 
Chic. Burl. & Quincy..... 106,174 | Baltimore & Ohio......... 53,448 
Central of Georgia....... - 73,284 | Norfolk & Western........ 47,992 
Louis. N. O. & Texas..... 63,736 | Burl. Ced. R. & Nor....... 46,317 
Mexican Central.......... 60,571 | Ches. & Ohio.............. 1,10 
Chic. Mil, & St. Paul...... 59,814 
LARGE DECREASES IN NET EARNINGS IN APRIL. 

Union Pacific (9 roads)...$109,974 | Pittsburg & Western...... $52,909 
Pennsylvania............. 79,237 | N. Y. L. E. & West........ 45,456 
Grand Trunk of Canada.. 74,500} Denver & Rio Grande.... 0,006 
Northern Paciltic.......... 74,195 





Thus there are only seven decreases of large amount. 
The Union Pacific (system entire) leads with $109,974 ; 
then comes the Pennsylvania with $79,237 ; the Grand 
Trunk of Canada with $74,500 ; the Northern Pacific 
with $74,195 ; the Pittsburg & Western with $52,909 ; 
the Erie with $45,456, and the Denver & Rio Grande 
with $40,006. All these had larger or smaller gains 
a year ago, the Erie and the Northern Pacific being 
perhaps the most conspicuous. The former then had 
$155,017 gain, against its present loss of $45,456, and 
the Northern Pacific had $163,253 increase, of which 
$74,195 has now been lost. 

As for the roads which have this year improved their 
net in large amounts, these are chiefly of two classes— 
namely, Northwestern lines and Southern. Among the 
former the Burlington & Quincy has been already men- 


“tioned, and in addition the St. Paul and the Burlington 


Cedar Rapids & Northern are both prominent in the 
same section, the one having enlarged the total ofits net 
$59,814 and the other $46,317. In amount of increase, 
however, the Canadian Pacific leads all other roads, 
that company having for some time been noted for its 
very good returns ; its gain for April is $159,323. The 
Mexican Central with $60,571 increase, and the Balti- 
more & Ohio with $53,448 increase (the latter follow- 
ing entirely from reduced expenses), are roads outside 
of the two sections from which most of the large gains 
come. The South has more of such large gains than 
the Northwest, the Central of Georgia reporting 
$73,284 increase, the Louisville New Orleans & Texas 
$68,736 (comparison for this road is with the period of 
the floods in the Mississippi last year), the East Ten- 
nessee $54,191, the Norfolk & Western $47,992, the 
Chesapeake & Ohio $41,105. 

The Southern roads and the Northwestern are also 
the ones which make the best exhibits as a whole when 
we arrange the roads in groups in our usual way. There 
are no other roads which show such large ratios of in- 
crease in net—barring only the Mexican group, which, 
however, includes only two roads, namely the Mexican 
Central and the Mexican National. The percentage of. 
increase for the Southern group is 26°93 and for the 
Northwestern 15°19. In the latter case the gains, too, 


are quite general, the Wisconsin Central, the St. Paul 
& Duluth, the Des Moines & Northwestern and the 
Quincy Omaha & Kansas City being indeed the 
only ones out of the roads included which do 
not participate in the improvement, 
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Central, the Sioux City & Northern, the Milwaukee & 


Northern, the Minneapolis & St. Louis, the ‘‘Soo” road 
and the Keokuk & Western all present very good re- 
turns. In the Southern group 13 roads out of 33 
fall behind, but these 13 are mostly minor roads, and 
the falling off is not important or significant as a rule. 
The Louisville & Nashville has a decrease of $23,127, 
and is really the only prominent road among the num- 
ber; the decrease, however, is less than 5 per cent, and 
follows an increase of $52,007 in the year preceding. 
From our summary by groups further below, it will 
also be observed that the Southern roads likewise record 
a considerable gain in gross receipts—$588,280, or 9°97 
per cent—and doubtless the larger cotton movement 
proved of great advantage to these roads. 

Aside from the groups already considered, namely 
the Southern, the Northwestern and the Mexican, the 
gains in net earnings are quite small as a rule, and in 
the case of the trunk line group, the Middle West- 
ern and the coal companies there is a falling off—in 
no instance large, however. The coal companies last 
year in this month had as much as 36°95 per cent 
gain; the falling off the present year is less than 3 per 
cent, and is contributed entirely by the Western New 
York & Pennsylvania, the three roads in the Pittsburg 
& Western system and the Philadelphia & Reading 
Coal & Iron Company; all the other roads in that group 
have done well, the gains generally following gains 


last year. The trunk line group records a 
decrease in net of $123,775, or 2°86 per 
cent (last year in April this group had 
$501,777 increase, or 13°18 per cent), but six of 


the eleven roads given under that head contribute to 
the falling off. The six in question are the Grand 
Trunk, with the Chicago & Grand Trunk and the De- 
troit Grand Haven & Milwaukee, the Erie, the Penn- 
sylvania and the Peoria & Eastern. Among those 
with improved net, the Baltimore & Ohio and the 
Wabash are prominent, the latter having increased 
from $198,271 in April, 1890. *o $236,742 in April, 
1891. 

In the Middle Western group the gains and losses 
are quite evenly distributed, there being 13 of the 
former and 11 of the latter. The Pittsburg Youngs- 
town & Ashtabula has lost quite heavily—presumably 
on the ore traffic-—and most of the roads in Michigan, 
more particularly the Grand Rapids & Indiana, the 
Chicago & West Michigan, the Detroit Bay City & 
Alpena and the Detroit Lansing & Northern, are dis- 
tinguished in the same way. Among the roads in this 
section a few of the smaller ones show quite heavy 
ratios of gain, as for instance the Wheeling & Lake 
Erie, the Cleveland & Canton and the Cleveland 
Akron & Columbus. In the Eastern and Middle group 
only 5 roads out of 13 have suffered a decrease of their 
net, the falling off being small, except in the case of 
the Allegheny Valley, which has lost $23,809. 

Pacific roads shows a small gain in the aggregate, but 
two of the lines in the Southern Pacific system, several 
of those in the Union Pacific system, and the Northern 
Pacific, all record diminished net earnings. In the case 
of the Union Pacific the loss is chiefly on those lines 
which have suffered most from the shortage in corn in 
Kansas and elsewhere, the Oregon Navigation lines in 
the same system having an increase. In the South- 
western group there is a gain on the Atchison proper and 
also on the St. Louis & San Francisco proper, but a 
logs on the nes half owned of both and a loss on the 
Denver & Rio Granite, the Colo ado Midlazd and the 
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increased its net from $84,315 to $100,665. 


————— 


The Kansas City Fort Scott & Memphis 
















































































_— Gross Earnings. Net Earnings. 
1891. | 1890. 1891. 1890. { Inc. or Dec. 

$ é $ | ¥ P. ©. 
Trunk lines..(11) 14,003,262) 14,549,912! 4,206,364) 4,330,139| —128,775! 2°86 
Mid. West’n.(24)) 3,651,023) 3,562,939 945,578, 1,021,714, —76,136) 7°45 
Northwest’n (13) 6,028,075) 6,033,494) 1,996,502) 1,733,082, +263,420) 15°19 
Southwest’n..(8)| 4,523,496! 4,434,754! 1,301,226 1,327,33411 —26,108' 1°97 
Pacific roads (19) 10,839,231) 10,965,546, 3,602,415) 3,565,887,  +36,528) 1°02 
South’n r’ds.(33) 6,491,195, 5,902,915 1,784,398, 1,405,839! +378,559 26°93 
Coal comp’s..(12)) 5,043,871) 5,177,607| 1,312,972) 1,352,724 —39,752| 2°04 
East’n & Mid(13)| 1,466,155) 1,442,815 446,857 417,750 +29,117| 6°97 
Mex’n roads..(2)) 921,334 831,024 309,924 227,203: +82,721) 36°41 
Tot., 135 roads| B2, 987. 642 52,901,036) 15,906,246) 15,581,672) +524,574) 3°41 

Jan.1to May 1. | 
Trunk lines..(11)| 54,327,037) 55,291,456) 15,250,057, 15,693,015) 442,958! 2°82 
Mid. West’n.(24)| 14,439,736 13,851,665] 4,037, 226 4,110,009! —42,783) 1°04 
Northwest’n (12)! 23,049,725 23,983,238] 7,132,476 7,567,875 —435,199( 5°75 
Southwest’n..(7)! 17,052, 534 16,679,606] 4,495,855) 5,274,015 —778,160| 14°75 
Pacific roads (19) 40,766, 833 | 37,425,623] 12,863,769; 9,891,622 +2,972,147| 30°05 
South’n r’ds.(33)) 27,238, 4146. 25,427,847) 8,416,360) 7,551,040 +862,320| 11°42 
Coal comp’s..(12) 19,738,128, 18,040,004) 4,929,128} 4,401,998  +524,130|) 11°90 
East’n & Mid(13) 5,479,261 5,324,608 1,361,805] 1,342,633 +19,172| 1°43 
Mexican rds. (2), _ 3,665,739 739 3,524,187) 1,237,059 1,021,416 +215,643) 21°11 
Tot., 133 roads’ '205, 757,467, 199, 551,234 234) 59,753,935| 56,859,623 +2,894,312| 5°00 











NOTE.—INCLUDED UNDER THE HEAD OF— 


Trunk Lines. wisecasin Contoal. Gulf & Chicago. 

















B. & O., Kast of Ohio. outhweste Jack. Tampa & K. W. 
West of Ohio Atch. co & Sate t Fe Sys.| Louisville 3 wey 
Clev. Cin. Chic. & L oe jointly owned \./| Louisville N.O. & Texas. 
eo. & Eastern Div. L. & San Fran. sys. |Louis. 3t. Louls & Lex. 
Grand Trunk = anata. et jointly own. 46. Memphis & C 
Chic. & Gd. nk. Colorado Midlard. Nash. Chat. & St. Louis. 
et. Gr A, & Mil. |Denver & Rio ‘Gr. New Orleans & Gulf. 
N. Y. Lake Erie & West’n.' Kan. C. Fr. & Me Norfolk & Western. 
Ohio & Misssissipi. Silverton,* Ohio River. 
Epemerivame. Petersburg. 
h fooneol. system.) Pacific Roads. Rich. & Petersburg. 
M estern Canadian Pacific. Sav. Amer. & Mont. 
Baltimore£OnioSouthw. Northern Pacific. South Carolina. 
hic. & We Rio Grande Western. Tennessee haa 
Sed land y ote rs Col. (San. Fran. & North. Pac. |Wash. soutne 
Cleveland & Canton. .—Pac. System. Wrightsv. & Tennille. 





So. Pac 
—— Har. & S. A. 





Cleveland & Marietta. 
Det. Sar City & Alpena, Louis. Western. Coal Companies. 
Det. Lans. & Nor Mor, as 52. & T. Buff. Roch. & Pitts. 
moe J oliet & a N. Tex. & Mex. Central of New Jersey 
Flint & Pere Mar Texas & New Orleans. |N. Y. Sus. & West. 
Grand Restée rq ‘Indiana. Union Pacific— Phila. & Reading 
in. Rich W., &c.| Ore. Sh. L. & Utah Nor.; Coal & Iron Co 


[llinois A ty foe, & Western. 

ind. Decatur & West. i Pitts. Clev. & Tol. 

Luke E. Alliance & So. St. Joseph & Grand Isl. Pitts. Paines. va Fair 
e e & Western. All other lines U.P. sys.|Summit Branch 

Louisrilie N. Alb. & pate. Central Branch U. P. 

Pittsb. Youngs. & — Montana Union Western 

Sag. Tusco. ee Leaven. Tup. & Southw West Va. Central. 
t. L. Alt. & T. H. Br ‘chs. 


Man. Alma & Burl. 
Tolede A. A. & N. Mich. Eastern & Middle. 








Toledo Col. & Cin Southern Roads. Allegheny Valley 

Toledo & Ohio Central. Bir. & Atlantic. ,Baltimore & Potomac 

Tol. Peoria & W. Cape Fear & Yad. Val. |Camden & Atlantic. 

Wheel. & Lake Erie. Central of Georgia. Lehigh & Hudson. 

Northwestern. hattanooga Union. ‘New York & Northern. 

Burl. Cedar nee & Nor. |Cheraw & ee 'N. Y. Ontario & West. 

Chic. Buri. & Quincy Ches. & O Northern Central. 
Chic. Mil. & St Paui. Ches. Ohio & Southwest Pitts. Marion & C. 

Des Moines & Northwest. Cin. O. & Tex Pac | Pitts. Shen. & Lake Erie. 

Iowa Central 2a Seent: South. Staten Island 

Keokuk & Wes ern New Orl. & Northeast. Stony Clove & C. Mt. 





Alabama & Vick+burg. Ulster & Delaware. 
. C. West Jersey. 


Mexican Roads. 
'Mexican Central. 
|Mexican National. 


Sioux City & N urthern.* Ga. Southern et Fla. 





* For the month only. 





IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


We have received this week from the Collector of Customs 
at San Francisco the returrs of imports and exports of gold 
and silver for the month of May through that port, and 
present them below, retaining the figures for previous months 
so as to give the result for the eleven months of the fiscal 
year 1890-91. The imports have been lighter than for a long 
time past, the aggregate of gold being only $39,012 and of 
silver $180,658. A small portion of these supplies came from 
Victoria and the remainder from Central and South American 
countries. There has been received during the eleven months 
a total of $6,327,603 gold and $3,429,420 silver, which com- 
pares with $4,718,134 gold and $2,892,540 silver for the like 
period of the fiscal year 1889-90. The exports of specie have 
also been unimportant in amount, the total of both gold and 
silver being below the total for any month since February, 
1890. The shipments of gold coin for May were $100,000 to 
Honolulu, $16,895 to China and $6,000 to Central America, 
and $160 gold dust went to China. Of silver coin China took 
$219,860, all Mexican dollars, and $3,000 in other coin went to 
Central America. The $24,000 bullion was absorbed by 
Japan. For the eleven months the exports of gold have been 
slightly greater than in the same months of 1889-°90—$1,498,- 
217 against $1,584,101—but only $5,098,235 silver has been 
sent out, against $12,563,715 in 1889-90, The exhibit for May 
and the eleven months Is as follows : 
































THE 


JUNE 20, 1891.] 


CHRONICLE. 921 








IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 





MONTHS, | GOLD. SILVER. 


1890-91. | Onin. 





Bullion; Total. Coin. | Bullion. | Tota!. 





j 
| § s ij; ¢ | $3 | $ | $¢ 
EE 1,482 26,592) 23,074 50,245 161,880) 212,125 
August..... 495,500 55,481) 550,981] 143,304 213,781) 357,085 
Septemb’r. 717.086 51.682 765,768 | 200.926 200.773 401,699 
October. '641/2,358,137,| 372,984 290, 946. 663.930 





1 
.. 2,303,496 54 
a6 
7 

















November. 977,671 41,057 1,018,728, 73,831 232,681, 306,512 
December 623,650) 45,369 '669,025)) 72,845 313,532) 386,377 
January...' 489,210 3 °738 526,948 | 31,922 1927692 224,614 
meeery..| 248,604) 16,570 265,174) 35,840 207,003) 242,843 
March.....! 26,508] 19,217, 45,725) 21,288, 207,206) 228,494 
April..... | $85,185} 21,846 57,031); 11,627) 213,456) 225,083 
May. ...... | 15,092] 23,920 39,012! 17 060, 163,598) 180,658 
Tot.11mo0s. 5,933,490|391,113 6,327,603. 1,031,872! 2,397,548 3,429,420 

wm ee deem a ee 


EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO, 











MONTHS. GOLD. SILVER. 
1890-91. | Coin. | Bulln Total. Coin. | Bullion. | Total. 
$ S$ | $ $ | $ | $ 

C—O | 91,870 839 92,709|| 345,054; ........ «345,054 
August | 100,566 2,425 102,991!) 496,915 ........ 496,915 
Septemb’ r. 99,795 3,080 102.875 | DR § scsasaes 321,866 
October ..., 159,814 540 160,354) 336,278  ........ 336,278 
November. 171.026 955; 171,981 500,217 48,000 548,217 
December.| 233,033) 3,850 236,883 1,158,805  ........ 1,158,805 
January . 176,602 876| 177,478 297,373| ........ 297,37: 
February.. 98,628 ----| 98,628; 236,168) ........ 236,168 
March..... 72,843 320 73,163 303,983 183,400, 487,383 
April ......| lif 58°100 --- | 158,100) 433.465 140,450, 573,916 
May....... 122,895 160 123,055 | 222,860 24,000 246,860 














Tot. 1l1mos.) ‘1, 485, 172! (13,045 1,498,217 4,702,985 395,850 5.098,935 














OUR GOLD EXPORTS AS INTERPRETED 
BY A LOOKER-ON IN GREAT BRITAIN. 
BELFAST, IRELAND, 2d June, 1891. 
Yhe Editor of the CHRONICLE, New York. 


DEAR SIR—I have been very much pleased by your articles 
on the silver question hitherto, but I do not understand why 
in your article on the Financial Situation, 23d May, you 
should express surprise at the gold coming to England. 

The cause seems very plain. The U. S. Government in its 
wisdom, by ordering the purchase of silver, has raised its 
price abnormally in proportion to gold. Therefore the gold 
comes to Europe and the silver remains with and goes to you. 

There is no use blaming Europe. Gold just finds its level 
like water, and if you interfere with the natural laws and 
make silver for the time being mcre valuable, the gold natu- 
rally lesves your side and comes here. 

I do trust the United States Government will soon see the 
folly of trying to make money plenty by purchasing silver, 
and even if bimetallism would be an advantage you cannot 
force other nations to adopt it ; and unless it be made univer- 
sal, you are bound to lose your gold. 


I am, dear sir, yours very truly, JOHN WORKMAN. 











MICHIGAN BANKS.—We give below a statement showing the 
condition of the banks in Michigan, both National and State, 
at the close of business on Monday, May 4, 1891. In future 
issues of the CHRONICLE the returns for other States will be 
given so far as we are able to obtain them. 























































































































MICHIGAN. wes, Soe. ot oe > Total. 
EE ‘. sikeenoesennestanes 110 -— 
Resources— 
Loans and discounts... ......c.....ccceeeeee $49,276,765 $29,379,834 $78,656,599 
Re a LT RE Te aa 229,739 187,525 417,264 
i Mien nciieecnen 6 lansecabius 4,281,940 19,649,925 23,931,865 
ue from reserve agents...................- 6.009.529 6,288,238  12'297°767 
Due from banks and bankers............... 1,672,504 321,437 1,993,941 
Banking _— saraitase and fixtures.. 1,143,082 857,922 2,001,004 
oa, etic dent entiieh sancnnes P Paty 310,612 ,131,118 
POS 6OO0 6066600006 066.066 006606066 00066 00660 ‘ ( o 
Legal tender notes and cert’fs of deposit.. 11894") 71 | 
Exchanges for Ciearing House....... - ores 496,510 | 2,862,880 8,691,708 
Beene OC GEMGP DOMES... 0c ccccccccccccccces 563,140 J 
Current expenses rab sues ae 259,556 228,357 487,913 
Premiums on U.S. bonds..........c.seesees ‘ 387,735 88,241 475,976 
aes. Cc cccndencesedéuceecseecae 436,642 eee 436,642 
a itithetedhsendnewel mibibtibietnabenwaed $70,346,824 $60,174,971 $130,521,795 
iti 
Capital stock ne $15,549,600 897,183 24, 446 783 
Surplus and undivided — halaletasanbited 5,896,812 % 469,819 . 3,631 
Circulation Outstanding..............64. mae —<iéC*é ot 7,655 
a icine nah wile 1,489 7,025 
Individual deposits penseswe 0s 2 dbebibenhereus 38,301,180 9,966,347 48,267,527 
I il 841 35,635,028  36,201,86 
Due to banks and bankers...-........ . .... 6,311,239 1,572,841 7,884,080 
Notes and bills re-discounted heneesen © esos 877,140 608,008 1,485,148 
i i NE eet TNE tale NN 130. 821 24,256 155,077 
REE ee aC Oe ene ae eee $70,346,824 $60,174,971 $130,521,795 


Note.—The eens ($2,862,880) under State banks, bracketed opposite specie 
legal tenders, Ac., &C., is given in reports of State banks as — and Clearin 

ouse exchanges ; $88, 241 o posite “ premiums on U. 8. bonds” is amount 0 
interest paid; “other deposits” under State banks is made = Of $28,583,405 
savings deposits and 37,051,628 certificates of deposit. 
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[From our own correspondent. } 
LONDON, June 6, 1891, 
The Directors of the Bank of England on Thursday reduced 
their rate of discount from 5 per cent to 4 percent. The 
change, which was not unexpected by the outside market, is 
not quite approved of by thoughtful bankers; probably it was 
decided upon when the Directors found that they could not 
count upon the co-operation of the joint-stock banks. Last 
week two meetings of the leading joint-stock banks were held 


to consider the proper means of supporting the Bank of England ° 


but no decision was arrived at. On Tuesday of this week ree 
presentatives of the smaller banks in London, of the provin- 
cial banks and of the Scotch banks were invited to meet the 
representatives of the leading banks, but again no agreement 
was arrived at, and the meeting was adjourned till yesterday, 
when it broke up without doing anything. Already on Tues} 
day the course of the discussion showed that there was little 
probability of forming the desired association. Then, appar- 
ently, the Directors of the Bank of England came to the con 

clusion that they could not hope to keep up rates, and decided 
upon a reduction. 

As soon as the reduction became known the joint-stock 
and private banks reduced the rate they allow for deposits to 
21¢ per cent, and the bill-brokers and discount houses reduced 
their rates for money at call to 2144 per cent and for money at 
notice to 234 per cent, and there was a sharp fall in the open 
market discount rate to 314 per cent. Probably there will be 
a further decline, unless the Bank of England takes energetic 
measures to make the 4 percent rate effective, for unques- 
tionably the Bank is at present very strong. The coin and 
bullion amount in round figures to 2614 millions sterling, and 
the reserve considerably exceeds 1714 millions sterling, while 
gold is still coming in from abroad and the Scotch gold is also 
coming back. The expectation now is that by the end of the 
month the reserve of the Bank of England will reach from 19 
to 20 millions sterling, always provided of course that there 
are no large withdrawals of gold. The Bank is satisfied that 
it is strong enough for the present, if it can prevent gold ship- 
ments, and it has ceased taking gold from New York; the 
shipments this week from New York are on account of the 
Bank of France. If rates decline unduly here the Bank of 
France will probably take gold from London; so also may the 
Imperial Bank of Germany ; and it is possible that there may 
be considerable shipments to Buenos Ayres in consequence of 
the run upon the foreign banks there. 

The reduction of the Bank rate has prodouced a much better 
feeling here. On Monday and Tuesday apprehension was so 
great that it looked almost asif a panic were impending. 
Alarmist rumors were making free with the names of half a 
dozen of the leading houses in the city, and it was even said 
that at the joint stock banks meeting on the preceeding Fri- 
day a proposal had been made to subscribe a guarantee fund 
to prevent the failure of one great house. The rumor was 
promptly contradicted, and in fact it had not a tittle of foun- 
dation ; and as far as can be ascertained there are no serious 
difficulties at present. All the houses spoken of are quite in a 
position to meet their engagements, and some of them have 
very large surpluses over all their liabilities. But the city re- 
fused to believe that the Governor of the Bank of England would 
be so urgent in attracting gold from abroad and in inviting 
the co-operation of the joint-stock banks unless he knew of some 
imminent disaster. The contradictions that have been made 
and the reduction of the Bank rate have induced the public 
now to believe that the rumors circulated were entirely false. 

The silver market is very quiet. There is no Indian de- 
mand and scarcely any Continental demand ; but there has 
been during the week some buying on New York account 
and the price on Thursday recovered to 445gd. per ounce and 
yesterday to 4434d. per ounce. 

The liquidation in Paris at the beginning of the month has 
passed over much more smoothly than the most sanguine ex- 
pected. There have been no failures of any account, and the 
greater operators express confidence that the fears entertained 
a little while ago were quite without foundation, and that there 
will now be a rapid- recovery in prices. Unquestionably the 
leading banks have combined to support the market, and the 
public has not taken alarm; yet there is no disputing the fact 
that there is a large lock-up, that several banks are discredited, 
and that there is a reckless speculation. The new Portuguese 
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Finance Minister is still in Paris. It is said that he has made 
arrangements for the sale of a large block of the Tobacco 
Monopoly bonds by which he obtains the means of paying 
the next coupon on the debt ; but what will happen when the 
January coupon falls due remains to be seen. Everybody 
knows that the debt of Portugal is entirely too large, and that 
Portugal cannot pay the interest out of her own resources. 
The difficulties of Spain show no signs of abating. The Bank 
Charter Bill is still under discussion. If it is passed, it will of 
course enable the Bank to lend more freely to the Govern- 
ment, and may thus postpone a crisis. The news from Italy 
is not encouraging, the difficulties there being as acute asever. 
Still, as already said, the great Paris operators are so confident 
that they have raised all prices—French Rentes, Russian, 
Italian, Spanish, Portuguese, Turkish, and the like. 

The Berlin market is less confident and less active, but it has 
not given way. Here in London, though alarm has subsi- 
ded, and we may probably have a period of quiet, there is no 
inclination to engage in fresh business. Consols, Indian sterl- 
ing and rupee stocks, colonial stocks, and British railway 
stocks are all lower than last week, and itis believed that 
there is a large speculation for the fall in American railroad 
securities. Possibly there may be a rapid change next week 
if, as now seems probable, the fortnightly settlement then 
shows that the bear account is very large. But on the other 
hand, the acuter stage which the Argentine crisis has reached 
weighs upon our market. 

The banking discredit in the Argentine Republic until last 
week was confined to the State banks; but last week a run 
took place on the native private banks and also on the foreign 
banks and five of them had to close their doors—two Italian, 
one French, one Spanish and one native. One of the Itaiian 
banks is an old established institution that had an exceedingly 
good business and was in very high credit ; it is believed that 
its difficulties are merely temporary and that it will soon 
resume business. The English and German banks have been 
able to weather the storm, and one of the English banks in 
particular—the London & River Plate Bank—has been con- 
gratulated by the President*not only for the strength it showed, 
but for the courage and liberality with which it came forward 
to assist others. 

It is said that in addition to all the economic causes affect- 
ing the Argentine banks, the run was precipitated by the 
tactics of the Opposition. When the National and the Pro- 
vincial banks had to suspend paving their depositors, the old 
quarrel between the private banks and the Government was 
made up ; the Government recognized that it had been mis- 
taken in its treatment of the foreign banks, and since then 
the foreign banks have been giving all the assistance in their 
power to the Government. On the other hand, the Opposition 
have been spreading all kinds of rumors, have been alleging 
that the private banks were in a conspiracy to ruin the State 
banks, and have been refusing the necessary accomodation to 
the public. One motive, of course, was political; but there 
was also a desire to prove to the public that the only hope of 
safety was in a further issue of inconvertible paper. For the 
moment the run has ceased, but there is a danger of course 
that the foreign banks may have to send out large amounts of 
gold. They keep their reserves in gold, speaking generally, 
and when they have to pay out paper to their depositors they 
are obliged to sell the gold to get the paper. At the begin- 
ning of the run the premium on gold had risen to 323 per 
cent, and the sales of gold by the foreign banks caused it to 
fall again sharply to 293; but as soon asthe sale ceased it 
went back again to 323 per cent. 

The weather all through the week has been most favorable 
for the crops; there has been abundant rain with a very high 
temperature. Hay, grass*and roots in consequence have im- 
proved very much, and it is now hoped that the hay crop will 
be a good one. Even reports respecting the grain crops are 
decidedly better than they were. But from the Continent the 
reports are still gloomy, more especially it is said that the 
injury done in France is so great that nothing now can 
materially remedy it. The best-informed estimate that 
France will have to import at least 20 millions sterling worth 
of wheat; and the harvest will likewise be very bad in 
Holland, Belgium, Germany and Italy. From Odessa it is 
also reported that great damage has been done throughout 
the greater part of the South of Russia,and that in many dis- 
tricts the wheat crop will be little better than two-thirds of an 
average, The prospect of large imports of wheat has induced 





the Bank of France to take prompt measures for strengthening 
its stock of gold, and therefore, as stated above, it is now ob- 
taining the metal in New York. The estimate is that at least . 
10 mullions sterling in gold will have to be withdrawn from 
the Bank of France during the autumn to pay for the wheat 
that will be imported. If the Bank of France can strengthen 
itself sufficiently so as to be able to part with so larga asum 
without drawing upon London or Berlin, it is possible that 
the autumn will bea less trying time than a little while ago 
every one was prepared to expect. 

The Board of Trade returns for May indicate a larger de- 
crease in the exports of British produce than in any month 
since the Baring disaster. In every department there has 
been a serious decline, amounting in the total to £3,196,090, or 
13°93 per cent. The heaviest falling off has been in cotton 
goods, where the decrease is over a million sterling. The ex- 
ports of iron have declined £335,000, and of wool and worsted 
£238,000. On the other hand imports have been large, show- 
ing an increase of £1,036,000, or 3:11 per cent. This gain is 
due to an increase in arrivals of raw wool of £1,913,000 and 
to a gain in the cotton imports of £682,000, which were excep - 
tionally small in May, 1890. 

The comparison of import trade is as follows: 


1891, 1890, Difference. Per Ct. 
IMPORTS. £ £ £ 
JANUATF...cc00 33,741,082 38,143,850 —4,402,768 ~—§ 3° os 
February...... 33,311,354 31,018,842 4.2/292'512 + 7° 
ee 35,253,058 36,140,334 — 887,275 — 2 3 
eee 38,982,537 35,680,242 43,302,295 > + 9°25 
a eeones 34,377,693 33,341,005 +-1,036,693 + 3°11 














5 months.... 175,487,916 174,034,463 +1,403,.453 ‘Sl 


The following table gives the exports of British and Irish 
produce: 


-t- 




















1891, 1890. Di Poneman. Per Ct. 
EXPORTS. £ = 
January...... - 19,834,315 21,586,752 —1,7: 53,137 — Slt 
February ..... 20,470,621 21,084,228 — 613, 607 — 291 
Ds cccnecee 21,663,373 20,067 022 +1,596,356 + 79S 
a ail 20,919,066 20,344,367 + 574,699 + 282 
Bl cncces evece 19,744,473 22,910,779 —3,196,306 —13° 93 
5 months.... 102,631,853 106,023,148 —3,391,295 — 3°20 
Exports of foreign and colonial produce were as follows : 
+ 
1891, 1890, Di ~~ "ence. Per Ct 
£ £& 
January......- 4,389, 802 4,779,951 — 390, 149 — 8°20 
February...... 3, 862,215 9,369,507 © + 492.708 + 917 
Dh cecscose 5,935,458 6,327,102 — 391,644 — 6°19 
April.... ...... 3535,152 4,859,746 + 675,406 = +13°89 
By wcccve cece 5,447,331 6,476,915 —1,029,584 —15'°89 
5 months... 27,169,958 27,813,221 — 643,263 — 2°31 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 


1891. 1890. 1889. _ 1888. 
June 2. June 4. June 5. June 6. 
£ & x & 


Circulation ... ceseeee cecvesees . 25,021,000 24,853,440 24,731,415 24,370,289 
Publicdeposits.. ... secccccccccoee 6,284,697 5,534,992 9,556,594 5,911,405 
Other deposits .... ce.ceececeeees 35,334,799 25,140,312 24,841,072 24,577,669 
Government securities.......... 9.941.895 15,595,577 16,015,085 17,053,391 
Other securities........ .....eeees 29,942,201 19,871,872 22,150,040 18,629,151 
BROSEFVE cccccccccccccce covcccovees 17,660,593 13,187,335 14,105,079 12,646,859 
Coin and bullion............+..+++ 26,231,596 21,590,775 22,636,494 20,317,130 
Prop. assets to liabilities.per ct. 4456 4234 4034 414 
Bank rate........eesreeees perct. 4 (June 4) 3 2144 2% (June7> 
COMSOIS......cecceseceeceesecsecees 941316 x-d 977-16 x-d 991-16 on 
C.earing-House returns......... 145,138,000 183,618,000 178,238,000 131,134,000 


The rates for money have been as follows: 


















































Interest allowed 
. 
£ Open Market Rates fan damastiaiies 
x Bank Bills. Trade Bills. Disot © 
90 
London = | | Joint 
Ss. Three | Four Six | Ihree | Four | Six Stock | At pw 14 
_|BMonths Months) Months| Months Months) Months) Banks.\Call.| Days, 
3u@ —3%@ — : 4@—4 @4%| 2 1g 294-296 
May 1 3% 34%@ — 3%4@ BMG — 3MGt 
“ gig 8%@4 {4 @—'4 @—'4 @1%4 @iK4 @iu, 2 ania -3 
“ 15/6 44@ —|44@ —'4%@ —!5 @5145 @514 5 @5'%| 314 | 3g 334-394 
“ 995 |4 @ -|4 @iM 4 @4%'44@5 44@5 |44@5 3% | 3% (334-3 
“ 9915 SKS —(316@4 [8K@4 44@5 44@5 4@5 | 34 | 6 334-354 
June 5 4 34 @8}4 | 3}6@314 344G34 84@4 344@4 (3e@4 24 | 2 284-234 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 
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June 5. Muay 29. My 22. May 15. 
Rates of 

Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market Rate. Market Rate. |Markei| Rate. Market 

eS 3 %| 3 | am! 3 24 | 3 2% 

Berlin..... -+++: 4 254 4 234 4 3h4 4 3% 
Hamburg...... 4 214 4 2% 4 3% 3 3 nom 
Frankfort...... 4 234 4 24% 4 314 3 3 nom. 

Amsterdam.... 3 25¢ 3 234 3 234 3 254 

Brussels ..«.«-- 3 25¢ 3 256 3 25¢ 3 24% 

Madrid.......-- 4 nom, 4 nom. 4 nom. 4 nom. 

Vienna.........- 4 33% 4 336 4 34 4 33g 

St. Petersburg.| 5% q 5% 4 5g 334 54 3% 

Copenhagen.... 4 4 4 4 4 4 3% 3% 
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~ ‘Messrs. Pixley & Abell write as follows: 


Gold—The Bank continues to receive every parcel of gold, and there 
is no demand for other quarters, and the premium on Eagles has been 
reduced to 76°5. During the week the Bank has received £1,335,000, 
while only £50,090 has been withdrawn for Buenos Ayres. Arrivals: 
New York, £567 ,000; Natal, £102,000; orm! £60,000; West In- 
dies, $28, 000; total, £757 ,000. Shipments: To India, May 29, £49,500. 

Silver—The market has been very badly supplied with silver, and 
with orders in foree an advance took place to 44!2d., and later to 
4 The Indian parity is about 1 per cent below current quota- 
tions. Weare informed eon is little floating stock in New York, out- 
side the quantity represented by silver certificates. About £25,000 
has arrived from the West Indies. Shipments: To India, May 29, 
£19,600; Hiogo, £50,000. 

Mexican Dollars—These coin have been almost entirely nominal at 
about 1d. under silver. The Ballarat took £53,500 to the Straits and 
China, and about £18,000 has Leen received from Vera Cruz. 


The quotations for bullion are reported as follows: 





























GOLD. SILVER. 
London Standard. | J’"¢ . | May 28.) London Standard. | Tunes. | May 28. 
s&s 4. s. 4d. d. ad. 

Bar gold, fine....oz.| 77 9% 77 9%|| Bar silver........ oz, 4454 4414 
Bar gold, contain’g Bar silver, contain- 

20 dwte. silver..oz.| 77 10496, 77 10%)| ing 5grs. gold..oz, 45 4456 
Span. doubloons.oz.! ........ | eccoseee |}Cake Silver....... oz. 48% 4734 
S.Am.doubloons.o2.! ........ ) sseseeee Mexican dols.....0z- 43% 4314 





The following shows the imports of omed produce into the 
United Kingdom during the thirty-nine weeks of the season 
compared with previous seasons : 


IMPORTS. 
1890-91. 1889-90. 1888-89. 1887-88. 
ewt. 41,983,933 39,576,633 46,315,337 33,551,174 
itn scicienid alts 14, 022, "106 12 *452,297 15,483,543 15,431,694 
TE _—— 10,925,517 9,161,358 11,348,379 11 63 36,730 
TATE 1,583,557 1,445,605 1,916,082 2'430,387 
ESET 2,271,270 2,466,627 2,542,637 2,063,962 
Indian corn.......... 20,833,040 29,951 "618 $1. "850, "437 16, 606 098 
A 12,526,236 13 '261,278 10, "752, 632 14, '307, 320 


Supplies available for consumption (exclusive of stocks on 


September 1): 

1890-91, 1889-90, 1888-89. 1887-88. 
importsof wheat.cwt. ai. 983,933 39,576,633 ny 315,337 33,531,174 
Imports of flour. .....12,526,236 13,261,278 0,75 92,632 14,307,820 
Bales of home-grown. 29,547, 926 38,671.700 20, '202,126 32,170,097 


Total..cccccccccce 84,058,095 91,509,611 86,270,095 80,029,091 


1890-91. 1889-90. 1888-89. 1887-38. 


English wheat, per qr.— 
Average price, week... ..403, 14. 323. 11d. 29s. OL 32s. O41. 
Average price, season..348. 1d. 30s. 3d. 3ls. 1d. 30a. Sd. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





This week. Last week. 1890. 1889, 
TMOG. ccccescenes qrs.2,614,000 2, ey 000 2,561,509 1, 283, 5CO 
Flour, il to qrs. 285,000 30 3,000 287, 090 222/000 
ceeds tended qrs. 425,000 360, 000 6380, 000 439. 000 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending June 19: 





Tues. | Wed. | Thurs. | Fri. 














London. | Sat, | Mon. 

Silver, per 0z........... a 4455 | 449g | 44% 8 | 449g} 4458 | 45 
Consols,new, 2% per cts.! 9516 951g | 95'1g | 95lig y4lo1g 95116 

do for account dis 44a | 95316 | 95348 | DSle 95'1@ | 95318 
Fr’ch rentes = Paris)fr. 95° 78 95°85 (94°95 |95°1714 95°15 95°17 19 
U.S. 4408 of 1891....... 102 102 102 102 1102 
U. 8. 4s of 1907......... 11915 1191g {119% |119%49 /1191%2 |120% 
Canadian Pacific........ 8472 813g Sl1s 81% 81% S17. 
Chic. Mil. & St. Paul....! 6633 0738 665g, 6718 6533 661g 
Illinois Central.......... | 991g | 991g |f99% | 99% | 9819 | 97 
Lake Shore.............. (112% |112% /|112 112 11249 {112% 
Louisville & Nashville..| 76%4 768 751g 75g 7518 7538 
Mexican Central 4s..... | T4lg T7514 74% Ti%y 7A% 75 


N. Y. Central & Hudson. 102142 (102% (102% /103%4 /|103 103 
N. Y. Lake Erie & West’ nD 20144 2072 3g 
do Bd CODE. ..cces 991g 991g (100% 10019 (1004 |100% 
Norfolk & Western, pref., 5349 543, 535, 535g 5333 54 
Northern Pacific, pref...) 694 69% 691, | 7014 6914 | 69% 




















Pennsylvania............ Sl4g4 | 51% 513g | 5133 | S158 | 5138 
Phila lan 2 & Reading.) 16 164 16% 16% 16% | 16% 

nion Pacitic............ 465, 473, 4672 4673 461, 465g 
Wabash, pref............ 23 23% 24%, | 2445 | 23% | 2419 





Commercial and Rliscellanecous Aews 


-NationaL Banks.—The following national banks have 


recently been organized : 

4,577—The First National Bauk of Brownsville, Texas. Capital, $5 ’,- 
000. G. H. Raphael, President; J. D. Anders: m, Cashier. 

4,578—The National Bank of Grand Hay. en, Mich. Capital, $100,000. 
Dwight Cutler, President ; George Stickney, Cashier. 

4,579 — ar henog*j National Bank of Columbus, O. Capital, +200, 000. 

orge W. Sinks, Presiaent; John D. Deshler, Cashier. 

4, 530—The Manufacturers’ National Bink of Lynn, Mass. Capital, 

$200, ~~ William A. Clark, Jr., President; Frank L. Earl, 


Cashie 
4,581—The Teteod Bank of North America, New York. Capital 
$700, — Warner Van Norden, President; Heman Dowd, 





Cashie 
4,532—The First National Bank of Russellville, Arkansas. Capital 
Fes orang W. G. Weimer, President; James E. Battenfield, 
The corporate existence of the First National Bank of Grand Haven, 
— (No. 1,849), expired at close of business June 5, 1891, by limita 
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
a decrease in dry goods and an increase in zeneral mer- 
chandise. The total imports were $8,081,804, against $7,965,157 
the preceding week and 310,451,651 two weeks previous. 
The exports for the week ended June 16 amounted to $5,887,- 
241, against $7,610,762 last week and $6,269,767 two weeks 
previous, The following are the imports at New York for 








the week ending (for dry goods) June 11 and for the week 
ending (for general merchandise) June 12; also tvtals since 
the beginning of the first week in J anuary. 

FOREIGN IMPORTS AT NEW YORK. 

















For Week. igsss. | 1889. 1890. 1891. 
Dry Goods..... $1,372,115} $1,971,564) $2,844,726 $1,192,659 
Gen’l mer’dise. 7,951,594 6,040,937 8,070,189 6,889,145 
Total..... --| $9,323,709) ¢8,012,501| $10,914,915; $8,031,804 
—- Jan. 1. 
ry Goods..... $60,951,122) $65,200,826) $70,129,573) $56,268,030 
Gent mer’dise. 161 957,911! 167,849,249) 174,312,670) 193,605,611 

















Total 24 weeks. $222, 909,033 033|$233,050,075/$244,442,243 $249,873,641 


In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 16 and from January 1 to date : 

EXPORTS FROM NEW YORK FOR THE WEEK. 


1888. 1889. ia 1890. | 1891. 


For the week..} $5,936,938 A 556, 401, ~ $7, 687, 529, $5,887,241 
Prev. reported.| 130,445,842 2,826, 342 149,449,110 155,795, 033 


Total 24 weeks.'$136,382,780 $159, 382,743 fio, 136,639 $161,682,274 


The following table shows the exports and imports of specia 
at the port of New York for the week ending June 16 and since 
J om 2 1, 1891, and for the corresponding periods in 1890 and 





























EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 



































Exports, Imports. 

Gold. 
Week. ene Jan. 1. Week. {Since Jan.1 
tne ese cence $523,472 331, 524,079 $10,000 $10,000 
—eieeeieedl $$ asseends 11,946,583 oumuene 218,090 
Senn ona ieee i emeneidine 13. 530,377 iaiaiiceal 329,784 
West Indies.......... 7,500, 1,857,479 3,860 582,617 
Di tittidesenedl ~eusenens 9,.205| .... ee 25,125 
South America....... 5,000, 1,432,005 1,250 91,440 
All ether countries... 2,200 vt ee 403,071 
Total 1891....... $538,172 $60,324,228 oe, 110} $1,660,127 
Total 1890....... 1,330, 950 4,424,403 69; 4, 123, 440 
Total 1889....... 4,530, 343! 32,291, "596 is. "193 3, '424. 313 

Exports. Imports. 

Silver. 
Week. Since Jan. 1. Week. Since Jan.1,. 
Great Britain........ $34,875) $5,862,810) $........ . eee 
eT 30,000 EES ae ° 
ATLA: TO AI SR es Set 20,632 
Di ntciscudil seeseseine 212,560 2,795 86,310 
i wane mis ata 43,000} __........ 112,478 
South America ......} «= cccccces 289,696) lll 148,075 
All othercountries..{ ........ 74,735 oasaeeen 407, 150 
Total 1891....... oes 875) $6,838,885 $2,906 $774,645 
Total 1'890.....66 050, 8,717,244 101,281; 2,800,629 
~__rotal 1889....... 143°150 §,156,39é 42,999 79, 633 

















Of the above imports for the week in 1891 $3,130 were 
American gold coin and $111 American silver coin. Of the 
exports during the same time $512,500 were American gold 
coin and $2,200 were American silver coin. 








United States Sub-Treasury.—The following table showS 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the week, 








Balances. 














Sate. | Messipts. | Payments. | Coin. | Ooin Cert’s.| Ourrency. 
$ a ee See ee ee ee 

J’ne 13) 2,088,419) 2,473,839 103,407,033 20,750,948 17,635,318 

“ 15) 37231'882, 4'330,136 103,371,040 19,929,997 17,444,382 

“ 16) 3.352,968 4: 360,198 103,499,370 18,452,292, 17,236,539 

“17! 5,025,837| 5,645,079'103,637,450. 17.803.723\ 17,177,892 


“ 18) 2:549:416 3'217,072 103.699,020 17,149.330 17,103,055 
. 19, een 4 "199,422 1401,374,34' 17, 533 ,880 17,803,333 
Total .| 19,208,178) 24,725,796) ....c...s000| eceesereeees Fania Kenai 
— The initial performance of Messrs. Pain & Sons at their 
new fireworks amphitheatre at Manhattan Beach will occur 
on Tuesday evening, the 23d inst. ‘* Paris from Empire to 
Commune” is the grand spectacle which will be presented 
and continued during the summer. The establishment of 
Messrs. Pain & Sons in New York is at No. 102 William Street. 

















Auction Sales.—T he following were recently sold at auction 
by Messrs, R. V. Harnett & Co.: 


Shares. Shares. 
838 Toronto M. Co. kd 8.83 25 9 Fourth Nat. Bank....... 173 
50 Bank of State of N Py" .110 BO UT. ©. BS Ge. ncccenccces 805 
570 wy a Storage Co. 7 Bonds. 
tailing $1,200 | $900 West Fla. & Ala. RR.Co. . 
10 PS a way Gas L. Co. pf... 81 certificate of indebt........ $5 


i The following were sold by Messrs. Adrian H. Muller & 
On : 


Shares. Shares. 
160 aw T, F nee ay 22719-228 5 East Side Bank......... 112 
100 N.Y. & Cuba Mail SS. Co. 70 Bonds. 


1 Memb. N. Y. Prod. Exch. $10 44 Iowa Cent. Ry. pref. 

(all dues paid)...... ..700 0 | 

15 Home Ins. Co 147 $309 40 towe Cent. Ry. Ist, 
20 Hud. Riv. Telephone Co. 231. 5s, bond Gent, cone a int. 
12 Broadway Ins, Co....... 1404 from June 1, 1887, when 





20 Lawyers’ Title Ins. Co...1355 converted into bond....... 

60 Germania _— [us. Co. of $50,000 Macon & Birming. 
ES dcced Jecaseess RR. ‘o. of Ga. Ist 5s, gu. 

10 Dry Dock E. B. & Battery by Ga. So. & Fla. RR. Co. . 24 
SRS 1 $1,000 D. D. E. B. & Bat t.RR. 

7 Home Ins. Co.........0. Lay lg| Co. 6s certificate s.......... 101% 


ORE NBER WT ah Qe Ree 










































































































































































































































































































































































































































































924 THE CHRONICLE (Von. Ltt, 
; New York City Bank Statement for the week ending June , May. 1890-91. 
: ; ; } Breadstuf's a 
; 13, aa is as follows. We omit two ciphers (00) in all cases. ieoree 1891. 1890, Eleven Months. 
¢ ANES. eT 
; (008 omitted.) Capital. | Surplus. Loans. | Specie. | Legals. { Deposits. |\Qu’ntities) Value. |Qu’ntities} Valwe. | Quantities Value. 
: | ¢ * $ $ 4 Barley, bush. t t 
2, 0 1,291,1| 11,700,0) 1,830,¢] 1,470.0 11,400,0 | New York........ 144,918 Ee cesses a ieeeieeemins 354,695 234,257 
2,050,0, 1,478,5) 9,648,0) 1,261,0) 569,0} §,898,0 | Boston...........|  ceseress|  saceeee, cae +i didieel. cece Att 
‘ 2,000,0 | 935,5| 6,253,8) 537,3! 1,169.8] 6,030,1 | Philadelphia.....) i220.) IDI saedinieel siduseg nue patioheies 
; 2, . Hy ttg seen 1 A444 1:257.0 Tee's ay eee eres @f eceeeces eeeeees ° eeccset eeccerser eeereeces 
i : } 5 .o . ' 5 ‘ 37,0 . ,U | SOW VEIcans..... Oe A oA A RR) ey eT TY? ae oe ee 
; 1,000;0| -'570'8| 4°367°0| G7i'ol -aiao| a°4200 | Bac.cust diste.*| 61,563| “S719 ‘buvis 14,669} 49 i181] 354,347 
1;000,0 2,429°5| 10'037°9| 31,1037 2,40770| 10'17e0 | Other cus. dists.+ 
1, ; 3 ’ ‘ . ,03 2! 2 ‘ 7 « . 7, q 5, e Ph ot rans . OROROPEFS  O8h4R000R  Seedesesn. eoeeseeel “{ sanenen . 
; 750.0, 135,1) 11.853,3| 1414) "273.5] 1,736.8 | moter barle 196,476) 129,509' 29,015] _14,609| 853.876! Bae 
300,0 6,483,9/ 21,4750 5,243.6) 1,545,0/ 21,67879 | Total, barley... ' _. os — 
; 600,0, _140,8) 3096/6 194,3] "714’2| 3529/9 | Corn, bush. accel oon: om 
: 1 0. 1.522°3 4'519'2| 504°9 5539 3'908'0 New York........ 546,502; 424,776) 2,711,528 1,155,489} 10,742,03 6,084,171 
+ ""'300'0 302" 178741 gse'e| pees! yp nog’ | Boston........ ++-| 370,658) 300,563) 404,606) "178/618 2,306,053) 1,881,512 
400°0|  401'o| eg bar 120'0| 2s7'o| 2 o93'o | Philadelphia...) 198,361) 143,744 3,065,451] 1,2-8.333] 2,047,136) 1;196;382 
2000|143°7 mee] 6388. 257.0] 7235.0 | Baltimore... ... 107,663 79,674) 1,4*7,987) 652,926) 4,065,320) 2'331'344 
200,0 = =143,7) 1,213,5, 192.2; 113,6) 1,200.5 | New Orleans..... 135,884) 109,581) 1,667,911} 475,104] 3)004/2%=) 1'643" 
{ 60 ),0, 570,5 2,867.5) 287,2 297.0) - 2,205,8 Pac. cust. dists.* 46,822 45,865 36,233 £2,973 151,214 129,047 
300,0, aot 1,363.7 | a6 183.6 ear Other cus.dists.+; 516,208) 327,733) 1,382,361/ 484/430) 4,774°091 2,477,732 
, ’ Ce", , ’ fs . * - 
5,000, ) 2.019,6) 16,475.0 1,1 33.0 1.66.0 1 2 $09.6 Total, corn... | 1,921,701) 1,431,936) 10,106,072] 4,258,328) 27,690,004) 15,243,787 
>, 0: 3,517,5 088, 3,4] 3, 4 3,047 ¢ n-meal, “| wr 
1, ,0, 1,678,8) 5,495,9 975.4 414,¢ 4°71%.7 New York..... oo 10,955 43,427) 15,883 42,119) 155,247 505,467 
1,000,0' 9F8,9 7,822.5 1,306,3) 1,751,1] 8,066.4 epee a geowers | — eee] — “— ¥4,024 a ee 
22,7) 22,6) 2,586.: 9,6 5,1] 3,342 ilade pees 305) r 74 ; 
| . ) ‘ ous 5- ODF ; 1 Sate l He 10°83n'o Baltimore ... eee] 2,434 7.226, 401 O44 14,279} 47,122 
 450,0; 781,2) 5:796:2 ess'9! 1’eee’s|  6'240'4 | New Orleans... | 15) 56) 17 54 134) 479 
200,0| 30714) 2'267:2, 2a1's| “o5e’c! 3°11)’6 | Pac. cust. dists.*|  ....... ™ oes eer a ae ee is: 
700,0, 554.6) 3'831,0  311/8) _ 607;¥| 473k’ | Other cus. dists.+/ BIS} LTT 8,698) 8.675) 20,476 49,504 
92,7; 32,002,9 2,521.4) 1,935 5] 13.252. -<s0el ofnae ae be, : —— - 
18000! eirs| e9380| oat) 293885 er ethy: Total. corn-mea: = i7,115; 61,833) 34,564] 84,208] 288,637] 847,289 
600,0,  432,1) 2,798.5 603.8) 2340] 3194/1 ; ; an: | nal « oes ; ne =p | gay 
500,0; 232'6| 2'907.4. cook! 2613} 3’2n6'1 | New York........ , $8,855) 9,555) 1,821,199) 657.781) 14,140, 221,519 
750 0 7584) 3'935'7 ++ SFr 3°Q24) 3 n+ senbie: | 42) 625) = 107,028 36,361 26,152) 9,819 
5000, 10861 vores pr’) 686-0) 3,920.2 | Philadelphia... | eeeens. | + alana’ Ee ee ences 2,302 | 1,168 
900,0; 203.6) 2,058, 210,1) 130,38) 1,855.5] Baltimore.... ...| 122) #0, =100,128| $4,746 320! 245 
500,0 — 267,7 / 2£02,0 494.0) 301,0 3,3°0,0 | New Orleans... | 157) 107} 14,000 4,820 On3! 547 
1,000,0) 1,166.4) 6,670.8 1,027,6| 413.0] 8,7 (3.3 | Puc. cust. dists.* 3,054 | 1,853) », 169 4.832 51,444) 30, 197 
“ot . ay 4 a4 BS2 S tte ooaas Other cus.dists.+; ....... mort -| 475,874) 154,940 301,525) 114,834 
. 300, 4.09, |] 2 453,a oOo, --e _—--—— | 
'& Traders’) 1,500,¢) 5,135,0) 20,778,0, 3,507.0! 2.4.1.0 %1,073,0 | Total, oats....... | 17,656) 12,232) 2,506,348} 893,280! 847,406) 878,327 
2,000,0; 2,649,0) 18,862,7 2,902,8 8,933.7 3,702,4 Oatmeal, lbs. | | 
0,0! 143.3) 1,163.1! "1665! °122;6] 1/007/4 | New York....... 940! 30) 252,780 5,489) 1,145,127) 20,827 
Spree 3,200.0) write] 15,725 : 4,.496,2) 902.2 16,452,7 we SO 317, l2u 10,540) 1,011,940 28,548 we oy TA a 
Na ‘ 58,7) «6.882. 30 57 731. eues-5 suedede TE ee secus | e-ebeen ebeedect 309,53 y 
oual S000 S686] sieono) 1obee 365°] kava | ballimete Eons Bites, 8 Bev oci Ti oencon 7. at - 
750,0| 265.7, 2,554.0 "edsié! 32015] 2'9u4'3 | New Orleans....-, =| 148 oo] 65 al 2.085) 83 
— 500,0| 6,757.6 21,028,5 2,81¢,7| 1,457.2, 18,736,4 | Pac. cust. dists.*| 3,500 125) 11,000 330 115,585 8,867 
National....... 12,5; 3,051,8 909,7) °525.7| 2°734,8 | Othercus.dists+/ ........) 0 ........ | 76,000 2,095] 865,000! 10,033 
- Nat'l 300 142,3; 1,4¢4,9 149,9| 20i,2! 1/:91.6 = ma mos ~ 4a) 
ew York Count; B00! ses] saae’s 287-0) 190.0) 2:714.0 | Pe eee | 821,08) 10,708) 1,851,785) Be,440} 7,401,530, 212,896 
‘K County.... . 568A OE, 7290.0 132,5) 3,473,5 ~ ‘ 27) 
-American..-:| 750.6 272,7| 26447 DoYyl T172) B4333 | New BB enesooes sesevses cones -+-| 376,346) 220,002) 308,627) 194,611 
xtiona! 500, 979.9 10,4 30,3 1,8 13,8 1,£44,7 13,891.3 Philadelphia eree+l eeeseses eeeeereer @eeeeee+ > eweseeses.$ $=eeeeeese sees #868 
100,60) 798.1! 4,7006,1 997.1 Breen] SCRE | RAMMMIEO.00. 0.) cocccce | vcs coe] ALOE] are] |S mitir 
200,0) 516,9/ 2,623,7, .165,7, §50,)| 3,440.21 NewOrleans. ..| 77.) o7t.°°7" 46,286] 23,092 oe, eee 
200,0/  480,7/  2,57%,1)  374,5/ 359.1] 3,050.0] Pac. cust.dista.*| [700] [1177 14,285) “8,830 
500,0; 30,5) 3,72%,0, 7198} 192°2] 3°651.9] Othercus.diste+| 0) 0°07 et ll. “aaaieal  —sanmaamaa ~ Shades 
300,0' 356,4) 3,751.6) 55731) 441.9) 43056)8 | 
00,0 353,3  3,547,2) 524.3) 443.8’ 4'100/0| Total,rye........|.........|......... 434,423) 258,949; 322,912 203,411 
150,0  305,0 1,878,6 3696, 275;8| 2'134'8 | Wheat, bush. | 
300,0'  603,4)  4,152,8 737,7, €30,3/ 5,303,6 | New York....... | 2,327,417] 2,596,049 1,144,308] 1,102,750) 9,763,882, 10,293.65 
00,0' 236,6! 2,013.0; 343.0 259/60) 2'162'0 | Boston...........| ” 985165] -°101'738| ” g7'o79 $7.079| 365,711 371,368 
500.0) 172,82) 3,547,0; 536,0; 41910) 3'893'0 | Philadelphia... 73,263) = 81,301 19,084 18,131 483,357 508,844 
| 200,0 376,0 1,577.0 156,0/ 177.0} 1,371,0| Baltimore.......) 351,420] 406,057| 342/423] 316,169 3,322,565, 3,333,86 
yal “Sooo 7908 Seeae MENS Hog SeMa] Rem nanaiic.) M0) 9 Meteey) Bede) eaesly) oats) Tele 
2 « ,0 = . . ‘ -s “ac. . . . . *@ af ® off : . y Wty ’ ry 
—w | a eee 050.5] 240,8) 8,2 85,0 | ONC ens diste-+| vaeneop 303,069) ~'104°421| "103;510| "1'589:045| -1'821'0¥7 
Total .... Sis 60.772,7 64,366,7.383,034,6 60,504,4 45,853,3) 383,491,5 Total, wheat... 6,286,987] 6,667,808) 4,392,295] 3,746,201| 47,405,291 43,284,475 
New York City, Boston and Philadelphia Banks: New York........| 269,005] 1,831,157| 946,842] 1,481,284) 3,821,067) 15,726,818 
XP py pee eg en Philadelphis...-./- "01.008] dat'e7s| leorwel Sac Gan] M0Ba07) 6.05.54 
: A aan wt. Baltimore.... ... 167,441 349,973 .226) 1,137,787| 2,175,177) 11,342,924 
| New Orleans..... 2.327) 12,143 5,825 19,1386 $1,255 155,740 
Pac. cust. dists.*; 76,102) $70,701] 151,500] 583,219| 1,765,478! 7.162870 
Other cus.dists.+/ 91,534) 488,736) 77/558} 365.534 "£08,067, 4/306, 
anne Pot..wheat-flour.| 799,497| 4,016,210) 992,404] 4.392.638) 10,235,881' 49,198,815 
Totals, 
New York........ eeeereene 4,497,384 eeeeeeee 4,674,344 eeeteeee 33,281,350 
Boston....... eee. eeeeeeee 943.771 eeeteees 839,520 eeeeeees ¥,060,274 
Philadelphia.....)  ...... €97,087| — ...c000. 1,635.200/ — ... 0.00 5,325,064 
sel accesses RR cenccoas 2,149,447 sinuenaiin 17,055,499 
New Orieans ....| ........| 585,764) ........| 754.560 cones 714,845 
Pac. cust. dists.*) ........ S.171,800) ..cccce | 2,629,075) sc cncce. $2,730,393 
Other cus.dists.+; ........ 1,121,815) ..... vee] 2,119,478, ose eeees| 8,779,659 
Grand total..| ........ 12,330,231; . ... 13,684.733' _........ 109,956,984 
DIVIDENDS. * Value of exports from Pacific districts for the month of May, 1891: 
| Oregon, Oregon....... ... seeee» $18,961 | Willamette, Oregon....... wees $498,787 
Name of Compan Per | When Books Closed. Puget Sound, Washington..... 315, —__—— 
¥. Cent. Payable. (Days inclusive.) San Francisco, California eeeeee 2,343,809 Total.... eeeee occccccccccccccs ciel 41,000 
mail “4 —_ — + Value of exports from other customs districts for the month of May, 1s?1. 
: a roa . Brazos, Me ccocceses eeeeeee $12,630 New rt News, Wis cocccconess $190,569 
Baltimore & Ohio pref..... peccces! July 1—— to ——— | Chicago, 1......000000 7007"? «+» $384,985 Richmond, _ wee peneoecceses 11,¥79 
Eastern New Hampshire......_.. 508k ondem. June 3 to ————| Detroit, Michigan....:.: teense . ——— 
Evansville & Terre Haute (quar.)} 2* July 28 June 19 to ——— | Huron. Michigan...... recesses GAG,ISQ | TOL] «0... 0eeseeee voveeeeees $1,121,815 
Fitchburg pref OE PERL Ee EET lly July j Oo Duluth, Minn. se eweserccce ove 376,075 | 
Missouri Pacific (quar.)....__..~ | 4 July 15 June 25 to July 15 | . NOTE.—This statement includes about $8 per eent of the entire exports of the 
Northern Central.......___ a July 1/July 1 to articles named from all ports of the country. 
Oregon R’y & Nav. (quar.)....... | 144 July 1June 21 to July 1 
mene Kym aby: ieeeemessues : 5 J uly 15—— to ——— ki d { i I 
ch. est Point Ter. pref..... 249 July 15July 1 to July 10 F 
Rio Grande West. pref. (quar.)..' 1% Aug. 1 ed 1 to July 31 Ban ug au . wane ah, 
Wore ester Roches & Rochester..' 3 July aa une l9 to —-—— — 
anks | 
Bank of America.............. ol July 1 June 20 to July 5 THE MERCANTILE NATIONAL BANK 
Columbia BSBeSe Seesvessecoesccocs | ‘uly 1 to July 1 OF THE CITY OF NEW YORK, 
pemover Rational lati = sapaoo sce! 3a aay 5 dane 20 to June30 No. 191 Broadway. 
~ raders’ National.. —_—-—— ‘ 
Market & Fulton National” 4 (my 1/—— ¢ Jung3)| Capital, - $1,000,000 | surplus & Profits, $950,000 
ee salt of Gesu ane | : : = ; June 18 -° June 30 |} WILLIAM P. 8T. JOHN, President. | FREDERICK B. SCHENCE, Cashier. 
See VS WUE EEEWEUD ccce! _——ae aa oO SS 
National Shoe & Leather......... | 4 July 1|\——-——- to June30 "ageeewtn aan 
Weetern Hational 2707777777777" | S% (uly igenoae oo yemeee pe 
aoe paedial July une 24 to July 1 
ee | THIRD NATIONAL BANK 
: *fJ se eeee eeeeceereees | uly une y 
fo py aE tee & tina | _ July 1 June 28 to June30 OF THE CITY OF NEW YORK. 
rantee «ee Jul une 26 to July 2 
mes a nelnmoous. y y Capital, ” - - 7 - - $1,000,000 
¢.Junc.Ry’s &Un.8tockYards.. 5 2. | J. B. WOODWARD......... President | HENRY BUCKHOUT.. Vice-President 
a pee we July 15 July 7 to July 14| Fanny cushy oe Cashier | J. FRED’K SWHASY.... .Asst.Cashier. 
Seal table —s et a — . c. Sure 15 Jue a » : mee 1 Accounts solicited and careful attention to the interests of Depositors 
. ate . ove uaran *. 
Te nnessee Coa] & Iron ican | 4 July 15 July 1 to ee 2 
Thomson-Houston Electric pref. 31g July § 1 June 24 to July 1 
" In lieu of stock dividend previously announced. Spencer Ir ask & Co. ) 
ExeorRTts OF BREADSTUFFS FOR May, 1891. — The fol- 


: BANKERS, 
lowing, made up from the statement issued by tae Bureau of Nos. 16 and 18 Broad Street, New York City. 


5 ads . ALBANY N. Y. » ¥3 os 
Statistics shows the exports of domestic breadstuffs from TRANSACE ¥ annie. os ANU@une mane nen. 
the under -mentioned customs districts of the United States All classes of Securities Bought and Sold on Commission. Special attention 
for the month of May in 1891 and in 1890. — byw pn Securities. Direct wire to each office and to Philadelphia 
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WALL STREET, FRIDAY, JUNE 19, 1891-5 P.M. 

The Money Market and Financial Situation.—The 
situation abroad has further improved by a reduction in the 
Bank of England rate to 3 per cent. Our markets during 
past months have depended greatly upon the aspect of 
monetary affairs in Europe, and as we were depressed by the 
unfavorable conditions we may certainly rejoice a little 
in the better outlook. At the same time it is well to remem- 
ber that money should naturally be easy in London at this 
season of the year, and the shadow of the Argentine cloud 
of 1890 has not yet entirely passed from the London and Con- 
tinental markets ; gold shipments are again made from New 
York and Boston this week. 

In our home markets the last bank statement, the Chicago 
Gas settlement, the Missouri Pacific dividend declared, the 
break-down in cotton futures and the rise in silver bullion 
certificates have been some of the matters talked about. The 
silver question obtrudes itself again upon our horizon, and we 
can hardly expect London or home investors to have a settled 
feeling about the future so long as this question of doubt 
about our currency remains to thrust up its unwelcome head, 
at times when all other difticultie- are levelled down toa 
satisfactory plane for healthy business operations. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 4 p.c., the 
average being 3p.c. To-day rates on call were 1 to 214 p.c. 
Prime commercial paper is quoted at 514 @61¢ p. c. 

The Bank of England weekly statement on Thursday showed 
an increase in specie of £732,000, and the percentage of reserve 
to liabilities was 46°07, against 46°06 last week; the discount 
rate was reduced from 4 to 3 percent. The Bank of France 
shows an increase of 19,000,000 francs in gold and of 4,525,000 
francs in silver. 

The New York Clearing House banks in their statement of 
June 18 showed an increase in the reserve held of $3,699,500, 
and a surplus over the required reserve of $10,484,825, against 
$6,687,600 the previous wees. 





— 














! 
1891. (Differen’sfrom, 1890. 1889. 
Junel3. Prev. week. | Junel4. June 15. 
por Ol eee ee ee 8 
Oapital........... | GT ee TOe | coscececes _ 60,812,700, 60,762,700 
oo ) §4,366,700'_ .......... | 60,196,400 54,801,800 
Loans and disc’ts 383,034,600 Dec.3,201,800 395,114,800 416,213,400 
Circulation .... .. | 3,485,700 Inc. 46,000 3,745,100 3,965,200 
Net deposits...... (383,491,500 Dec. 390,900 404,806,800 442,625,500 
Bpecie ............ 60,504,100 Inc. 753,100 76,237,900 75,075,390 


pecie , | 
Legal tenders....| 45,853,300 Inc -2,946,400) 31,951,700, 46,184,300 


Reserve held....' 106,357,700 Inc .3,699,500 108,189,600 121,259,600 
Legal reserve....| 95,872,875 Dee. 97,725 101,201,700 110,655,375 


Surplus reserve.) 10,484,825 Inc .3,797,225| 6,987,900, 10,603,225 
The transfers of membership in different Exchanges in New 


York and other cities have recently been made on the terms 
given below: 








EXCHANGE MEMBERSHIPS. 





Exchange. 1891. | 1890. 


New York Stock Exchange ..............-22.... $18,500 $22,000 
New York Consolidated Stock & Petroleum Exch. 225) 425 
} 


| June, | June, 








New York Produce Exchange.................... 800 900 











New York Cotton Exchange...................... 505 6V0 
New York Coffee Exchange....................... 340 500b.550a. 
New York Real Estate Exch. & Auction Room.. 1,200 1,350 
Boston Stock Exchange. ....................eeceee 19,500 19,500 
Philadelphia Stock Exchange.................... *2,500. 2,500 
Chicago Stock Exchange...................-.cee-- eres 
Se Cir TED. |... nc cescccccesceseones 1,600 1,150 
* Nominal. 


Foreign Exchange.—The report on sterling almost every 
day this week has been ‘‘dull but firm.” There has been no 
activity in the demand for bills, but rates are firmly held, 
and on Thursday the talk began of gold exports by Saturday’s 
steamers, and to-day $2,500,000 has been engaged; $250,000 
will also be sent from Boston. Actual rates are: Bankers’ 
sixty days sterling, 4 851¢@4 86; demand, 4 8814@4 881 ; 
cables, 4 8837 @4 89. 

Posted rates of leading bankers are as follows: 











June 19. Sixty Days. Demand, 
Prime bankers’ sterling bills on London.. 4 861g 489 
Prime commerciah .......... .......-.0- -.|4 8414904 S4%} ..... e 
Documentary commercial..... it semanmandiaal 484 @4 84%! _........ 
Paris bankers (francs)...................-. 5 205295 20 (5 181805 1719 
Amsterdam ny bankers............ 4018 @40%1¢ | 4038 @7407)4 
Frankfort or Bremen (reichmarks)b’nkers| 9513295%4 95% @957, 








The following were the rates of domestic excnange on New 
York at the undermentioned cities to-day: Savannah, buying 
par, selling 144 premium ; New Orleans, commercial, 40c. 
per $1,000 premium; bank, $1 00 per $1,000 premium; Charles- 
ton, buying par, selling 14 premium; St. Louis, 90c. per $1,000 
premium; Chicago, 121¢ to 25 cents per $1,000 premium. 





ememneeenmneeneen A 


United States Bonds.—Government bonds are steady. 
The closing prices at the N. Y. Board have been as follows: 





Interest; June | June | June | June} June| June 
Periods| 13. 15. 16. 17. 18. 19. 


419s, 1891. ......reg. Q.-Mch.|/*100 *100 \*100 ,*100 (*100 |*100 
419s, 1891. -... coup...Q. *100 “140 |*100 (*100 100 

4s, 1907... ......reg. Q.-Jan .|*117'4) 417% *117!9 “117% )* 117% *117% 
4s, 1907........ coup. a. -/*118%4/*118%4 *118%6 *118% *118%)*11819 
6s, cur’cy,’95....reg. & J..*109 |*109 |*109 |*109 |*109 /*1 

6s, cur’cy,’96....reg.\J. & J.*311 (*111 *111 [*111 [#111 |*111 
6s, cur’cy,’97....reg. "3 & J.*1134*113%*114 (|*114 |*114 

J 

















* 








1 
6s, cur’cy,’98....Teg. J..*116%|*116 44 *1161g *11614 *11619/*1161g 
6s, cur’cy,’99....reg.{[J. & J.*119 |*119%4*119 (*119 *119 |*119 


*This is the price bid at the morning board; no sale was made. 








Government Purchases of Silver.—The Government pur- 
chases of silver in the month to date are shown in the fol- 
lowing: 





f 
t 
| Ounces Ounces | 
| offered. | purchased. 


! 
; 


Price paid. 





2,015,734 $9°9700 @ £0°9815 





Gi cwmicesenddsnoneesasewe 459,000 329,000 $0°9810 @ $0°9830 
at. Cee 638,000, 538,000 $0°9825 @ $0°9843 
at ere ree — $99,000 


AGH9,000 $0°9855 @ $1°0030 
SRGSOE cccccces D sesese ee 


....---.| 3,677,880 $0°9700 @ $1°0030 


*Local purchases ........... 








*Total in month to date.. 





* The local purchases of each week are not reported till Monday of 
the following week. 

Coins.—The following are the current quotations in gold for 
various coins: 
Sovereigns.......$4 91 @$4 93 |Finesilver bars... --99¥@ 1 004 
Napoleons .... ... 86 @ 391 (|Fivefrancs....... —93 @— 94 
X X Reichmarks. 4 74 @ 478 (Mexican dollars... — 77 @— 78 
25 Pesetas.... .. 478 @485 | Douncommere’l— — @— — 
Span. Doubloons.15 55 @15 75 (Peruvian sols.....—76 @ — 78 

ex. Doubloons.15 50 @15 70 (English silver.... 484 @ 488 
Fine gold bars... par @4 prem.|U.8.tradedollars —77 @®— 79 


State and Railroad Bonds.—The sales of State bonds this 
week include $19,000 Tenn. set. 3s at 697g@70; $10,000 Va. 6s. 
def. trust receipts at 734; $20,000 So. Car. 6s, non-fundable, at 
214 @31!4; $1,000 So. Car. 6s, Brown consols, 97. 

ailroad bonds have been a trifle firmer for the popular 
low-priced issues, but with a very moderate demand. There 
are very few bonds that are protected in price by the mag- 
nates. controlling the respective companies, and hence we see 
bonds on immense properties selling at prices that 
realize to the buyer from 6 to7 per cent, while back of these 
bonds there are many millions of stock or income bonds to 
bear assessment in case of deficient income. As to the 4 per 
cent mortgage bonds selling in the seventies, they are not so 
very low on the mere basis of income, since they yield at 75 
only about 5°3 per cent interest; but on comparison 
with the range of previous years, and on _ the 
hope and expectation that such bonds may possibly 
reach 90 within a few years, their present prices seem very 
moderate. Atchison 1st 4s close at 7314 ; Rio Grande Western 
4s at 7614 ; M. K. & T. 4s at 76; Louisville & Nashville Uni- 
fied 4s at 79; Reading General 4s at 7834 ; St. Louis Southwest- 
ern Ist 4s at 6714 ; Mobile & Ohio General 4s at 6434. Among 
the low-priced 5s Northern Pacifics sell at 793g; Oregon Im- 
rovement at 6614; U. P. Den. & Gulf about 7244; Oregon 
Sh. Line & Utah North. consols at 73; Laclede Gas at 74; St, 
Louis & Iron Mountain at 88; Texas & Pacific Ists at 8714; 
Richmond Terminal 5s at 65. Among the lowest 6s are the 
Louis. New Albany & Chic. consols at 93 (last sale); Tennes- 
see Coal & Iron, Tennessee division, at 8844 ; do. Birmingham 
division (J. & J.), at 94 (last sale); Richmond & West Point 
Terminal collateral 6s (F. & A.), at 95. 


Railroad and Miscellaneous Stocks.—The stock market 
made a good start early in the week, following the better tone 
on Saturday, which was helped by thesatisfactory bank state- 
ment of that day. The leading speculative favorites among 
the Western stocks were fairly active at higher prices, as- 
sisted by the improved outlook abroad and the firmer prices of 
American stocks in London. After the opening, however, the 
market was dominated in a large degree by Chicago Gas, first 
by free selling on Monday, which carried prices down, and 
then by a quick recovery with the final report on Thursday of 
a pn settlement of the pending controversy with the 
city of Chicago on terms favorable to the company. The 
price then went above 55 and closes to-day at 5444. 

The sporting events of the week have caused a small at- 
tendance at the Stock Exchange on some days, and bear 
rumors have been circulated at times to influence prices; for 
instance, the report that Louisville & Nashville would pay its 
next dividend in scrip (denied by the officers), and the old 
story that N. Y. & New England finances were in a bad way, 
which was substantially refuted at the meeting of the directors 
on Thursday, followed by arise in the stock to 3634, closing 
to-day 1 point lower. The Bank of England reducing its rate 
to 3 per cent was a strong influence on Thursday, as it is 
a practical exhibit of greater confidence at London. 

The market is narrow and dealings limited almost entirely to 
the few active stocks, but the tone is palpably better than a few 
weeks ago, as the foreign outlook seems to be so decidedly 
improved. In the unlisted shares and trusts there has 


been no activity ; but silver bullion certificates were dealt in 
more freely yesterday, rising to 991g and selling actively to- 
day up to 1003¢ at the close. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending JUNE 19, and since JAN. 1, 1891, 









































HIGHEST AND LOWEST PRICES gw Range of sales in 1891, 
e 
STOCKS Saturday, Monday, Tuesday, |Wednesday,| Thursday, Friday, Week, 
; June 13. | June 15. | June 16. | Junei17. || June 18. | June 19. |Shares.| Lowest. Highest. 
Active RR. Stocks, 

Atchison Top. & Santa Fe.... gee 3318) 3313 3353 32% 33% 3254 3333) 32% 3314) 3233 33% 80, aes 245, Mar. 10) 345, Apr. 25 
Atlantic & Pacific...........- 4g Sig *453 5g 24% Ol 5 D144) 7d 51g} 5 5 00, 453 Mar.19| 6 Jan. 12 
Canadian Pacific.............. *78lo 792) 79 79 | *78!%2 7912) 7953 80 49144 80 | *79%l9 8C%) «1 920 72\4 Jan. 6) 8014 Apr. 17 
Canada Southern.........-.-. 49% 49%) 4915 50 49 49g) 491g 4915) 4910 4919) 4916 4919 900 48 7| 525g Apr. 27 
Central of New Jersey........ 110 lll 110% 110%' 110 110 |110 110 110 110 108% 109 1,961 106 = 26/122% See. 28 

Central Pacitic................ *30 31 31 31 | *30%9 Bllo) *31 = 3l'e\ “31 = 3149) *3801g 31s 100 29 Feb. 24| 31% Apr. 3 
Chesapeake & O., vot. tr.cert.| 1742 1742 1742 1749) 16% 1744 16% 16%) *1612 17 *17 1742 1,550) 157g May 19| 19% Feb. 9 
Do do 1st pref....| 49 49 49 49 48% 49 48% 48% 48 48 *48 491g 700, 44 Jan. 2) 544 Feb. 10 
Do do 2d pref..... *28ig 30 *29 30 29 29 *28l0 30 281g 30 28 28 105| 2614 May 20) 3419 Feb. 10 
| Chicago & Alton .............. *124 126 (*124 126 *124 126 (*125%6127 | 126 126 | 126 126 100123 May 12/130 Jan. 5 
Chicago Burlington & Quincy.| 89% 8953 894 9044) 89 8919) 88% 89%) 88% 89%4) 877% 89%4) 33,462, 75% Mar. 7| 93% Jan, 14 
Chicago & Eastern Illinois... 6513 6513 65% 65%) 651g 6519) 6514 6544) 65% 6544! 651g 6542) 1,200) 41% Jan. 3) 674 May 1 
| Do pret. 93% 93%) 94 9414! 93% 93%) x92%4 9214) *91lo 92%) 92 92 15; 83 Jan. 2| 9753 May 1 
) Chicago Milwaukee & St.Paul.| 6473 65%) 6533 6618 65 6553! 6442 65%! 64% 6518) 63% 6518 158,295) 50% Jan. 2) 6653 May 1 
o pref. 1125g1125g 112%113 3 | 112551127) 112% 112%)*11249113 |*112142113 988 105%o Jan. 3)115% May 1 
Chicago & Northwestern ..... 1057, 10612' 10644 107 | 106% 10639| 10613 106%) 1063; 10633 105% 106 5,190 10213 Mar. 9)1115g Apr. 25 
pref.| 132 132 |*133 134 weseee coceee 133 133 (|*133 135 |*133 135 270 130 Mar. 18/1384 Jan. 12 
Chicazo Rock Island&Pacitic.| 73 73+, 73 7A 72144 7344) 72l4 73%6) 72% 72%) 7llg 7253 36,926) 6333 Mar. 6| 8053May 1 
Chicago St. Paul Minn. & Om.| 25 25 2544 2534) *24 251g) *23'9 25 | "234g 24l9) *230 24)9 2 0) 22 Mar.10| 29 Apr. 27 
Do pref.| 8322 834| *84lg 8549! 85 85 | *85 86 | *80, 85 | *84 86 200, 771g Jan. 29| 8658 Apr. 22 
Cleve. Cincin. Chic. & St. Lf 62 63 63 6342, 6212 63 625g 634g) 62% 63 62144 62% 6,852) 5814 Mar. 7| 66% May 5 
Do wef.| *91 94 *91 94 *91 Pe | ecoawe econes *9L 94 *91 eS enue 91 Mar. 23!' 98 Jan. 9 
Columbus Hocking Val. & Tol,| *2522 27 | 26% 2619) *26 2619, 26° "26 | *26 2619] *26 264] 300) 24 Apr. 10| 29% May 6 
Delaware & Hudson aieetcadibiiniell 128 128 12813 129 ko 129 129 1293, 128% 128%) 1293, 1293, 845127 June 9113952 Feb. 7 
Delaware Lackawanna &West| 135% 1357s! 13514 13618) 13549 136 | 138516136 | 135% 13618) 13553 13638! 7,465\/131 Jan. 2/14038 Feb. 9 
Denver & Riv Grande ........ *i6lg 16%) 1673 1744) 16 16%) 16% 1634) 15% 15%) 157% 157%) 2, one 15% June 18} 2033 Jan. 12 
Do pref.| 54 D4 544 d4lo 2%5 5273) 5O 50% 4914 50 501g 50%) 2,182) 4914 June18| 637s Jan. 14 
East Tennessee Va. & Ga..... “644 Gh *6%4 7 "6% 6%) 6 64g) __6 6 15% OM 690] 5% June19} 84 Jan. 14 
Do Ist pref.| *54_ 60 | *52 60 | *54 60 | *52 60 o2 60 | *50 60 ------| 52 Mar. 16) 66 Jan. 14 
Do 2d pref.| *i4%2 16%) *14% 16 | “14 16%) 14% 14g) *“13!0 15 | *13% 15 200! 14 May 12) 191g Jan. 14 
? Evansville & Terre Haute....| 125 128 | 125 127¥2°123 128 | 125 125 jxl24 125 | 123 123 1,610 11119 Feb. 5/129 Apr. 2 
; Great Northern, pref.......... *86 «608712! *86 «8749 *85. 87 | "8587 «| *85—B874e) *86 0 88 | Ca... 72 Jan. 2| 92%Apr. 9 
i Tllinois Central................ 97% 98 *97 99 96% 97 96 96 9419 995 *93 95 1,435; 90 Mar. 9/1034 yan. 14 
Towa Central................-. *7ig «=8 “7g 9 *71g 9 *7Tlg 8lyi *7'9 D9 *7g 9 ae 6149 Jan. 10| 9% Apr. 21 
Do pref.| *2342 26 244g 2419) *2349 26 *23 26 *23 26 25 25 130} 20 Jan. 3| 30 May 1 
' Lake Erie & Western ......... 13% 13%! 14% 1444) "13% 14 1342 13%) 154g 1342) 13% 13% 850) 1253 May 19; 154 Feb. 5 
Z 56 3656 574g 571g) 57 57 | *56 574) *56 571) 56 56% 855! 5414 Mar. 6) 6119 Apr. 28 


oO ref. 
Lake Shore & Mich. NE omnny 1104 11044: 1104111 (|*110 Iii — 1105 110% 110%/ 10928 109%] 3,335)1061s Jan. 








2/1135g Feb., 9 
| ieee 93 9449) 9312 9312) *93  YA4lo 94 94 94 94 94 866, 86 Jan. 3) 9614 Apr. 7 
Louisville & Nashville........ 741g 74lo) 74 74%) 72% 73% 72g 73%) 72% 7312) 72% 73%) 71,895) 713g Mar. 7| 8233 May 
Louisy. New Alb. & Chiecago..| 24 24 2433 24145) 237% 2438) 235, 24 23% 23%! 2318 2342) 1,200, 18 Mar. 9| 29% Apr. oy 
Louisville St. Louis & Texas.| *10 15 | ...-.. ...... "10 AB ccccce ccccce “a 0 | sabtee aeebeel ecoane 5 Mar. 24! 18 Jan. 15 
Manhattan Elevated,consol..| 102 102 102144 102% 1014%101% or 101%4\*100 10142) 100 10018} 1,295) 96% Jan. 27|109 Apr. 6 
Mexican Central .............. *191g 201g] *19% 2033) ...... .....- 18% 20 *18% 20 20148 2048 100; 1814 Mar. 21| 244% Jan. 4 
Michigan Central.............. *89lg 91 *89%¥2 91 ‘89 9149} 89 £8019] *89_...... . 16) 8914 May 13) 96 eb. 3 
me pee Lake Sh. & West..| *70 73 *70 7 |) Sie, WE ef | 974 1°71 74 TE cieeiil mance 70 May 21| 93 Jan. 15 
pref. *10014 ~e *100%2104 (*101 104 *10L 104 |*10L 104 |*102 10749! ~ «...... Q9R1lo May 19111 Jan. 14 
Sieenaneiie & St. Louis...... *31g *342 5 *3lo *319 *3Blo 4 ees 37%, Mar. 18! 6% Jan. 10 
Do ref.| “38 10 9 9 *Slgo 9lo) *81g Ql} *8 91g) *8 91g 100| 8& Mar. 18| 12%Jan. 14 





pre = 
Mo. K.& Tex.,ex2dm.bends.| 147% 1473, 14% 147%, 
0 


47% *14% 15%) *14¥g 14%) *14¥0 15% 1449 141 610) 11% Mar. 14; 164s Apr. 30 
pref.| 2444 2433) 244 25 


“24 2419) 24 24 231g 24 24 24 1,608) 19% Mar. 6} 26 May 1 



























































Missouri Pacific............... 6914 695, Ss he + te 68% 6912, 68% 69%) 6853 691) 6858 69144) 28,085) 6014 Jan. 2| 73% Apr. 27 
Mobile & Ohio................. 44 44 42 42 *A2lg 44 *42 43%) *42 A4 225| 26 Jan. 2! 44% June 3 
Nashv.Chattanooga&St.Louis*105 108 107% 107%'*106 108 \|*106 108 | 1077810773; 108 108 550; 93 Jan. 211110 May 29 
New York Central & Hudson. att 10053) 101 101 | 100% 10018 1005, 1005g) 1005 1605)| 10018 10018 660) 991g May 19/1042 Feb. 3 
New York Chic. & St. Louis . 1333) 1342 134g) *13 134g) *12% 13%/ 1342 1349) *124g 13% 500} 1l4¢ Jan. 2! 1453 Feb. 10 
Do Ist pref. “63 68 | *65 68 | *65 £68 | *65 68 | *65 68 | *65 68 pecese 57 Jan. 2; 70 Jan. 29 
Do 2d pref.| *2642 29 281g 2819) *27 29 29 29 *27 2914) *27 29 150| 238 Jan. 2) 31% Feb. 10 
New York Lake Erie & West’n) 19%, 20 20144 2033! 19% 20 1973 20 *19% 20 195g 197%) 1,975 7% Mar. 7; 22%Apr. 28 
Do pref.| *50 53 53. 53 | *9048 53 | *50% 53 *50% 53 534% 534 255| 48lo Jan. 7| 5614 Apr. 28 
New York & New England...| 34% 35 34% 35% S49 35 35 =—35%) 35 3653) 34% 365%) 24,495) 32 Mar. 9) 41% Jan. 15 
New York New Hav. & Hart. *230 240 |*230 240 (|*230 240 (*230 240 [*230 240 |*227 237 | ...... +2296 Mar. 26'271 Feb. 3 
New York Ontario & Western! 1642 1653) 167% 167%) 165g 1653 *16 1642} 1648 16%3) 1648 161s) 1,360) 154 Jan. 2, 18% Mar. 17 
New York Susquehanu. & West.| *744 72 74g 674g) *04% 7% 7 744) *7%M 4%) 67 744 21 7ig June 4; 114 Feb. 17 
Do pref.| *28 29 | *2712 29 | *28 > i 29 | * 9 | *2 29 enue 28 June 4) 40% Feb. 18 
Norfolk & Western............ *14% 15%) *14% 151g) 414% 1549) *14% 1534) *14% 1534) *14% 1510)... 1333 Mar. 12; 16% Jan. 14 
Do pref.| 52% 52%) 53 53 | *52 53 | *52 53 | *52 53 | *52 53 200) 5114 May 18) 572 Jan. 14 
Northern Pacific .............. 24%o 2453) 24% 25 247% 247% 24 24 2444 2440) 24% 2419) 2,085) 211¥¢ Jan. 2; 30 Jan. 14 
Do pref.| 6773 6848) Gs1g 6853) 67% G82 677% 6853) 67% 68 6733 6778) 13,250) 63% Jan. 2); 74 Jan. 30 
a Pt .... ccnessncel waneee sannee en 2 © asnace sein .-| *17% 18%] *18 19%} *18 , 15% Mar. 11) 1973 Jan. 17 
Ohio Southern ................ 15 15 “14 as § *hQ 0 6 “14 17 | *14 17 *14. #17 100} 14 Jan. 2} 18 Feb. 7 
Oregon R’y & Navigation Co.!| *71 7 *71 7 "se 741°7O FWi*v 74 | *71i ane 65 Mar. 9} 82 Jan. 12 
Oregon Sh. Line& Utah North) 26% 2744! *261, 2749! ...... ...... *26 27 *26 27 *2Q5lg 26lo 325' 19 Jan. 5} 30 Apr. 28 
Peoria Decatur & Evansville.) *18 1942! *i8 20 ~18 20 *18 20 *18 29 18%4o 18% 100) 14% Jan. 7| 22 Apr. 23 
Phila. & Read., vot.trust.cert.| 314g 314) 32 32% 314 31%) 313% 31%) *314%2 31%) 3148 S142) 4,450) 2833 Mar. 10) 35 May 1 
Pittsburg Cinn. Chic. & St. L.| *15 1644) *15 1614) *15% 1738, *15% 1640) *1534 16%) «1542 16% 100; 12%.Jan. 7| 18%83 Apr. 27 
pref.| *58 59%) *58 59%! *58 59%! *58 59%) *58 59%) *58 59%) ...... 48 Jan. 6) 64% Apr. 27 
Richmond&We -stP’tTerminal; 15% 16 16 16%) 16 1648) 1552 16 157%, 16 15% 15%) 7,980) 1533 June 9) 1919 Feb. 
Do pret.| *69%2 71 7 7O | *69% TL | 7O 7} 69 69 69g 69% 830 67lo Jan. 2) 76% Feb. 10 
Rio Grande Western..........| ...... ...--- *3R 40 391g 3918 *39 4l Al 41 *39 404 110; 23 Jon. 2} 44 May 1 
Do eee. SP 8 secees 70 70 "ae 72 *7O 72 Filo 7142) 7O% 71 340) 55144 Jan. 2) 74% Apr. 30 
RomeWatert.& Ogdens.-New *109 110 (|*109 110 |*109% ta *109% te *1091,110 |*109 110 | ...... 109 May 22:114% Apr. 18 
St. Louis Alton & T. H., pref. *125 135 |*125 1335 (*125 *125 "ae See FESS EEP | coccce 120 Jan. 6/1229 Jan. 3 
$t. L. Ark & Tex., trust rec. ES OL PE SRT! RI, ERE. eae cial 914 Feb. 26) 12143 May 23 
St. Lou. & San Fran. ,lst pref.| ...... ..---- “64 6Y | *64 GO | *64 G9 | *64 GD | °6S TO] ...... 55 Feb. 16, 70 Jan. 16 
#&t. Paul & Duluth............. 32 32 | *31 33 | ‘31 33 | *31 33 “31 33 | *3l 100' 24 Jan. 15; 33 JuneldO 
Do. pref.) *95 98 97 97 — 98 *96 98 *96 98 *96 100, 85 Jan. 5) 97 Junel2 
St. Paul Minn. & Manitoba...*103 105 (|*103 105 *10 106 103 103 |*103 107 /|*103%4e 106 200100 Jan. 2111 Feb 6 
Southern Pacific Co........... -| 325g 3334! 3312 33%. 334 3358) 33%9 33%) 32% 3344, 33 3333! 2,850, 23 Jan. 16) 33% June15 
texas & Pacific ............... | *14 14143) 14% 1433 143g 143) *14 1444} 14 14 13% 13% 580, 327% Mar. 4 1614 Jan. 14 
Toledo Ann Arbor & N. Mich |_| _ ld 1512 “1544 cieiniaid | 15 15344! *1l4% 15%] *14!%0 16 *14¥9 16 920, 15 June 9 201g Jan. 13 
Toledo & Ohio Central........\*....- —. & seem Sf i teres | ae ae fi ao 45 Apr. 6) 61 Jan. 13 
- Do srl M6" 85. | He BS | HE BS |*76 €5 1*76 85 |*76 85 | ..... 73. June §| 88 Feb. 16 
ALA | 4512 4633) 461s / 45 4553 44% 455% 44% 4574, 4433 4532) 36,310 415s Jan. 26| 5222 Apr. 28 
Union Pacific Denver & Gulf 184 19 19% 20% *19 i Beta | ieee aiaaaiin “19 ly % 2.100) 1SeJune & 24%4Jan. 14 
RE TR i Sa eps 11 11 1073 1113) #10%2 1073) 1038 1033 10% 10%) 1033 1033; 2,885) 858 Mar.10 115g Apr. 25 
pref.| 2318 23%) 2358 24 | 238 23%) 2: 235g 23 23%! 224 23%) 20, 370 1673 Jan. 2) 24 Junel5 
Wheeling & Lake Erie........ 3533 3644; 35% 365, 3512 36 351g 3573 43558 35%) 35 357, 7,200 2910 Jan. 26, 3712 May 5 
pref.| 75% T5% T5% T6% 76's 7613) 7533 7633 754% 76's T4lg 757% ,320| 6719 Jan. 2) 794 Apr. 27 
Wisconsin Central Co......... | *185% 19 | 19% 1932 ~  , ae *1853 19% *18 20 *18lg 19% #1500 17% June 4 23% Jun. 14 
Miscellaneous Stocks, | 
Gunewoan Cotton Oil Co...... *22lg 23 { 22% 2353) 2314 2: ‘a 
3 


2 3 231g 231! 22% 23 | 23 23 1,550 15% Jan. 2! 29 Apr. 22 

pref. 43 4: *43 45 *43 45 *43 45 | *42l9 44%) 43 43 | 85, 384Jan. 2} 53 Apr. 23 

Am. Sugar Ref. Co.,temp. ctfs. 856% 871)! ||\83% 8855 83% 84144 801g 835 81% 82145 Slle 817% 16,999, 57% Jan. 17| 924 Apr. 10 

Do pref., temp. ctfs.! car 9314) xb9% 91 | 9053 9053 88% Sy 88% §9 RX1lo RSL i, 516. 8> Feb. 27) 96 June 9 
37% 5 














Chicago Gas Co...... ....... gp Stk) S144 54  Slig 54%, 53% 551g) 540 55%) 535g + 199, ‘010: + Ja‘. 2 55% Junel18 
Colorado Coal & ci eel 351g 355s) 3514 3544 *35144 355, 3514 35¥4) 35% 3544! 35 35 700. Jan. 39% Mar. 16 
Consolidated Gas Co.... 22... bs 95 | 94 94 V4 947% *93lo 9419 9319 oo" J31g 931, 851 936 June 19 995g Apr. 30 
Distilling & Cattle Feed’gCo.| 4512 46% 461g 47 4612 47 | 4635 4619 46% 4633) x45 45%| 5,550) 4133 Feb. 16) 49 Jan. 12 
Edison General Electric...... “99° “102 | *99 102 *100 102 *100 102 | 100% 100%) 101 101 | 355 88 Jan. 3)11L Feb. 5 
National Cordage Co ......... 10172 1024 10244103% 10213 1031, 1021. 10314, 1021 102%! 1013, et tat 17,275: 73% Mar.11104 May 27 
— pref.| 104 104 1032105 105 105 | 104 105 | 103 103 | 103 10332 1,090101 Feb. 3,110% May 
National Lead Trust.......... Slo 18% x184y 184% 18 1844 17% 18 1753 1773) 1753 17%! 10’ re 1715 Jan. 2 2138 Jan. 17 
North American Co........... 15% 1533 15% 15% 14% 15% 147% 15% *14% 15 | 14% 14% 5,615) 11%Jan. 2 19% Feb. 13 
Oregon Improvement Co ..... *97 Plo *26ig 29 *2s8 29 | *26 28lo) *2614g 29 *27 29 | si aitiaat 1514 Jan. 7, 32% May 1 
| lila ae ie 364 367, 361g 3753 364% 3635 36% 36% *36 36%) *36 37 2,305, 314 Jan. 26 41% Feb. 26 
Pipe Line Certificates § ....... 69 69 68 693% 68144 69 | 68% 681g 657% 6333) 67% 68 | 79,000) 6573 June1s 81 Feb. 10 
Pullman Palace Car Co....... *120 182 *181 183 *180 183 | ...... cxcce. *180 183 *180 183 cachaetie 1180 May 14196% Jan. 14 
Silver Bullion Certificates....] 9344 93345 97le 9844 98 QR14| 98% 984) 9833 99% | 991, 1003 7,767,000! 9612 Apr. 22 107% Jan. 15 
Tennessee Coal & Iron ....... *33 $4 8 633% 344 33 23%! 33 3319! 333g 3333) 32% 33%)| 2,460) 32 May 15 39%, Jan. 14 
7 pref.| *388 90 | *88 20 | 86% 88 | “87 90 | *87 90 | ° 90 | "4 80 Jan. 6 88 Junel6 
Western Union Te graph....}/ 81 Rll’ Rly slide 1 811, BU % 8 114! 81 Silly! 80% 81% 4,761! 76 Jan. 2 83 Apr. 30 








* These are the prices bid and asked; no sale made. § Prices from both Exchanges. | Excigats. x Exdividen]. || Lowest is ex div. 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
. te Share Prices — not Per Centum Prices, Sales 
Active Stocks. of the Range of sales in 1891, 
q Indicates unlisted. poner & Monday, Tuesday, |Wednesday,| Thursday, Friday, Week, saemaeantiae 
June 13. June 15. June 16. June 17.{| June 18. June 19. ,Shares.}; Lowest. Highest. 
Atch. T. & 8. Fe (Boston). 100} 32%3 33 331g 335g) | S2% SSM! ....20 ccccce 32% 334) 3219 3344) 75,552) 2422 Mar. 10 34% Apr. 24 
Atlantic & Pac 100} “4% 5 "4% DB [ccccee | eee eee 5) 5 473 47%, 205| 453 Mar. 10 Jan. 12 
Baltimore & Ohio (Balt.). Le *80 £85 i aa ree Ge -Paccoce: SO [ séccee Ge: Picsese > eon” Said 85 Mar. 4 9315 Jan. 12 
1st preferred ES cccecs Pa. Scnenel sagene-meneinn i & eer c a 100/127 Jan. 7/131 Apr. § 
2d preferred 6 100 cnene © seegee] cevcce seeses * seoses L1G 4s) ...000 coccce] seccce seccee x. San! Re epweees 113 Jan. 6119 Apr. 16 
& Albany (Boston). 100 Pee Ge I vcenes 201 a We | ccccce cscncs *200 201 | 201 201 80/192 Jan. 3205 Jan. 20 
Comer oo}172 175 |*172 174 | 17  «& eee 175 175 =|*17232...... 10/172%9 Inne 12,1834 Feb. 5. 
100 *...... 196 | 195 196 “195% Se 2 nage o seni 196 196 | 1954 196 85\192 May 1,209! Feb. 12 
as 100; *13 19 | *18 19 > eer eee 18% 19 | *18%4...... 100} 16% Jan. 2; 204% Jan. 19 
“ 100) *3742 38145} 37 #437 “37 , ever 38 38%) 374g 374% 245' 34% Jan. 2) 40 Feb. & 
Quin. “ 100] 8934 89%] 8912 9019) 89 8939] ...... ....-- 8873 89 88 89%4) 5,514) 757% Mar. 7) 9319 Jan. 13. 
& St. P. (Phil.).100} 64% 6512) 6542 6618} 65 G51o} 645g 65%) 6442 6518) 637% G65 19, 702 51 Jan. 2) 663g May 1 
& Mich. (Boston). — eons 2 e eeeeee|, Feee2282 eeeeene| 2228 S@ seeeeeer| eeee8 @ eceeoeet seeeee ceaeee, e282 eae errr ee), 8 8=—eeeeee 41 Mar. 13 51 Jan. 9 
& Da. . “Wh sesses  Sehnwe 6 . —, epee .. —— *S4 6 100} 5 Mar.14) 7 Jan. 6 
ae “6 po . ore E 22 eae ~ 2am “a «sans 100 17 Mar.14| 22 May 23 
“6 100| 78 78 Te See. Te THEE ccccce sasscs 72 47s 73 086734 262 ic June lS} 85% Jan. 5- 
‘“s TH aan see gee Sagecel coccee seveeel sanee eo ccccce| “LE ccccce] cacece Mar. 19} 26% Apr. 23 
“6 100| 73 £73 Te Tee FO TD I ccccae sencne  -. 2a 79 270 rity June 12! 865g Apr. 23 
& Br. Top. (Phila ). 50 245g 2453) 24% 24%) 25 25 241g 24%) *24 2445) 24l¥o 24lo 520 17% Jan. 2,25 June 16: 
Preferred 50| “471g 4734] "4714 4719} *47 A71g} 47 47 *4614 47 *47 47 6 4344 Mar. 20) > i May 8 
Lehigh Valley “6 50| 47 £447 47 4748) 47 47's) 47 £44738) 46% 47 465g 467, 374 4573 June 4; 51 Feb 
Maine Central smeagen). pe senses cosees "I. ensdtel cennee eadccel sensee e0aees “140 ....... "EOP cancel coscen 140 Jan. 13.146 Feb. 11 
Mexican Centra 19% 19%; 19% 20 19% DE cease : eddie ae 19%| 19% 2048) 2,855) 17% Mar. 23; 2433 Jan. 14 
N.Y. & N. — 66 ios 3473 3473} 347% S5lg! 347% 347%} ...... ...... 351g 3614} 3514 3653) 8,761) 3213 Mar. 9 415g Jan. 15 
ms 100} 99% 99%] 100 100 1004 a 10023 te 99 101 1,355 96%4June 21164 Jan. 15. 
(Balt.). 50)|*.----- SOP ecccse so 64 63% G3%)*..... ° *63ln Gtle 24; 63%; June17; 6644 Feb. 6. 
(Phila.).100 24%o 24%) 2t4lp 24%) 2433 243%) 24% 24%) Who Pits 2itg 24lo} 1,713 21% Jan. 2) 2953 Jan. 13 
100| 6773 68138) 683% 6353) 677%, 684} 68 G63} 677% 63 6733 677%) &, 000 6353 Jan. 2| 74 Feb. 10 
adie (Rocton). 100} 164 164 |* ..... ee ee EF ncccee connes "163% ...... "a schmee 70163 June 91681!2 Apr. 28 
» On hila. J). 50} 50 50's} 5018 503) 50 5013) 501g 5048) 50%8 5044) 50'8 50%) 4,734, 4953 May 19) 53 Apr. 2 
Pl scene TP. Tsuscese Ure — ff Po fe 29 j*....-. 39 | ...... 283 Mar.10 32 Feb. i0 
“6 50/15134g 1573) 157% 16 1513; 157g] *155g 157) 1515,¢1513,,| 1553 15%) 3,058 14144 Mar. 101712 May 1 
(Boston). 50 5 Pe pre ne Pare eaicaadll Seedieidameie ahiihimend _ , a 200 4l Feb. 5 658 Jan. 12 
6 100| 46 46%| 4633 46%) 45% 45%) ...... 22.2... woh ht 44%) 4419 45144) 2,653 42 Jan. 26) 5233 Apr. 28 
N.J.¢(Phila.)100 te - alay 224% /*2Z44y ...... , oor PE sscsee e. conm: *225 4226 4 224144 June 8230 Feb. 5 
Y.&Pa(Phila.).100| “7 ...... 74 47% a in Meee °7 T44| *7 744 120 74June “ 9 Feb. 1L 
Miscellaneous Stocks. . 
Am. 8ug’rRefin. 1 (Boston) sania *833g 871g! x83%o 8453) 837, 837g] ......... eee} Sl 82 8138 81%) 3,635 58% Jan. 17 9233 Apr. 20 
Preferrea...... iat a. 2 © sapien enenne ae 2 ssneae meedied 891g 90 | ..... ances "143° 842 Mar. 11 961s Tune > 
Bell Telephone... “* 100) 199% 200 | 200 201 | 200 200%) ..... « eee -| 200 201 | 200 201% 2224184 Jan. 29220 Jan. 14 
Bost. & Montana ‘“ 25| 43% 43%) 437% 44 en 44149 4415} 44% 44%) 1,295 394 Jan. +1 461g Mar. 31 
Butte & Boston... o 25) 15 15 15 16 Pah). En ésscee Sancta 154g 15%9) 1549 15%, 1,110 134Jan. 2 17 Jan. 14 
Calumet &Hecla ‘“ 25/*248 250 | 230 250 | 250 250 | ...... ...-<- 251 253 | 252 254 91246 Jau. 3z80 Mar. 31 
Canton Co....... (Balt.). = a 58 *56 58 *55 57 "55 57 *55 60 *55 57 satelite 4914 Jan. 27| 58 June 2. 
Consolidated Gas = 100) 49 45 45 45 “Se saases a *4t4%, 45 *4ilg 45 20 444. June 4' 49 Jan. 14 
Erie Telephone (Boston).100| 48 48 [e «ehaes 4814 49 | ..... 2 aesnne *48 49 4873 487%, 139 4653 Jan. 3 50% Mar. 31 
Lamson StoreSer. “ 50} 16 16 16 16 17 i Pes a . . —— 67,15 Mar. 30} 24 Jan. 
Lehi’h Coal&Nav ‘Phil, 50) 4618 4618! 46% 46%) 46%4 461) 46% 46%) 46% 47 4614 46% 203; 46 Mar.25) 48% Feb. 10 
N.Eng. Telephone ( Bost?nj)100) 50 50 *50 52 “D0 Peer "50 52 *50 a3 150 Jan. 3/53 May } 
North American. (Phil.).100| *15%4...... 1514 15%] 147% 15%) 15 15 *147% 151g| *145g 1473 600 1233 Jan. 2; 191g Feb. 17 
Thomson-H’nEl. V(Bost'n) 7 42 425g 43 44 439 4315] ..... @ éaeeee 44 4+ 44 44 716 4t June 9) 49° Jan. 31 
Preferred...... » i 25) 23553 255; 2d'g 25%) 255g 255g) ...... ...... 255g 255g] 251g 25% 682. 25 Feb. 5) 26 Jan. > 
WestEndLand.. “ 2014 20%; 21 215g) 2l%4y Ql ............ 214g 2115) 2053 2114) 4,430 18% June 9; 2453 Apr. 23 
* Bid and asked prices; no sale was 'made. t Lowestisiex div. x E'x div. {§ Hiolidayin Bojston. | tEx rights. 
' Soca, | 7 ‘ ra ead A 
Inactive Stocks. | Bid. | Ask. Inactive stocks. | Bid. Ask. Bonds. | Bid. Ask, 
“ | | Thom.Europ.E.Weld{ (Boston) 100 pean! 60 Penna. Consol. 5s, r......1919, Var 111 |....06 
wvices of June 19. | | Water Power......... 21g 253 Collat. Tr. 449 g....... 1913, J&D 105 [122228 - 
Atlanta & Charlotte (Balt.).100 94 96 W we Elec.{§ “ “50 13, 1349 Pa. & N. Y. Canal, 7s...1906, JED 117 |... 00. 
Boston & Providence (Boston).100 ...... 253 nds.—Bosto Consol. 58 un aniadiihenteiihieid 1939, A&O; ..... ./115 
Camden & Atantic pf. (Phila) . SO) ...00- 30 = At.Top. Rich F. S00-yr: tg. "i989, J&I § 77144 777% Perkiomen, Ist ser., 53.1918, Q—J) 102 _|...... 
Catawissa............ UE cists | Slop 100-year income 5 g., 1989. Sept. 4733 47% Pnila.& Erie gen. M. 5g.,1920, A&O! 110%)..... « 
Ist preferred..... . o 50 56 56% Burl. & Mo. River Exempt 6s, J&J §11219'...... Gen. mort., 4 g....... 1920, A&O) «-98ly ..... * 
2d preferred....... 66 Poe 5549 Non-exempt 6s........ 1918, J&J §10149'...... Phila & Read. new 4 ¢., 195%, J&I, 78% T8S%— 
Central Ohio......... (Balt.). 50 50% 51 OE err 1910, BEE NE 200. << eS | Ist pref. income, 5¢, 19: 93, Febl) 5238) 525g: 
Charl. Col. & Augusta o BE sccceeleccans Chic. Burl. a 1st 5,1926, "A&O 97 | 98 | 2d pref. income, 5 g,1958,Feb.1! 37 | 38 
Connecticut & Pass. (Boston) . BEN e6éecelotcese | 2d mort. 68........... 1918,J&D4§ 99 101 «3d pref. income, 5 g,1958.Feb.1> 27 | 27! 
Connecticut River. . 100} 218 |...<.. Rae lag és Seen 1896, JED § 991lg'...... ST inde desmmnttnde 1893, Ak&O 106% .....6 
Delaware & Bound Br. (Phila.). 100 a eee Chic. Burl.& Quincy 4s. aaa F&A5 85 88 | Consol. mort. 7s...... 1911, gee 126 
Har. Ports. Mt.Joy&L Ts anges 80 Iowa Division 4s..... A&O § 86 |...... ' Consol. mort. 6 g...... 1911, J&D. 113% ..... ° 
Kan. C’y Ft.8. & Mem, (Boston). 100) 220.0} cocces Chic.& W.Mich. gen. 5s, ToT, J&D§ 93% Pile | Improvement M.6 g., 1897, A&O!} 104 |...... 
K.C’y Ft. S. & Gulf pf. 100 NE - Consol. of Vermont, 58.1913, J&J § 83 |...... Con. M.,5 g. stamped, 1922,M&N_ 10019 102 
K. City Mem. & Birm. A Cae Rae Current River, lst, 5s..1927, A&O§ 97 |scezs- Phil. Wilm. S BO 4s. 1917, A&O, seound 98 
Little Schuylkill..... (Phila.). 130 ooneee | 68 £Det. Lans. & Nor’n M. 78.190 07, J&I §...... 106% Pitts. C. & St. , 78.. ..1900, F&A} 116 |...... 
Manchester & Law.. (Boston). RR Pe Eastern lst mort. 6 g., 1906, M&s §121 |...... Po’keepsie Bridge, 6 ¢.1936,F&Al 40 | 
Maryland Central.. (Balt.) = occces|coccee Free, Elk. & M.V., 1st, 68.1933, A&O §...... leeegee Schuyl.R.E.Side,1st 5 g.1935, J&D, 103% ..... . 
Mine Hill & 8. oo en (Phita.). 66 67 Unstampe1d ist, 6s....1933, A&O §...... 116 = Steuben. “em stm. OS. 1914, S&S. 10512 ..... ° 
Nes uehoning Val.. 30 5419! ...... K.C.C.&Spring., ist, 38-,1925, AGO §......!..-200 United N. J. ,6g arenas 1894, Ak&O 105 leccene 
Northern N. H........ . (Boston). 100; 138 |...... K. C. F. 8. & M. con. 6s, 1928, ‘M&N a 106 | Warren & Frank, Lst, 78,1896, F&A’ 108 | eecee « 
North Pennsylvania. (Phila.). 50 80% 80% K.C. Mem. & Bir.,1st, 58, 1927, M&S §...... | ag nds. s.—Balt tim | 
Oregon Short Line. ..( Boston). 100 251g 26% K.C. St. Jo. &C. B., 7s. "1907, J&I'§...... Steaales Vatianteee arl., ist 7s. 190%, J&J, 120% 121 
Parkersburg .......... (Balt.) 50) ...... leoeese L. Rock & Ft. 8., Ist, 78..1905, J&J § 95 jeueeee | Income 68.........--. 1900, AcO! ------ LUSTy 
Pennsylvania & N. W. (Phila.) seer eee Louis. ,Ev. 7 _ ist 6g. wed cai Se eaaakce Baltimore 7 Ohio 4¢., 1935, A&O 9819) 99 
puen & Gaston....  (Balt.)100, ...... ...... | 2m, 2—6 @....-..02.. 1936, A&O ).....- lecsens | Pitts. & Conn., 5 g...1925, F&A! 104 (105 
i ntnbcscces c6es (Boston) . Lewd H lweceve Mar. H. & Ont., GB..0- 1925, A&O Seecece ‘ewenes __ Staten Island, 2d, Dg. 19: 26, J&S| ...000 ae 
00| 65 |...... | Exten. 68.......------ 1923, J&D$...... ene Bal.&Ohio 8.W.,1st,419¢.1990,J&J| 96 | 97 
(Balt.) 100 eeccee coceee Mexican Central, 4 ¢...1911, J&J § 71 | 72  CapeF.&Yad. \Ser.A.,6g.1916,J&D 99 100 
BEL <ccces |wencns ' 1st consol. incomes, 3 g, Non-cum. 57 | 38 | Series B., 6 g.....-- ...1916,J&D) 99 991g 
,(Boston). C—O — 80 2d consol. incomes, 3s, noe cum. Niessen | OD il Gee G. GS Biccccecss- 1916, J&D, 99 | 991g 
xe 83 #N. Y. & N.Eng,, lst, 7s, 1905, J&J'§11742119 Cent. Ohio, 4% g RIOT 1930, M&S} ...... ae - 
(Phila.). 50, 57% ...... lst mort. 68........... 1905, J&J§110 112 | Charl. Col. wAug. 1st 78.1895, J&J| 2.0... 1081 
“ | wehens | 30 24 mort. Ge........... 1902, F&AE1L00 |... Ga. Car. & Nor. ‘Ist 5 g..1929, J&J 10249103 
yn... 50° 12 16 2d mort., scaled, 5s. “"1902, F&A! eee —— eee 1900, J&J 11444 1151,; 
of 00 108 102 Ogden. & L. C., Con. 68.1920 A&OS aiid ee 2 ee ese 1904, J&J' 116 117 
n& Weldo a 100, 15 [125 [| EMC. GB....ce ccccccccccccece coh R cccce l éeaees Series Bis BRiicceees econ ee T&S 110% 111: 
Central. . (Boston). ped 19 | 191g Rutland, BOB, GB. .00ccee 192, MEN'S snows leneees 41GS . 5. cc ccccccccccces 1925, ALO, woreee| see eee 
a. ae | Bn Bs wwcecnece cence: 189s, F&A)§100 | ...... Oxt. Clark. pint.gu.,6 g. 1937,) J. i ee fb 
- 100 Bee ledsncs ’Bo nds. —Philade | thia. Piedw.& Cum., 1st, 5 ¢.1911, F&A ......,100 
MISCELLANEOUS, Allegheny Ya. BaOs. 1896, J&J| 110% '...... | Pitts. & Connells. 1st 7s. 1893, Rd 115 ‘j119 15% 
Allouez Mining...... (Boston) . 25 344 3% Atlantic City Ist Et 1919, M&N 10334 10319 Virginia Mid., 1st 6s. ee M&S' 117 
Atlantic Mining...... . 33 Belvidere Del., me 63..1902, J&D 112 |...... | 2d Series, it cacacaed 1911 M&S. 115 lie 
City Passenger RR... (Balt.). 23 70 | 73d |'Catawissa, M., 7s...... 1900, F&A' 117 ....... | 3d Series, 63.......... 1916, M&S! 10719 10842 
Bay State Gas..,..... (Boston). 50° 29 | 30) Char. Cin. & Chic, lat 5g,1947, Se mn] scccce | seee}| 4th Series, 3-4-58.....1921, M&S' 80 | 90 
Boston Land......... 2 Dt -sisskae | 6 £Cleartield & Jeff., lst, 68.1927,J&J. ...... 120 || Sth Series, 5s......... 1926, M&S 1004, 101% 
Centennial Mining.. os 10; 15 | 16 Connecting. 6s...... 1900-04, M&S t116 |....... won Va. C.& P. 1st, 6 ¢g.1911, J&J| 107% 10844 
Fort Wayne Electricg 25 12 | 1234 Del. & B'd Br’k, lst, 78.1905, F&A f.....- pace t= W.C. Consol. 6 g.1914, J&J) ......! 22.00 
Fravklin Mining..... “ 25 18% 19 = Easton& Am. 1stM. 8.1920, "M&N 107% 108 W i. ‘Col. & Aug., 68..1910, "I&D! 113 115 
Frenchi’n’s Bay L’nd - 5) 4% 5 ‘Elmir. & Wilm., Ist, 68.1910, J&J. f...... - MISCELLANEUUS. | 
Huron Mining........ “ 25) BA cccees Hunt. & Br’d Top, Con. os. 95, ‘AO. semens 10145 pitttensee tte Hall6s. bea = eee 
Tllinois Steel]... .- =. o 100 3 eee Lehigh Nav. 449s....... 1914, Q—J' 107 ....... | Funding6s...........- Ys Fax | eccces 117% 
Kearsarge Mining.... - 13 ee Eee 1897, J&D 109% ..-.... | West Maryl’d RR. 5-190 Be PEE cccces eee 
Morris Canal guar. 4. (Phila.). 100 | Te Taaniun General mort. 4493, ¢.1924, Q—F B...... 100 || Water 96..........<- 1916, M&N otstaites “1244 
Preterred guar. 10 ae faites Lehigh Valley, 1st 6s...1398, J&D 11042 1114 | Funding 5s........... 1926, MEN)! ...c0c|.--.< 
Osceola Mining....... inne. _ 38% 3914 | Tl Dilvkitenenthasdenesa 1910, M&S 131 |...... Exchange 319s........ 1930, J&I} ..---- 10114 
Pewabic Mining...... “ 35 PAE RES: 0 RES 1923, J&D ...... 124 Chesapeake Gas, 68..... 1900, JD) 10314 10443 
Pullmav Palace Car... “ 100 182 i83 North Penn. 1st, 78....1896, MK&N, 112% 11312 (Consol. Gas, Gs.......... 1910, J&D, 112%113 
uincy Mining....... “6 25, 105 (110 || Gen. M. 78..........0.. 1903, J a 125g ..---. | 5S...-.2- 22+ + ee eee ee 1939, J&J| 99 100 
amarack Mining.... oe 25; 155 |...... Pennsylvania gen. nade Pas -1910, aa Equitable Gas, Gs....<- 1913, A&O' 105 106 
Thoms’nElec. Wei’) 6 _ Cee eer i' Consol. 6s, @.......... 05, var * Oe 121% |Virginia (State) 3s, ne w.1932,J&J| 6410 653g 





@ YMiisted, § And accrued interest. t Last price this week 
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(NEW YORK STOCK EXCHANGE PRICES (Continued).—ACTIVE BONDS JUNE 19, AND SINCE JAN. 1, 1891, 





| Vou. LII, 











Clos’ ng Range (sales) um 1891.! 


; | Clos’ ng ‘Range (sales) in 1891 
-rice 


ean AND MISCEL. BONDS. | Inter’st Price | 


RAILROAD AND MISCEL. Bonps. Inter’ st mening 


$e 



















































































Period, J’ne 1y Lowest. Highest. | | Period, J’ne 19 Lowest. | Highest. 
; At. Top.&8.F.—100-yr.,4¢.1989 J & J 792 7) Mar.) 8019 Apr. | N.Y. Central—Extend.,ds.1893 M & N 1007ab. | 100% May 10314 Mar. 
100-year income,5¢..... 1989 Sept. 47 3833 Mar.| 53 Jan. || Ist, coupon,7s........... 1903 J & J 126 b./125% June 12714 Apr. 
Atl. & Pac.—W.D. inc., 68.1910 -.-..--. 1144p. 11 Mar.) 14 Jan. | Deben..os, coup., 1884..1904M & §......-. 104140 June 110 Jan. 
Guaranteed, 4 g......... 1937 J 72 b.. 7Olg May 75 Jan. | \IN.Y. & Harle m—7s, reg...1900 M 4 N nedenesl hae May 123 Mar. 
Brookl’n Elevat’ dist, 6 g. 1924 A « O lll’ 10873 Apr. 1124 Jan. | N.Y. Chie. & St. L.—4 g¢_-.1937 A & O90 | 89% June | 951 Jan. 
: Can. soutn. —Ilist guar., se 190s JI & J 105%b. 104 June 1074 Feb. N.Y. Elevated—7s......... 1906 J & J113% j111 Jan. |115 Apr 
EER ELLIO 1VIBM & S 96 95149 Jan. 100 Feb. N.Y. Lack. & W.—1st, 6s.. 1921 J & J125 b./127 3 Jan. bee Jan. 
= Central ot N. J. —Cons.,78.1899 Q-—J 1164. 115 Jan. 118 Mar. | Construction, 5s......... 1923 F & A108 b. 108 Feb, 109% June 
“Ree 1902, M& N........ 120 May 123 Mar. | IN. Y.LE&W Ist, con.,7¢g.1920 M & 8134 b.j133 Jan. 137% Feb. 
% General mortgage, 5 ¢..1987 J & J109% 107 Jan. 111% May || Long Dock, 7s........... 1893 J & D1034b.;/103 June 107% Apr. 
3 L.&W.B.,con., 78, as’. 1900 Q—M_169%sb. 108% June 113° Jan. | | Consol., ERE 1935 A & O118 b.J115 Jan. (118% May 
do. mortgage, ds aaa 1913 Mm & Wi....---- Y5lo Mar. | 99 May 2d consol., 6 RRC 1969 J & D 97 96 June 1027, Apr. 
4 Am. Dock & Imp, 5s....1921 J & J 108 ob. 105°%4 Mar. |10812 Jan. N. Y. Ont. a W.—Ist,6¢..1914 M & S1110b.!1110 Mar. 115 Feb. 
+ Central Pacific--Gold. 6s..1898 J & J 112 b. 11019 May (112% Mar. | | Consol, ist, 5 @...... "1939 J & D 91 b.! 90 June’ 979 Apr. 
: Ches. & Ohio—Mort.,6 g..1911 A & O114 114 Apr. 117% Mar. | N_Y.Sus.&W.—Istref.,5¢.1937 3 & J 98 b.! 94 Jan, 100144 Feb. 
; 1st conso).,5 g........ _..19389M & N 95% | 94lo May 10012 Feb. Midland of N.J.,6g....1910 A& QO........ 111149 May 11549 Feb. 
R.& A. Div., 1st con. Site GP Glonkcconstetmene soscatlosnbun Aneonsl Norf. & W .—100-year, 5 g 1990 J & J 93 88 June 1001 Feb 
: do istcon.,2-4¢g.1989J3 & J 67 b. 67 Jan. Tle Feb. North.Pac.—1st,coup.,6g.1921 J & J 116% $113 Jan, 11713 Apr. 
: do 2deon.,4g...1989J & J........ 6712 June! 73 Feb. || General, 2d, coup., 6 ¢. —_ A & O111%4 |109 May |114%4 Mar. 
. Ches. O. & So. W.—6g...-. 1911 F & Al06%a. 104° Jan. (114 June | General, 3d, coup., 6 g..19387 J & D 107%8b.'106% June 11314 Feb. 
: Chic. Burl. & Q.—Con., 7s.1903 J & J121 b. 120% May 123° Jan. | | Consol. mort.,5g........ 1939 J & D 79% | 78 June! 857, Jan. 
: Debenture, 58............ 1913 M & N 99 a. 9742 June 10242 Apr. North. Pac. & Mon.—6 g...1938 M & 8 103% (103 Apr. |109_ Feb. 
; Denver Division, 4s.....1922 F & A S87 _b.) 87 June) 95 Jan. | North. Pac. Ter. Co.~6 «..19838\5 & J)........ 1105 Jav. 110 Mar. 
; Nebraska Extension, 4s.1927M & N 84\4b. 84 May | 88% Jan. | Ohio & Miss.—Cons.s.f.,78.1898 J & J110149 110 May 112 Feb. 
; Chic. & E. Iil.—1st,s.f.,6s.1907J & D110 b.113) Jan. (115% Apr. | | Consol., 78.........------ 1898\J & J 111 a.) HY r. 112 May 
: Consol.,6¢.. .--------19384 A & O120 b. 1192 Apr. 121 Jan. | Ohio Southern—I1st, 6 g...1921)J & D103 a,./102% June 110 Mar. 
: General consol. 1st, 58..1937 M & N_ 951ob. 95 Jan. 100 Apr. | | General mort.,4¢....... 1021\M & Nj........ (55 Jn. | 63 Feb. 
Chic. Gas L. & C.—Ist, 5.1937 3 & J 123%ob.) S8leoJan. | 922Apr.| Omaha & St. Louis—4 g ..193°7 J & J)........ | 53 Jan. 58 lo Jan. 
Chic. Mil. &St. P.—Con.78.1905 J & J 124 120) Jan. 125% Feb. Oregon Imp. Co.—1st,6 g.1910 J & D 98% | 90 Jan. 10319 Feb. 
ei Ist, Southwest Div., 6s.1909 J & J........ 110 Jan. 11214 Apr. | NN EE it 1939 A & O 66.2 | 6519 May _74 Feb. 
2 1st, So. Min. Div., 6s....1910J & J112%eb.110 Jan. 114 Feb. | Ore. R.& tev. Co.—1st,6¢.1909 J & J110 a.107%2Jay. 110 Mav 
; ist, Ch.& Pac W.Div., 58.1921 J & J 106 104. Jan. 10733 May || Comsol.,5g............... 1925|\J & Di........ | 92 Jan, 100% Mar. 
4 Chic. & Mo. Riv. Div.,5s.19263 & J 97leb. 942 Apr. 98 Jan. | Pa. Co.—4dlog. ,coupon....1921J & J 104 a.104 May 106 Jan. 
; Wis. & Minn. Div., 5 ¢..1921 J & J102 b.101 Jan. 103 Jan. | Peo. Dec. & Evansv.—t g..1920J & J........ 100 Jav. 109% May 
* BOSE, DB CB... cccccccces 19143 & J 1i01%b.100 Mar. L032 Apr. | Evansville Div ,6 g....1920M & 8101 b.. 95) Jin 103 Feb. 
. Gen. M., 4g. series A...1989 J & J 85 a.! 83'2June’ 87 Feb. | | 2d mort.,5g............. 1926M &N 68 b. 66 Jan. | 74% Apr. 
; Milw.& North.—M.L.,6s.1910 J & D........ ‘10742 Jan. 112 Feb. | Peoria & East.—Cons., 48.1940 A & O 74 bd. 74 June 80 Feb. 
§ OS “ae 1013\3 & D'....... 107 Jan. 112° Apr. | NS ae 990 April. 22 a. 16 June; 22 Jan. 
4 Chic. & N.W.—Consol., 78..1915 Q—F 134 b. 134 June 139% Apr. | Phila. & Read.—Gen.,4¢.19553 J & J 73% | 7742May 82 Feb. 
i Coupon, gold, 7s......... 1902 J & D122 121 June 127% Feb. | | Ist pref. income,5g..... 1958 Feb. | 525g | 47% Mar. 58 Jan. 
Sinking fund, 6s......... 1929 A & O 113 a. 11444 May 115 Feb. || 2d pref. income, 5 g..... 1958 Feb. | 3733 | 32) Mar. | 3873 May 
Sinking fund, 5s......... 1929 A & 010634 105 Jan. 10814 Feb. | 3d pref. income, 5 g..... 1958 Feb, 29 b. 25144 Mar. 30 Jan. 
Sinking fund deben., 5s.1933 M& N........ 103. May 109 Feb. | | Pittsburg & Western—ig.1917J & J 79% | 75% Jav. 81 Feb. 
25-year debenture, 5....1909 M & N 103 a. 10442 Jan. 105% Apr. | Rich & Danv.—Con.,6g..1915 J & J 112 112% June 118 Jan. 
Extension, 48............ 1926 F & A 94 b. 94 May 100 Jan. | Paek < | eee 936A & O S3ba. 80 June 914 Jan 
: Chic. Peo. & St. Louis—5 g.1928 M & 8 94 a. 94 June 10012Jan. | Rich.&W.P.Ler.-Trust,6g.1897 F & A 944. 93 May 10042 Jan. 
Chic. R.1. & Paec.—6s, coup.1917 J & J)122 lz2 June 1274 Feb. | Con. Ist & col. trust,5 g.1914M & 8 65 | 6319 June 7a ~=Feb. 
Extension and col. ae. er & J 98% | 95% Mar. | 99!9Jan. | Rio G. Western—ist, 4 ¢..1939 J & J 7El% |74 Jan. 77% Feb. 
s Chic. St.L. & Pitt.-Con.,5¢g.1932 A & O 98 b.100 Feb. 103 May | R.W. & Ogd.—Con., 5s....1922 A & O 108 105 Jav. 114 Mar, 
/ Chic. St. P. M. & O.—6s....1930 J & D113%b.113% June 119 Jan. | St. Jo. & Gr. Island—6 g. 1925M& N 844 ! 8213 Mar. | 924 Jan. 
; Cleveland & Canton—5 g. 1917;\5 & Jj........| 8642 Apr. | 9112 May | St. L. as. . H.—Ilst,7s.1894 J & J108 b.110 Jan, 110% Mar. 
. €. C. C. & 1.—Consol.,7 g.1914J & D128 a.129 Jan. 132 Feb. | 2d des: el iia ane SO4\F & Ai........ 104 May 107 Jan. 
General consol., 6 ¢..... 1934;\J & Jj....... 114 June 121 Mar. St. L. & tow iit —Ilst7s...1892 F & A 1035ga. 1011 Feb. 105 Jan. 
ol. Coal & Iron—6 es 1900/F & A 1049a./102 Jan. (106 Jan. || 2d,7.................... 97M & N 1051gb..104% May 108% Apr. 
Col. Midland—Con., 4 g...1940 F & A........ | 62 Apr. | 71 Jan. | | Daive Ask. & Texas, 7 g..1897\J & D)........ (103% Jan. 10744 May 
Col.H.Val.&Tol. —Con.,o¢.1931 M & 8 80 b. 79 June) 86 Jan. | | Gen. R’y & land gr.,5g..1931,A & O 86 2b.) SL May | 93% Jan. 
General, 6g............0. 1904J & D 82%b. 83 June’ 88 May | St.L. &San Fr.—t g., CLA.1906 M& N107 b..108 June 112% Apr. 
Denver & Rio G. —Ist,7 ¢.1900 M & N114%b.115 June 119% Feb. |. 6 g., Class B............. 1906 M & N 107 b.:106% June 11314 Apr. 
ist consol.,4 g........... 19363 & J 82 | 79 Jan. | 83 Feb. || 6 g., Class C...........-. 1906 M & N107 b.107 June 114 Apr. 
Det B. City & Alpena—6¢.1913 J & J........ /91 Jan. | 9642 Feb. || General mort., 6 ¢g....... 31 J & J103%4b. he June 110 Jan 
Det. Mac.& M.—L’ dgrants.1911 A & O 3072a.) 29% Jan. | 3244 Feb. | St. L. So.West. —Iist, ds,g..1989M & N’ 67% June 67% June 
Dul. & Iron Range—5ds....1937 A & O........ | 95 Jan. 1001g May | | 2d,48,g.,income........ 1989 J & J 284 23 June 2384 June 
Dul. So. Sh. & AtL—5g....1937 J & J100 a. 95 Jan. 99 Feb. .P.M.&M.—Dak. Ex.,6g.1910 M& N114%a.114 May 118 Jan. 
E.Tenn.V & G.—Con., 5g. 1956 M & N 994 | 96 May 104 Jan. || Istconsol.,6¢g.......... 193 & J115%a.114 Mar. 117 Feb. 
Knoxville & Ohio, 6 g...1925 J & J106 b.103%4Jan. 109g Apr. do Teduced to 4lg9g...J & Jj........ 00 Mar. 1021 Feb 
Eliz. Lex. & BigSan.—t ¢.1902M & S &5 b. 88 Apr.| 95 Jan. || MontanaExtension, 4 g. 1937 ? ) Sate | 80 Jan. | 3742 May 
Ft. W. & Denv. City—6 g..1921J & D 99%b. 99% Jan 105 Jan. | Sana. & Aran. P. —Ist, 6g. cease i: Siivconnned | 62 Jav, | 74 Feb. 
; Gal.H.&San An.-W. Div. “ist og M&N 9244 we Ak Bae Sl eer 9263] & J 65 a. 62 iw. | 73% Feb. 
Han. & St. Jos.—Cons., 6s. 1911 M & 8112% 110 Mar. 117 Jan. | Shen. Val.-1st,7¢., tr. F6071909 Ee Tae 126% Jar, 13313 Apr. 
Illinois Central—4 g....... 952A & O 94 bd. 93% May | 97 Mar.| | Gen’l6¢., Tr. rec. ass’t’'d.1921 ........ 54 bd. 55 May | 6144 Jan. 
Int. & Gt. No.—Ilst, 6 g.. "1919 M &N110 b.110!8 June 115 Jan. Bo0.Ca r.—ist, 6 ean coup. ee isan dia iti 106 b.103 Jap, |1 Fe 
Coupon, 6 g., trust rec..1909 M & S 68 b. 68 Mar.| 76 Jan. || Income,6s................ I 22 a.| 18 Jan. | 27 Apr. 
Iowa Central—ist,5¢..... 1938 J & D.........| 80% rev. | 87 May | So. Pac., Ariz. —6 g. sand 1909-10 J ME Plocceccost Oilg Feb. 103% May 
Kentaeky Central—4 g....1987 J & J 80 b. 78leaJan. 82%Jan. | So. Pacitic, Cal.—6 g....1905-12 A & O.1124eb. 10919 Apr ‘114 Mar. 
Kings Co. El.—I1st, 5 g....1925J & J100 b.) 9742 Apr 10012 May | __ Ist, consol., gold, 5 g....1988 A & O 99% | 99 Jap. 101% Mar. 
Laclede Gas—Ist, ] ae 1919 Q—F 74 | 7JlleJune 82%Jan. | So. P Pacitic, N N. M.—6g...... Pi CE Mncnececn (10214 Jav. 104 Apr. 
Lake Erie & West. —d g....1937 J & J108 (105% Jan tot Jan. | Tenn.C. I. & Ry.—Ten. D., Ist,6g A & O 8381 =. Jap. | 94 Jan. 
L. Shore—Con. cp., Ist, 7s.1900J & J122 b.120%2Jan. 122% Jan, a cs Be ccaccocccs 1917 J & J, 91 bz May | 9619 Jan. 
Consol. coup., vd, 18..00- 1903 J & D118 b.121% June 124 Jan. | Tex. & Pac.—Ilst,5¢g....... 2000 J & D &7%4 35g Jav. | 9Olo Apr. 
Long Isl’d—Ist, con., 5 g..1931; Q—J_........ 110% Jan. 115%0 Mar.| | 2d,income, 5 g........... 2000 March.) 3243 | 29144 Mar. | 35% Jan. 
“General mortgage, 4 #..1938 J & D 90 a. 88 June 92%2Jan. | Tol ‘A. A. & N.M.—6g..... 1924M &N 94 a. 93 Jan. | 99 Feb. 
Louis. & Nash.—Cons., 78.1898 A & O111%4a.111 June 1155s Mar. | Tol.A. A. &Gr. Tr.—6¢....1921 J & J106 b..104 Jan. (108 Apr. 
N.O. & Mob, Ist, 6 g..... 1930 J & J1161%2b.114 Jan. 118 Feb. | Tol. & Ohio Cent.—d g..... 19385 J & J103  b.'1025g Jan. |10712 Jan. 
do. 2d, 6¢ pweses 1930 J & J108 b.106 Mar. ‘112 June; Tol. Peo. & West. ae es: 19173 & J, 73 b.| 73% May | 77 Jan. 
E. H. & N. lat, 6g....... Fs ae 111 June 1134 Apr. | Tol. 8t. L. & Kan. C.—6 ¢..1916J & D 83%b._ 8019 June) 91 Jan. 
General, 6g.............. 1930J & D112% 11z%3une 117 May | Union Pacific—6 g.... 22... i899 J & J i ‘111% May 1143s Mar. 
Collateral trust, 5 g..... 1931M& N 99 b. 98 June 103% Feb. Sinking fund, 88.......... 1393 M & 8108 b.107 Mar. 111% Feb. 
Louis. N. ~ _ & Ch. —I1st, 638.1910 J & J 108 b. 101 Mar. 111 Jan, Collat. trust 449.......... 1918 M & N. 60 b. 69 Feb. | 74 Apr. 
| SY eee 916A & O........| 84 Mar. 9S Apr. Kansas Pacific—lst, 6 g..1895 F & A107 | L0719 May 111 Jan. 
Louis. St. L. & Texas—6¢.1917F & A 80 a. 78 Jan.| 88 Jan. i  eeniaittengcaus 1896 J & D107 b. 108 Mar. |1095s3 May 
Metro. _Rovetes—set, 6¢.1908 J & J114% 11158Jan. 115 Feb. Denver Div.—6 is cntnansil 1899 M & N110 (10912 May than — 
seneeneneoesonnennenn 1899M & NJ03\4b. 103 June 108 Apr. [st consol.,6 g..... ....1919M & N 106% 10644 Jupe llleA 
Mich. Cent, Sat, con.,78..1902M & N118%sb.118 June 1241 Apr. Oregou Short Line—6 g..1922 F & A101 ».1100 Mar. 106% i>, 
Jonsol., 58... powe seescese 902M & N 107 b. 107 Mar. 108 _ Feb. Or.S.L.&UUhlW.—Con. 5 g. 1919 A & O 73 73 Mar. | 80% Feb. 
Mil. LakeSh. "&W .—lst,6g. 1921|M &N........ 118 June 127 Apr. U.P.Den.& Gulf con. 5 g.1939 J & D 71l%b.| 7l49June| 82 Jan. 
Exten. & Imp.,5 g...... 29'F & A100 a.) 98 Jan. 101% Jap. | Union Elevated—6 | Pe 1937 M& N10758 |106 Jap. |111 Apr. 
M. K. & T.—1st 4s, g...... 1990J & D 76 | 74% Jan. | 7918 Feb. (Virginia Mid. —Gen. m.,5s,1936 M & N, 82 a.| 80 June} 894 Feb. 
of © See: 90F & A 3912 36% Jan. | 44% Jan. do stamped guar.M & N 84lob.| 83 Jap. | 90 Feb. 
Mo. Pacific—Ist, con.,6 ¢.1920M & N105 b.103 > May 111 Mar. ‘Wabash—Ist, ea 19389 M & N 97% | 9612 May |102_ Feb. 
woe e eee enereeeseecene 1906 M& N108 b.112 May 116 Apr. 2d mortgage, 5 --sgo~-- BED F & A) 75 70 Feb. | 772 Jan. 
Pac. ay —Ist,ex.,4g¢.1938 F & A 93ieb., 96 Apr. 100 Jan. Debent. M., series B..... 1939 J & J 35 b.) 27 May | 354% Apr 
ie SOnsescocovece 1891J & J103% | 99% Jan. 10312 June! West Shore—Guar., 4s..... 2361 J & J102%4b.1100 Jan. 103 Jan. 
Mobile & Ohio New, 6g..1927 J & D “s b.112 Jan. 117% Apr. | West. N. Y. & Pa.—I1st, 5¢. 1937 J & J; 99 96 Jan. 101 Feb. 
General mortgage, 4s...1938 M & S 64% | 63 Jan. 70 Feb. || 2d mort., 3g., 58C niteniadiall 1927 A & O 27% 271o June| 357s Feb. 
Mutual Union Tel.—6 g....1911 M & N10014b.100 May 10518 Feb. | West. Un. Tel.—Col. tr.,53.1938 J & J, 99 98 Jan. 100% Apr. 
Nash. Ch. & St.L.—1st, 7s. 1913 J & J 126 125 Jan. 127 May | Wis. Cent. Co.—l1st, 5g. oa if. 2. 91 May | 97 Jan. 
OS See 1928'A & 010412 1103 June 1071aMay || Income, 5 g........ -.....1937\.....--. | 42 a.| 34¥gJan. | 45 Jan, 
NoTE—“‘b” indicates. price bid; “a” price asked; the Range is made up from actua salesonly. * wee price this week. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JUNE 19. 
| 1{ 
SECURITIES. | Bid. Ask. SECURITIES. | Bid. | asx. | | SECURITIES. | Bid. | Ask. 
aignome Clans A,4to5..... 1906) ......| 103 | New York—6s, loan........... SE: eidihasube sciaiaealaa | 8. C. (cont.)—Brown consol.6s,. 1893) ......|- cocce 
Tl ccccurestesnhawsd SEN . squats bindbiiniile North Carolina—6s, old........ i sesueslsoseent Tennessee—6s, old...... ea 92-1898) ......|. cceee 
Class C, Z ebtancideioinnetid Rae ea ETERS SIE sscheisipitaliiatata Com] romise, 3 4-5 6s...... BOLD) .occee}- cccee 
 Guirency funding 4s........ = New bonds, J. & J....1892- 1898) ...... -se-e-|| New settlement, 6s......... BORE coscseleesese 
6s,fund.Hol.1899-1900, ...... ...... TD, <n oneuéscuenedsedte | ea Serene Diiacin: seeediieamessenseentn 913) ...... 102% 
do. Non- Holford sseiaieindin 1) CE, COGS B. cccccccennes!] ocenesleooses eee 1913) 69%) 70 
7s, Arkansas Central RR ........| ....../...... | Consolidated licitienunndll 1910 997% baaindsh | Virginia és, old ree ee +seeee 
Louisiana—7s, a i914 SS a - hi eee in Sadeueteeese! 6s, consolidated bonds...........| ------ errr 
LD ee > | SO | Rhode Island—6s, cou..1893-1894) ......|..-... _ 68, consolidated, 2d series, rects.| ..... «| coouue 
Missouri—Fund......... 1894-1895 104 ...... South Carolina—6s, non-fund. oes dig 4 | 6s, deferred, t’st ree’ts, stamped) .......-«. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 


uotations in New York represent the per cent value, whatever the par may be; other quotations are fraquentiv mad? per snare, 


he following aboreviations are otten used, viz.: 






















































































































































































i: ‘9 for mortgage; “gv.” for gold; “ ¢’'d,” for gaaranteesd: “endl,” for endorsed; *‘cons,,” 
or consolidated; “ conv.” for convertible; ‘s. f.,”’ for sinking sund; ‘1. g.,” for land grant. 
Quotations in New York are to Thursday ; from other cities, to late mail dates. 
Subseribers will confer a favor by giving notice of any error discovered in these Quotations. 
\| 
UNITED STATES BONDS. Bid. Ask. | CITY SECURITIES. | Bid. “Ask. | | CITY SECURITIES. Bid. | Ask. 
UNITED STATES BONDS. | Bath, Me.—6s, 1902...........- Var §103 1105 _ _N. Bedford-(Con’d)-3198,1910.A&O\§ 95 97 
Gs Be cnnccas Geaccses reg..Q—M, 100 |...... | 41o8, eI LR Mh. $101 (i102 | N. Brunswick, N.J.—7s,water, < oo 2 =a 
G%g8, 1891....ccccccccee a 100 _ |...... | Belfast, Me.—6s, railroad aid, 98... 106 (168 A es ade ao 
¥ aca agRNR NEN? reg... 117% 118% Birmingham, Ala.—5 ¢.. 1920 A&O 8 i ----/L05 ||New Hav’n-Park,34p. ¢.20.508. Jes 95 97% 
<  Reambesginmepe coup.. .Q—J| 118% 119%9| Boston, Mass.—Water 68,1906 . Var 123% 125 | New Orleans, La.— Premium 5s ...| 156 |156% 
6s, Currency, 1895..... FOR..codtts| BOD |.ccces || Water 5s, gold, 1906 ........- Var | itt 114 Cons. 68, 1923,ext. Crossman.J&J| 107 (107% 
6s, Currency, 1896..... reg....J&J| 111 eeecel| WN Gs BEET ncccceccoccotes 100% 101 A i el J&D|x 984/100 
6a, Currency, 1897. seeee reg....J&J I 14 “sere | WwW ater 319s, 1917 eeeer ewe e eee Ato! 92 94 N. City—7s, 1900 eecce ----M&N §126 127 
6s, Currency, 1898..... reg....J&J| 11649)...... Se ee A&O| 85 90 aR ea M&N/§119 (121 
6s, Currency, 1899.....reg....J&J| 139 |...... || Br’klyn,N. Le ~Briige7s,1924- J&IJ§155 |164 6s, | Rea aS J St 3 
STATE SECURITIES. | Park 6a, 1924........ .cccece. J&I $145 {152 litte aieanaadieall M&N/|$12045|_.-- 
Alabama—Class “A,” 4 to 5, 1906..; 10110103 Bridge 58, 1919........ ...... J&J| 130 |......! Bs, Se BOiesecons cocnneen M&N/S107 |...... 
Olass “‘ B,” 58, 1906.........0.000,| «+++ 1081, Bridge 4s, 1926 ec Phe J&J' 112 |118 <i aa M&N $108 |...... 
Class ‘‘C, ie Ge, Be ccaccancccecee! seoces 100 Wee Bk Be ceanccosnccens J&J}| 100 |.....-/| ab Sih secaied mamicedine M&N 9104 (105 
Currency pean ds, 1920...... 104 (108%) Buffalo, N.Y pe 1924-5.....- J&I'S15O |...... | js ewe A&O/}$100 |....ce 
Arkan.—6s, fund.,’99.Holtord.J&J) ....6.|.--«+: Water 5s, 1898-9............ A&O  @ Soe | Park, 249s, 20-48 ..........<. M&N'|S 95 (100 
6s, fund., non- Holford.. can BE leesdes Water 4s, SNR: M&S $100 |......)|Norfolk, Va.—6s, 1914.......... Var, 115 (118 | 
“Ws, L. R. & Ft. 8. issue,1900. cor san Water 31es, 1905............. TRS | =e 1} Se, Water, 1901... ...c<0-<<- M&N| 125 |...... 
78, Memphis & L.R., eed Pt EEG eeneselsones Warer 3s, eae F& ee et ‘RRS ya Sea ° 
78,L.R.P.B.&N.O.,1900.A &O. ......|.-..-- Cambridge, Mass, -Water6s,’96. J&J 168 110% Norwich, Ct.—5s. 1907... ..... A&O}§112 (114 
7s, Miss. O. & R. Riv. 1900. DAME écnseslcceces Cer Gis, BOO Osccecccccoes ccncs 22 {124 |Omaha, oy Ege Se, 1905 ....| cc oleecess 
7s, Ark. CentralRR.,1900.A & O| ....-.|.-.--- Water 3 en, 1911 ............. Var 95 98 ||Orange, N.J.—7s, long........-+.--- 114 | ....06 
Connectic‘t-New,rg. 31981903. Jeg Be leosess Caméden, N. J.—7s8.1903 ....... Dt enecadlecenes |Paterson, N. J.—7s, 1900 ..... ...... 115 (116 
New, reg. or coup., 38,1910 ..... 9100 ... ||\Charleston,8.C.—Conv.7s,’97. 26 iiinon ee tL i eicnnss coesccces dcacecousen lll (i12 
Dist.Col.—Conas. 3-658,1924,cp. F&A} i115 |116%|| Conv. 4s, 1909....... ........ awe °° ees fam 100 
Funding 5s, 1899............. J&I 108 eimai Chicago, [1].—7s, 1899. ............. ae Petersburg, Va.—6s, long...... Pr ' ) ' Fa 
Perm. p. 68, guar., 1891..J&J)| 1024)...... NE A ET TE: 110 .--.-- |Philadelphia, Pa.—6s,18y¥5.... T&J| 107 [107g 
Perm. imp. 7s, 1891.......... &J\ 103 |...... Fence mc S100 [227.2 (flint a 12219|_.0... 
Wash.—Fund. loan(Cong. )6s,g¢.,"92' 103 |...... ELE A ERAT 90 oaese! Pittsburg, Pa.—5s, 1913....... S&J) 135 |..cccs 
Fund. loan(Leg.)6s, .1902Var| 116%%/...... Cook Co. 4448, 1900............... BD lecacce|| Tho BOE mcce concccee <coconccoss v | |= 
Market stock, 7s, 1892........... SS  ecintiies West Chicago 5s, 1899 ...........'$.-----|..-0e- 48, 1915 ......22-200-ceeseeee- J&D| 106 |....04 
Water stock, 7s, 1901... 222.202. em Lincoln Park 7s, 1895............ 8100 | 22207: | 6s; Consol., 1904 reg ......... J&J|} 118 |72777° 
eS gia Be eesne South Park 68, 1899............../$------|..--.-|| Portland,Me. —68, RR. ‘ia, 1907M&S/5122 |123 
Florida—Consol. ghey és iia J & J\§1CO |... Cincinnati, O.—7°30s, 1902 ...J&J $125% 127 || 4s, funded, WE Beccccecesces JI'100 |101 
Georgia —4198, 1915............ 113 (116  itiniieitnannnnnienal Var 8 (130 Portland, Ore. Gold 58.1920.M&Nj¢$...... acenee 
3198, 1917 to 1936........... J&J; LOL (102 Ga, GOI, 1906, ..cccccccccces M&N'/$11819)120 ‘| Portsmouth, N.H.—6s,’93,RR. J&J/$104 [105 
Indiana—Tem’y loan, 3 ‘9s, 1895.. .|§100 eauiene I ciaiinithiintien ccniedacieilidieemaittaael Vari SlOlL |103% Poughkeepsie. N. Y.—78 ,water long > = 
Refunding, 3%0s, 1895............ | sweet 4s, 30-50s, sink. fund, 1931. J&J\§...--. 105g | Providence, R.I.—5s, g. 51900. ..J&d /§11049/111 
State House, 3198, 1895.......... 100 |......|| 58, 30-50s, sink. fand,1930,W&N|$i10 |113 || 68, gold, 1900, water loan..J & J/§118 {119 
a emporary loan, 38, 1899 ........  _ | Hamilton C WED Gbico, cocccece: | 104 (106 GGG, BESS cccesececee coccecees D/\$106 |106% 
Temporary int. loan, 3s, 1894....|§ 97 |... .. (Cleveland, O.—7s, 1894....... A&O 5107/1068 || Sigs, gold, 1916......... .-.. M&S § 97 | 99 
Temporary int. loan, 38, 1892.. D7 9). 00s. ER es M&S8'§112%/113 Quincy _— —6s, 1898.......... SEI) ..cco- |..ccce 
Temporary int. loan, 3a, 1893. er 5a, 1907 Ae RRL Peters J&D$10919) 11019 ow adi J.—Old 78........+.++- 44 |...... 
School fund refunding, 38, 1909.|§ 97 |...... Funded debt 4s, April, 1902.J&J\§ 99 |100 New xAjuatment, 4B... cccccceccee 71 | 78 
Temporary loan, 3s, 1899........ so Columbus, Ga.—7s............. Sy een cua’ Reading, Pa.—4s. 1920........ BON sccee a 
Louisiana—Consol. 78,1914. ..J&J, 105 atte EG EAR aI 1044/1054 wg TY Va.--6s, 1914...... J&J;| 114149}116 
Stamped 4 per cent, 1914... J&J| tees 9014;| ‘olumbua, O., 4s, 1910....... BED) cecoe. | -cccee = ee J&J;| 134 (136 
Maine—New 3s. 1899 1929....J&D s $9lg 1004) Covington. Ky. --48,1927, new. Jas — 102 58, 1921 & 1922.............. J&J' 108 |..... ° 
Maryland— 3s, go}d, 1900......J&J| ------ i) te eR Ar eS +” Kt RENTER AA. 96 |1U0 
I _ ere 103 || Dallas, Tex.—5s, St. Imp’m’t, i923. 98 |10129) modiacten, N. ¥.—7s, Water,1903../$130 |...... 
Massachusetts—5s,gold, 1891.. ‘Jad §i60 10014); Dayton, O.--38, 1895—1906........|) ...---| cece. ts Seb ascestnenes canetins F&A\9100 |. .cce 
5s, gold, 1894........... 2.22. 7810 4/105 || Denver Col.-—Pub.im.4s,1904.M&8) ......|...... ||\8t. Joseph, Mo.—6s, 1903 ..... F&A$100 |......6 
58, OIA, 1897... .ccccccccccce MAS, 107 2 109 _,|Dulutbh, Minn,—4s, 1920....... oS | or eee ', Comp’mise 48,1901.......... & 93 97% 
Minnesota— Adj. “4198, 1912. 10-30.'§ 99 | cee. Detroit, ng —7s, _ an F&Aisl08 (109 ||8t. Louis, Mo.—6s, 1899.......Var\$110 |112 
‘Missouri- “~~ /' pesUaniv'ty,'S8. EE écanenteaoese ey, We Bie Bb ecccescecccon J&D)§12248/124 || 6s, gold, i ieced demmmmameibiiel 104 |104% 
Fund. 68, 1894-95 .....2...00. SQ J) ss+0-s|--n0e 3198, iit ain S08 lccccee i) Ge, Becccccencenccone acccceteons 10419/106 
Funding 31g, 5-2Cs, 1906-8 ..J&J| «+--+. |.-s00. Erie, Pa. —Coneol. 78, 1894 .. san: GEL <.9900! .coce- | OG. 3GGB cco cccece cocccces cocesces 100 |101 
Blew Hampalre—58,1892....J &Jj| 101 |i02 | Elizabeth, N. J.—New 48,1922 Jas) 79 i  °“S ) SSeS ees 95 97 
War loan, 6s, 1894.......... & J} 106 (107 Evansville, ind. -comguers. DED ccccachscase< ‘| §t.L. Co. i nnans asec A&O/§11749/121 
War loan, 6s, 1905.......... Jj 125 {127 || Fitchburg, Mass.—ts.'91,W.L. .J&J §100 |10014 \8t. Paul, Minn.—4s, 1912........... 98 /|100 
Kew York—ss. gold, 1893.... A&O}| ------)...-.- Galveston, Tex.-88,1893- 1909. mae 100 (102 | 4as, (aa ee ta See 100 (104 
‘Wo.Carolina—6s, old, 1886-’98.J&J} 35 |....../| a tle ninniennaaeaiieiias 96 | 98 ii, BP sanecanascnesaneaascnntenes 104 |107 
6s N.C. RR., 1883-5...... *: H Jl ooeeee| cee -.) Gr’nd Rapids, Mich.—5s, 1904. ni enanueiuanada Ge, BGOEiwccccaccees << aneuen qusiiueels oe we 
68 do 7 coupons off ...A&O}| ----«.|......|, Water, 88, 1895 .............. i ccesaigl acmedees _ = Pe 11545|117% 
68, funding act of BOE. 1900.1 SRL BO j.cccee Harri-burg, Pa.—6s, 1895 ..... JET) ccccce|cccece San Antonio, Tex.—€s, 1909- 19J & &J Sanediinn 113 
6s, new bonds, 1892-8........ J&J; WW |......]| Water 6s, 1903 ............... } aah aan Savannah--F'd 5s, cons,1909 . 102 /|105 
6s, Chatham RR............. BAD) coccecloceses ‘Hartford, Conn.—6s, 1897..... J&J|/§110 {113 |/seranton, Pa.—4s, 1893 1910. cA Sieteaaes aiemiiaiiid 
68, special tax,class1,1898-9A&U) ---.--|-.-.-.|, I i } 95 | Sioux City, lowa—4 gs, 1899....... insitingldinke . 
Trust certificates......... .. eccece| eccces|ccceee Hoboken, N. J.— 7s, 1892..... A&O}§100 |...... Spokane Falis, Wash.—ts........... esenelcceuce 
4s, ty cone , 1909........ JI&J\ 99/1001) eer “uae 6s, 1898...... J&D $1054) ...... Springtield, Mass.—6s, 1905..A&O/} 12249/125 
TT tik Geennemeo ain &O| ccceee 26 || 58,1901. ....M&N)§1CO |...... 7s, 1903, water loan.........A&0/ 128 (130 
North Dakota bc nds................| --ce0.|eeueee Houston, Tex. eth RR te 98 |100 Springtield, O.—5s, 1907...... BEGEINE <<oceshecouce 
Penna.—5s, new,reg.,’92-1902.F&A| 102%9)......)| Compromise aan ee 90 | 924''Toledo, O.—7-30s, RR.,1900.M&Nj| 114 /|116 
a6, iy 191 nea ct tenenaaien F&A; 118% 118% bes Jem Ind.--**D” 7°3,’99 .J&J| .ccoc. |..ccce 88, 1893-94. 22... 2. ceeee-enee Var; 105 (107 
Rhode Isl’d—6s, 1893-4, coup.J &J| 103 {105 rie ities aaleens a / [pees aoe ania Ree Por Var} 10719/109 
‘South Carolina—6s,Non- ‘tund., 1888 219) 3k A... City—7s, 1905 .......... Var jli6 [119 || 58,1&93-1L913...... ....+--.- A&O; 100 ;101 
Brown consols, 68,1893 ... J&J| 96 |...0. | Water 6s, 1904............... J&J )------ 110 || 4s, 1913........ .-.-- -------- Var.| 95 | 97 
Blue consols, 4198, 1928..... -¢ QJ) -eeeee | seeeee _ Water 5s, 1916.............. oon secces 10544 Topeka, Kav.—Refunding 58.......| ...... ssenee 
unfunded.......J&J| ---«- eecoee|, Water assess.,o8, 1916......A&O &...... 10544; ' Trenton, N. J.—4s8, 1911L....... J&J} 100 |..... 
or" i T918" ‘Tas eccces|seeee-|| Hudson County os, 1905.... reed 2105 -eeeee|| Worcester, Mass.—6s, 1892...A&0/§10L |101% 
ion 100” |22227"|| Hudson County 78, 1894...-J&eD iia eet 5B, 1905 .2a.---c----c---e--22-A@O/$11 145/113 
tf Oat aed <2) -..|1024|| Bayonne City, 78, long. ...... nian Sth, Hl iiennencenenseonnsanet A&O)§102 [104 
38, ine alae J&J| 69% 70% Kansas aha os, "{398.. MeN ueenhexes ectl Day BOG Bcceccoes ces osscene J&D)$« 96 98 
Texas— 7s, gold, 1 heathen SGS| 234 [1ST || 40, USED... .00.0002.00-cccccees p GRR RS RAILKOAD BONDS, 
Virginia—6s, oid, 18862057, oD & J) -cccne| sence wt... Mass.—6s, 1900 ...AwO|§117 [118 | (Bonds of companies consol’ ted are 
68, new bonds, 1866 Cc ceaiaienie & J cence. om Leavenworth, Kan.—4s, 1914 J&J i a WETS generally under the consol’d name.) 
6s, consols, 1905. @X-COUD....J&J| ---00- 43 | Long IslanaCity, N. we et gg sptannt “Ala.Gt. Southern—I1st,6s,19VeJ &J jel116 (119 
6s, consol., 2d series.......... J&J Se Rima 5 Los Angeles, Cal.—5s, gold......... | a peo | Debenture 68, gold, i1906.. .F&A\cl05 |108 
Gs, deferred bonas............ 2...) --2---|se0ee Louisville, Ky.—73, 1903....... War 115 |......|| Gen’! mort. 58, 1927.... .... J&Die 95 | 97 
— fT ET OR a aR eanaE ar|510514| 1064; Alabawa Midland—Lst, 6s, 1928...) ...... 87 
Tax-rec’vable coups., "ey cons’ls| 64 |...... 20 40s, ae. Pe secosenceces .M&N/|SLO1L |102%) Ala. N. O. T. &c. lst deb. 6s, 1907.)e 72 | 75 
a! 2. ee &J\8112 |......\| 2d debent. 6s, 1907.......... J&D\e 53 | 58 
meow 6 (Riddleber rger). 1932. J&J| 6412) 65% scones, Va.--6s, is0id. Je) 08 |110 |\Ala. & Vicksb.—Cons. 5s 1921. -A&O| 90 95 
0s, cp. & reg.,3 t05,1919.J&J| 34 | 40 ||Lynn, Mass -Water loan, 68,'94.J&J/§10549| 106 Vicksb.&Mer. —1st,68, 1921.A&0; 96 {100 
nso), agen, ea ae 2 is Des esatdamaeeessseenns MEN /9110149/112 2d, consol. 58...........---- cece 70 80 
non-fundable ..| 20 |...... Macon, Ga.—6s, 1909............... 10 (113 || Alb’ y &Susq. —Cons. 78,1906, gu 127 |128 
cIry SECT RITIES. Manchester, N. HL —68, 1902..J&J.|§117 |118 Consol. mort.,6s,1906, guar. ye 116149/121 
Albany, N.Y.—s, 1915-1919, M&N|§135 —— frets 800% 102 || 4llegh. Val.—Gen ++ 73-10s.J&J} 110 (|Lll 
4s, 1920 to 1930 .......ecce. EB aiains Memphis, Tenn.—Comp. 6s, 1907. a nee .|| 1st mort., 7s, 1 cceccccecs oe 117 | .e-eee 
Allegheny, Pa.—5s, op., 87-97. Var eee Tax Dist., 68, 1913........... i eee Iacon.e, 78, end., errs ----A 20 | ---00 
49s, coup., 1900 ...... enemas Tax Dist., 6s, 1915........... 3 es  ~ Reeadion |Allentown Term.--lsts,48,1919. as PN VP 
“jj Allegheny Co. Os. cp., 1913. Jae ge Manteties Middletown, Conn.—3°65, 1900....) ....../...... atch.T. &8. Fe—new 48, 1989, J&J 7914 7914 
4s. Court House, 1908, reg..J&J| 100 |......||Mimneapolis, Minn.—&s, i892. ED 102 |......|| New incomes, 1989.............. 47 47% 
3°88, refunded, 1895, reg.. ..J&J| 100 |...... 4 ene scenendews J&J\§11249)......|| Aa. & Charl.—1st pf. 78, 1897. A&O;} 120 (122 
anta, Ga.— Water 78,1904..J&J| 114 |......|! 4%ge, 1912-15..... 2... cc. cece ne on ly eee Lat, 78, 1907 ....0c cccccecccce oo e-| 119 {121 
Si iticidmitanenenmemial eee ee NRT) Gh, BET... ncccne ccensecenscoces Ne Eeinitine Income, 68, 1900 ........... A&O} 101 /|103 
uae” puacoesenecencoeesé J&J| 102 (105% Milwaukee, Wis.—Water 78,’02. J&J) ..-ce-j/110 Atl. & Florida—l1st, 6s, 1939. M&N|§ 98 (100 
aaa aie i sseeue 104 Water 4s, 1906-7............. J&J| 100 |......|/ atlantic City—Let, 5s,g.,1919.M&N/ 103 /|1034s 
nn Mo. —6s, 1905, Fund .J&J/§......|...... | ‘Mobile, Ala.—4-5s, — 1906.J&J' 388 90 | Atian. & Dan.—lstg. 68,1917.A&0\e 50 70 
‘Augusta, Ga.—6s, 190 Saige yJ/ 108 (112 nes Ala.—6 seeseeccocese ae nese Atiantic & Pac.—lst 48,1937..J&J); 71 ecoee 
8 timore—ss, bounty, 1893.M & 8) 105%/107%)| 58, MOW........-20+-eee- eee eeee eee 100 (104 2d W.D., guar.,g, 8.f.68.1907.M&8} ......|. cocee 
58, water, 1894..............M&N, ...... 104 | Nashville, Tenn.—6s, 1900..... GENPE scnaceleascce W. D. incomes, A&O!} Il 12 
RT << Bermem a eee rn tenitEpe: gr Central Div., lst, 68, L891..M&@N} ......| 95 
68, West. Md. RR., ‘1902772: 3 cccces 121 | Newark—4s, i908 ............. A&O; 97 |...... Incomes, 68, non-cumul., 1922.) ...... 10 
Tl teedstienedttinnn aansedl «ens 124145'| 419s, i918............-.. Cettin ene Re leanase Land gr. incomes, cum., 1901. 10 | ecese 
’ ’ 1920 spooceoceseosenceeooes EE cae ws 108 Ti. De nccceeneseoeesounscences ee niall amon 3altumvure & Ohio —4s, 1935... 4&0 98 j..--- 
—_ ieaieeetateeiaia ames 10019/101%'| 68, 1910..................ce.. War'§..... 23 Parkersburg Br., 68, 1919...A&0; 11419! ii7ia 
«Bangor, Me.—Water,6s, 1905. J ay 119 (121 78, Aqueduct, 1905.......... .War,§122 |...... 5s gold, 1925.....--.-------- F&A|...... 10 
- @N. A. RR. 68, 1894 ..... J&J Re 1044 ' New Bedford,Mass.—6s, 1909. AGO\9125 127 Consol. gold 58, 1988........F&A} ...cce covcce 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtinoven. 
For Explanations See Notes at Head of First Page of Quotations. 
RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. 
Baltimore & Ohio—(“ontinued)— SE ee A&O} 1Cl /103 ||Clev.Akron & Col.— 
Schuylkill Riv. East Side 5s, 1935) 10349)...... 5s, debenture, 1913......... M&N| ..----- 99 Gen. M., g., 58, 1927 ........ M&S|t 9414) ...cc0 
Sterling, 68, 1895............ M&S'e105 /|107 Iowa Div. 8. F.58,1919..... A&O} 102 |...... Equip tr. & 2d M., 10-408...F&A| 95 }.....2 
Bterling, 6s, g., 1902..... ...M&Sjel12 (114 Iowa Div., 48, 1919.. ....... A&O| 881s| 88%||Cleve. & Canton—Ist, 58.1917.J&J| ....+. 91 
Sterling, 6s, zg., 1910. ...... M&Nell6 {118 Denver Div., 48, 1922....... F&A; 88 | 89 ||C.C.C.&8t.L.—C. Div., 4s, 1939J&J| ...-.. 88 
Sterling, 5s, 1927............ J&D €x102 104 4s, plain bonds, 1921.... ...M&S} 8049)...... Clev.Qo1.Cin.& In. —1st eben M&N/| 112 |....ce 
Sterling, 449s, 1933......... A&O\e102 |164 Neb. Ext., 48, ET ccnssaaus M&N| 84 86 Consol. mort., 7s, 1914...... GEE encees 129 
Equ. Tr. cer. B,1891 to 1900-M&N} -...--).-..-- Piain, 7s, 1896......... ouneneil &J §10449/105 Cons. 8. F., 78, 1914.......--. e125 (i130 
Mon.Riv.—1st gu.g.58,1919.F&A| .-..2.|-..--.|| Bonds, 58, 1895.............. J&D) 99 |100 Gen. con. 6s, 1934... ........ J] cccwes en cose 
Cen. 0.-Cons. 1st,4128,1930.M&S) -..... |102 Convert. deb. 58, 1£03...... M&S; 103%g|...... Bellef. & Ind. M., 78, 1899...J&J} ..... slecoces 
Balt.& O. 8.W.—Cin.&Balt.7s,1900| .....-|-..... Bur. & Mo. R.,1’d M., °F 5, 93.A&k0'$§101%\102 | Cleve. & Mah.Val.—G. 5s, 19323&J| ..-... 116 
New 4428, guar., 1990....... J&J; 95%9)...... + & Mo.(Neb.), 1st 68,1918. 4 113 {|113%)| Cle. & Pitts.—Con. - aa .78, 1900M&N/| 11748119 
1st pref. income 5s..... PERE = Cons, 68, non-ex., 1918....J&J $102 |102%|| 4th Mort., 68, 1892.......... J&J| 10239)... 226 
2a do _ gdunhnieeiin na Te all Oe, Gees BED cocececceecs &J|$ 264) &7 | Colorado Mid. “ast, = 1936..J&D/} 105 |...... 
> Fee, Fea eS 5 Neb. RR, 1st, 78, 1896..... A&O/$107 | |10739|| Consol. gold,48..........---. 19 D0 | ..--00 
Balt. & Pot’c—l1st, * settee e118 (12 Om. & 8. W., 1st, 88, 1896.J&D §i08%)109 ||Columbia & 7 9 6s,1916.J&J| 104 07 
1st, tunnel, 6s. zg., z J&Jiel19 (122 Ott. Osw. & Fox R., 88, 117 (119 2d mort., 63. 1923........... A&O!| 77 | 79 
eek—Ist,2’ id, to tons. TE camis 9714|| Atch’n & Neb.—I1st, 78.1908 M&S §122 {12 ‘Col. & C, Mid. —ta, ear 1939..3&)| ...... oangeo 
Belvidere Del.—1st,6s,c.,1902.J&1)) 112 {113 Repub. Val., 1st, 68, 1919...J&J/§103%/104 ||Colum. Hock.V. & T.—Con.5s,1931| 80 | 81 
CD. GB, BOBT cccccce coccces “a - 102 |\Chic. & East Ill.—1st mort.68, 1907) 109 | ...:.. | Gen. 6s gold, 1904........... J&D;| 83 831g 
Boston & p Albany—7e, 1892... F&A §101%)102 ist, con., 6s, gold, 1934 .... A&O} 120 |...... Col. &Hock.V.—1stM. ,78," 97.A&0)\$10619'108 2 
ie ag mR 106 |107 || Gen.con., Ist, 5s, 1937.....M&N| 9512! 96 || do a 8, 1892.3&1|9102 |...00 
Boston & Lowell— 7s, 1892. ..A&C'3101 (10143)|Ch. & I. Coal R’y, lst 58,1936... J&J| ------| 9742), Col. & Toledo Ist 78,1905..F&A $111 |116l9 
6a, 1 pane Geugeaqusseerconstl J 105 |105%!'Chic. & Gr. Trunk—lst, 63., 1900..! --..-.|...... 2d mort., 1900.M&S8/$102 |... 00 
Ge, 1899.... .. 22. cece ene we. J&I 106 (106%/'Chic. Mil. & St. Paul— | Ohio& W. Va.,1st,s.f. 78, 1si:0OMA&N\J112 (115 
4s, 44 ee Oe Ae ...-Var./§100 |1004|| M.&St.P.1st, 8s, P.D.,1898. F&A} 118% /119\% ‘Col.Shaw. & H'k.—1st 52,1940.J&J3| 85 99 
ni call M&N'$104 /|105 P. D., 2d M., 7 3-108, 1898..F@A} 113 [115 | Col. & Western, lst, 68,1911...J&J| 106 (107 
Boston & : Maine—7s, a J&I'$103 (104 R. 1st, $, gold, 7s, 1902 ..J&J} 12245124 | Con.&AMon.—B 0 .& M.—‘VJon. 78, 793 103 (104 
in itrenennes eaeanennii J&J$i06 (107 La. C., 1st M., 78,  +seeree &J); 111 (113 || Consol. mort., 68, 1893.... A&O| 102 Ollg 
Improvement 4s, 1905...... F&A/$10119/103 I. & M., 1st M., 78,1897...... J&J| 114%/115 || Improvement 6s, 1911..... J&J| 11149113 
Do 4s, 1937......F&A/$10349/105 l’a. & Dak., lst M., 78, 1899.J&J| .---00/.....- Conn. & Passump.—M.,7s,’93. A&O $103% 103% 
Bost. & Providence—7s, 1893. J&J\$103 (104 Chic. & Mil., lst M. , 78, 1903. 94 122 |125 | Connecting (Phila. \—1st, 6s ..M&S; 116 |...... 
lee aE ooS&S 102 (104 Consol., 78, 1905. .......-<«.. &J|} 1235s,1z5 | Consol.RR.or Vt., 1st, 58, 1913. Se4 5 _* 88 
Bost. Revere & Lynn—6s, °97..3 10519 106 1st M., I. & D. Ext., 78, ia0ayed ee Reins Cov. & Macon—Ist 6 g.1915..M& 80 
Bradford Bord. & K.—1st, 6s, 1932 D Bnaneos 1st M.,68, S’'thwest Div.1909J&J| -..--. i12 ||Dayton & Mich.—Con. 5s, 1917 Jed "Fine --20e LOT 
Bradf.Eld.& Cuba—1st,6s,1932J&J| -----.| 10 1st M., 5s. La C. & Dav.1919J&J| 102 |...... ‘Dayton & Union—Iist, 78, 1909J&D §12 cocese 
Brooklyn Ele.—Ist, 6s, 1924..A&0} -----.|112'9|| So. Minn. Ist 68,1910........ lJ 8), Dayt. & West.—1st M.,6s, 1905.J &J fe BS lcccese 
2d mortg, 5s, eimai &J; 87 | 90 || Hast. & Dak.Ex.1st,7s,1910.J&J| 119 {120 1st mort., 78,1905 ........... Se ESe lccocee 
Union E}.—1st, 6s, 1937....M&N/} 107%/108 do 5s, aol J& 9742! 102 Delaware—Mort., 6s,guar.,'95.J&J| 128 |...c0e 
Brunsw. & W.—I1st,4s, zg ,1938.J&J| 70 | 7 Chic. & Pac. Div. 68,1910 ...J&J| 114 |116 ||\Del.& Bound B’k—1st, 7s, 1905F&A! 127 {2.0.2 
Buft. Brad.& P.—Gen.M. 78,96. Ss) 2 do West. Div., 58,1921.J&J 106 |106%||Del.aHud.—l1st, Ex. ,78,1891. M&N| |) |) 
Bafl.N. Y.&Erie—1st, 78,1916.J&D| -----.|...... Chic. & Mo. Riv. 58, 1926.. ae 9746; 981o,| Coupon 7s, 1894...........-. &O) 10344109 
Buff.Roch. & Pittshb.—Gen.5s, 1937) 95 |...... Minerai Pt. Div., 5s, ae" Ete, deta | ist, M., Pa.Div.,78, 1917.... MES | eacees ccecce 
Roch. & P., ist, 6s, 1921.... F&A} 11849}...... Chic. & L. Sup. viv., 58, 1921743 fo i Del. L. & W.—Convert. 78,°92..T&D| ..cce. ooenee 
Consol., Ist 68, ne anid J&D| 111%/114 || Wis. & Minn. Vs 58. 1931...3&3| 101%)......|| Mort. 7a, 1907.....cccc-.coe! M&S} 134 |....ce 
Baft.& South west.—6s, 1908 ..J5.4J | cose -o}.cccce | Terminal 5s, g., 1914 ........ <J' 101% 103 Den. City Cable 1st 68, 1908..J&J) 938 (102 
Burl. C. R. & N.—1st.5s,1906.J&D| 932) 94 Dubuque Div., ‘Ist, "6s, 1920.J&J'§:08%/109 ||Den. & R. G.—1at con. 48, 1936.3 &J ------| 82 
Cons. 1st & col. tr., 58,1934..A&0} ...... cescee Wis. Val. Div., lst, 68, 1920.J&J 21034, 1035 lst 78, gold, 1901). ........... M&N/ 113 |...cc0 
Minn.& St. u. 1st 73,2°d, 19:7.3&D) ----..|. mea Fargo & Sonth.- 6s. as8.1924_J&J ee eee = we 5 CO—eeeee J&D; 73 1 
Iowa C. & W., 1st, 78, 1909.M&8| 100 |....... Inc. conv. 8. F. 58, 1916...... BES! cccce- loconse | Des M. & F.D.—Guar. 48,1905.J&1| ... 76 
O. Rap. L.F.& N. 1st, 68,1920.A&0)} 990 |...... Dak. & Gt. So. 58, 1916...... &J| ...2..| 96%9| 1st mort., uar., 2498, 1905 .. J&J| .-...-. ol 
ado lst, 58, 1921....A&0| ..--.. | 87 Gen. g. 48, ser. A., 1989... .. JET) ccces 822) 1st M., on Ext.,guar. 48,1905J&J) 7219) ...00s 
Califor. Pac.—1st M. 4198, 1912 J&J| 102 165 (Chicago & "+t Tee _ Det. B.C. & Alp., 18t,68,L913..J&d| ......!..ce0e 
-- 68, g., 9) ,ext.at44%J&J) 99 |...... Sy Wilk Pasdnencecens-col 134 13529) Det.G.Haven& Mil. —Eyuip. 68, 1915 ell2 (114 
Sd M. (guar. ~s P.), 68,1905.J&J| 106%'...... Consol., gold, 78, ep. | eam Jen 12i%s 1v3 Con. M., guar. 68, 191%. ....A&Ojel12 (114 
do 38, 1905.J&J} 65 ...... Sinking fund, 6s, 1929 ..... A&O| ...... 115 | Det. L. & North.—1st, 78, 1907. a0 co 10619 
Oamden & Atl. meh 78, £.,°93..J&J| 105 |...... do 58, 1929. S eteaetaalall rv 106% 108 || Gr.Rap.L.& D., 1st,5s,1927.M&sl§....../..-... 
Donsel. ates ommend J&3} 107 |...... do debent., 58,1933. M&N} 101 |... Det. Mack.& M.—Ld. gr. 3498,8. A.| 30 | 30% 
Camden & Burl. Co., 68,1897.F&A)} 109 |...... 25-yre. deb. 58, 1909........ el essose! 103°°| Dub.&8. City—1st,2d Div. 794.5 &J 10319 106 
Oanada S0.—1st 5s, guar.,1908,J&J| 10549)..... 30-yrs. deb. 58, i921 aenning,.. ey Y sssasaniaatie 103 | Duluth & Lron R.—1st,5s,1937.A&0O| ...... sanene 
2d mort., 58, 1913........... &8| 95% 96 || Exten. bds. 4s, 1926...... 95 | 9519, Datuth 8. 8h. & Atl —5s,1937.0& J| ...... 97 
Oape F. & & Yad. V-s1st, 6s, meen A,1916| ..... 9¥19|| Escan.&L.Sup., 1st, 6s, 1901. 7% 2 Dunk.A.V.& P.--1st,7s,g..1900J&D| 110 |....06 
ist 6s, ser. B, 1916......... J&D)| .oe.--| 99D! Des M.& Minn’ 8, Ist. 78,1907.F&A/| 121 |...... E.Ten.Va.& Ga. —1st, 78,1900.J&J} ...... 114 
let 68, series C.............. _ $9'4 Iowa Mid., lst M., 88, 1900.A&0| 123 [124 Divisional, 58, 193V........ - J&J| 105 108 
Cape Girard. 8. W.con.6s.1908M&s| ..--..|......|| Peninsula, 1st, cony., 78, we. M&S} 115 |..... -|| Consol. 58, g., 1956......... M&N| 9944) 99% 
Oarolina Cent. —Ilst ,68,2., 1y2u. J&J 105 107 Chie. & Mil., lst M., 75,°9 J&J eeccce|coecce let Ext., gold, 58, 1937 ~eeere J&D seeees 847% 
Catawissa— Mort. , 78, 1900... F&A! cocces|..-00 Winona&St. Pet. —2d78, 907i&S ccccce|oce. o Equip. & imp., g., 58, 1938..M&S/ ...... 85 
Oedar F. & Min.—ist, 78, 1907.J&J| ---.-. 89 lst extension, 7 zg., S.ce-SED ccecce| -cces Cincinnati Ext. —5s., g,1940F&A} ......|. sce 
Oent. of Ga.—1st,cons.,78,’93.J&J| 103 |1u5%4|| Mil. & Mad., lst, 6s, 1905...Mas i eae Mubile & Birm., 1st, Ds, 197 SES) ccccee | -covce 
Collat’! trust 58, 193 37.. ----M&N} 92 95 Ott. C. F. & St. P., 58, 1YO9..MA&S;} 104 44)...... | Knooxv. & Ohio, 1st, 6s, 1925 J&J soccee | ROS 
Chat. R. & Col.—is, g.,1937.M&3)} «ecee.| 23 North. Ills., lst, 58, 1910....M&S} 10419)......'| Ala. Cent., lst, 6s, 1918...... JRI| ..220-,/116 
Bav.& West., lst, guar.,1929 M&S) ...... e3 Madison Ext., lst, 7s,1911.A@O/ 128 |......||East. & W. Ry., ‘Ala. —ist, 68, 1926) ......). cooce 
Central of New Jersey— Menominee Ext.,lst,7s,1911J&D)| 128 |...... '|Eastern, Mass. 68, £ g.,1906. .M&S| 121 (121% 
lst cons. 78, "99. eeasennecesoni Q-J)| .----.|11644|; Northwest.Un., 1st,7s,1917.M&S/ 130 |......||Easton & Amboy—M. 58,1920M&N smenion 110 
Convert. mort. 78,1902....M&N/| 119 (121 Chic. & Tomah.—1st,68,’"05.M&N!eglll (115 || Elizab.Lex.& Big 8.—6s,1902.M&8) ...... 883% 
Convert. devent. 6s, 1908. -M&N/ 115 |...... Cedar R. & Mo.—1st, 78, ’91.F&A'5..... 0 | ceesce |Elmira& W’ispt—l1st 82,1910. BEE! cocces cccese 
Gen. mort., 58, 1987......... 109 /|110% lst mort., 7s, 1916........ EL ceeees leecose! 4 epee ere SET’ inecnenea Meuiaind 
Leh.& Wil.—Con. 78,2.,1900,ass.Q) 10344 110 2d mort., 78, 1909, guar...J&D/§..--..|.--.-- |Erie & Pitts.—Con. s. , 78,98 r WJ §110 (113 
Mortguge i, Bll coscnes M&N| ...... 190 S. C.& Pac., 1st, 63, 1898..J&J/108 112 || Equipment, 78, 1900........ KO) ..200. 107 
Am. DE.& Imp. Co.,58,1921.J&J) 18 |...... Frem. E|k.& Mo. V.—6s, 1933A&0 |§..... dence | Evans.& Ind. Tet, guar. »&- és1924 RASS: EN 
Central Pacific. do do Unstamped..|§......!......|| 1st, com., 1926.........-..+0-- BD] ccccee|ecoss ° 
lat, 6s, gold, 1895............ J |, = Chic. Peo. & St. L.— Evans. &T. H., 1st con.,68,1921,J&J| ...... 119 
» 68, Zold, 1896............ J&I{ 109%5)...... SE GO BS -cavenccacengenn stl M&S} 94 | 95 Mt. Vernon—1st, 68, g.,2923A&0| 103 |....0 
lat, 6s, gold, 1897............ 3&J} 1103 /...... Louisville & St. L., 58, L927. A&O eaauee leanaune Sul. Co. Br. 1st, g. 5s, 1930.4& O| ¥2 ecco 
Ist, 68, gold, 1898............ J&}) 112 |...... Chic. R.1.& Pac.— Evans. & Rich.—1s8t5 g.1928.M&3) ......). cccce 
J0aq , 1st M. ,68,2.1900.A&0)} 10519) ...... 68,1917,coup......... re J&J/,120 (122% || Evansv.T.H.&Chi.—1st, 6s, g.19V0 9105 106 
Oal.& Or.— SeriesA. OADISILI (104 (104%¢)| Chicago & Southwestern.... .... pert 2d, 68, gold, 1900..........-. J 102 (|105 
Series B., 68, 2, "92 .......... J&J} 100 |......,| Exten. & col. 58, 1934........ &J| Y819'...ce. Fitchbure—5s, 1899-1903 .... Var./9103 /|1¢5 
Mort., gold,  — ar’ Peer eae Chie.& Sc L.—lst 68, 1915...M G&S) cceom | .--00 5S, LYOS.....---0-0e sewoecues ..M& 106 (108 
Land g. 58, g., 1900......... A& 96 | 9732)'Chic. 8t. L. & P.—Con.5s,1932.AwO0 D teadac- It Gis Me concctos ccesse scccce A&O/|$10619/107 
West. Pacif., lst, 6s LE sasedelossdes Chic. & Gt. East., lst, 78, 93-’95./|)..-.22|--0.-- Ts Misascctesesnosovcasoees A&O}|$10649/| LUT 
Central of So. Car. 1st 68,1921.J&J| ....--|...... Col.& Ind. C., 1st M.,78,1904.J&J|) .....|.. sain ss, ih Atadienaenamaciall 99 |100 
Charles.Cin.& C.1st g.5s,1947.Q—J| ......|...... do 2d M.78,1904.M&N/31134211649), 4s, 1907.........-.. -.--.---- 96 | 964% 
Ohari’te Col.&A.—Cons.,78,'95.J&J} 108%/109% || Un.& Logansp.,lst,7s,1905.A@0/ 115 |......;| Bost.H.T. & West., deb. 5s, i913. 98 | 99% 
2d mort., 7s, 1910.... ...... &O| 115 |118 || Chist.P.&K.C.—Pr’ty 58,1934. 263 : B46 f.c0e.- ‘Flint & P. Marg.—M. 68,1920.A&O0} 11749|..-.0. 
Consol., goid, 6s, 1933 ...... J&I| .-200- 07 at ia D> apeseedadenedi é€ 75 85 lst, con., gold, 5s, 1939..... M&N| ......;/100 
Chartiers— lst, 7s, 1901....... | eee eee Minn. & N.W. iat, 58.1934. “i5y €70 | 8u Port Huron Div. 58, 1909........ eoces| OO 
Ches.&Ohio.—Pur.money fd.,6s’9+| 10949/110 | Chic.8t.P.Min.@Om.—Con. 68, 1930} 113%/115 | Fla. C. & Pen.—1st, g.,5s,1918.JuJ} ..... o| ecocee 
Series A, 6s, 1908...._. socee AKO 1124116 Ch.8t.P.& Minn. 1st,6s, 1918M&éN 118 (119 ||Ft.Worth & Denv. U.—1si, Oe, BREE cenece 100 
Mortgage 6s, 1911...... ....A&O! ...... 13 St. Paul&S.City, lst 68,1919. Ag, 11811929 Ft.W.& Rio G.1st 5s, g.,1928 J&J) 73 |..-.00 
©. & O. Ry, 1st 5s, 1939..... M&N 954g 9514' Chic.& W.Ind.—s.fd. 68,1919 M&N| ....../|..... -| Gal. Har.asauAnt.—1st,68,g. 1910.) ......)/100 
lst Consol. R. & A.2-4.1989.J&J| 68 6Y¥19'| General mort., 6s, 1932 . 5 soicliemi anne 2d mort., 78, 1905........... J&x&D; 90 (|100 
do aS eS eee ee | Chi. &W. Mich.—Gen. 5s, 1921 &D§ 93%) 94 West. Div. 1st, 58, 1931....M&N| 92 |...00e 
2d Consol. R. & A. 3-4.1989.J4&J| .--... 68 '\Cia. Georg. & Ports.—ts, 1901A&0) .....-| 95 | Gal. Hous.& Hen.—1st ,58,1913A&0| 70 | 75 
Ches. O. & 8.W <u 68,1911.. F&A} ......|105%)/Cin. Ham. & Day.—Consol. 5eA., 0 ‘$1055 states boo gm 1910........ -...- J&J| 106 (116 
2d mort., 68, 1911........... pee 76 || Consol. 8. F., 78, 1905....... A&O| 122 |...... Georgia Pacitic—1st, 68, 1922.J&J| 106 [106% 
Cheshire—6s, 1896- ‘98 venenoeil J&J) 10449/105 || Consol. mort.,68, 1905. -....A&O $114 (1144) Con. 2d mort., 5s, g.,1923...A&0 | Si 66% 
8 ER ER ae ‘| 2a mort., gold, 4198.1937. Ja&J) .--.-. 924g'! Con. income, 5a, g., 1923 axO 19 
Chic. & Altor.—1st M. 78, ’"93.Ja&J| 10543 ...... ‘| Cin é& 1., 1st M., 78, 1903.J&J'§....-. 17 || Ga.Carvl. &No.—15st,58,¢., 1929. S&S 102% LU3 
Sterling mort., 68, g., 1903. -J iJ e118 |120 \C.1. St. L.&C. ~1st g. 4s, 1936,Q—F | cesses 95 ||Ga. So. & Fla.— 1st 6s, g, 1927.5 BS) ccccasl TO 
Binking fund, 6s, g., 1903...M&N| 11949|...... fl I insiicmed winitiginneid §109 [110 || grand Rapids & _ — 
Louis’a & Mo.R.,1 - ist, 78,1900F&A\ 117 |...... || Cin.& Indianap., lst.,7s,’92.J&D| 100 [104 | Ist, L.g., g’d, 78, £.---.-00- --00-ne. $1il 112 
do d, 78, 1900 a 2d M..78, 1392 es0be sonnet J&J' 100 (|LV05 || Let "M. »78, 1.2., on. not —- A&O) R105 coccce 
Bt.L.Jacks’v.&C., Ist »78,'94.A&0 105%) ...... || Indianap. C. & L., 78, 1897..F&A §1 1449117 || Ex land grant, lst 7s,’ ves 10 coceve 
do ist guar. (564), 78,,84A&0; 10549)...... (} Cun. Lat.&C. —l1st, 78,Z.1901.Mw&s )..... ~-{115%9;; General 5s, 1924............ Ma&S|...... 8 
do 2d M. (360), 7s, ’98..JaJ)/ 110 |...... '\Cin. Leb. & Nor.—ist, ox, 1916J a) |)...... 104 Muskegon Div. £8, 1926...J&J../e 97 | 99 
do 2d guar. (188) 78,98. J&J)' 110 essa) Cin. Rich. & Chic.—1st, 78,’95.J&J 9L06 (1038 ar. Bay Win. & St.P.—1st, 6s, 1Y11) ...... sg 
Miss.Riv.Bridge, 1st.,s.f.,68,1912) 104 |......! Cin. Rich. & F. W.—1st,78,1921J&) $114 (117 j 2d, incomes, 1911, ali sub. pd....| 23 | 25 
Chic. Burl.& Nor.—5s, 1926..A&0' o7N) 97» Cinn.Sand.& Clev. —ta, 1900..F&A. §1L00 (LUO dau. & St. Jo.— Con. 6s, LY1L..M&~| ......,/113 
RR Ee J&D § 99%'100 | Consol. mort., 58s, 1928 .......J&J §1U4%_ 105 | darrisb’ . P., &c., Lst.,48,1913.J@J5} ...... 104% 
Debent. | RS J&D g ¥8% 99 | Cin.&sp. —72,C. C.C.@ 1.,1901.A&0} 110 veveee | Harte w& Conn. West. —58, 1903. oacie OG. ladees 
Equipment Fes BDU. coccceee F&A 3103 105 |; 7s, guar., L.8.d& 110 pene | dousatonic—Cons. 5s, 1937.. -cooes| ee 
Chic. B. & Q.—Cons., 78, 1903..J&J' i21 12178 Cleart. & Jett. —Ist, 6s, 19: 27... J &J Sa? : tnenamet | 4o’st. .dcW. Tex.—1st ,78,’98. MEN 60 oscee 
*Pricenominal. § Purchaser also pays accrued terest. ¢In London. {|| Couponoll. iin Amsterdam. { In Frankfort. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtnuzep. 


For Explanations See Notes at Head of First Page of Quotations, 
























































































































































RAILROAD BONDS. Bid. | Ask. RAILROAD Bonps. Bid. | Ask. RAILROAD BONDS. | Bia Ask. 

Houston & Texas C Louis.St.L.&T.—1I st 68,g.1917.F&A} ...... £0 ||N.Y. Lake Erie & West.—(Cont’d.) 

Waco &N.W. ist, 78,8.,1901.3&J} 11239] ..20-. Louisville Southern 3s........ J&J} 73 | 75 || 3a M. extended, 4193, 1923..M&8| 10619 10719 
Ist g. 58, 1937 OR J&J} 101 |103 ||Manhat. El., cone. 48,1990.A&0) ......)..00--|| 4th M., extended, 5s,1920..A&0/ 110 |...... 
Qd¢g eR caaNR 2O| 96 99 Bond, scrip, ‘cnienammeniiied &QOj\§ ......]}-- ---|| 5SthM., wed > 1928.J&D} 100 O1 
Debentire 68, 1897....--+-- A&O| 70 | 80 || Motrop'n Bi.—1st, 63,1908..543| 114” |izaigl| Tet cone, M,, 78, g.,1920.....M&S/ 134 |135 
n.g 4s, 1921............. &0| 62 | 64 I -M&N}| 103 /|103%'' 1st cons. fund coup. »78,1920 M&S) ......)132 
et Re 48, 1897 ....-.<-- A&O} ...-.. 70 N.Y.Elevated.—1st, 78, 1906.J&J|_...--. 115 Reorganizat’n 1st lien, 68,1908 .| 103 |106 
Hiant.&Br. Bend vty 48, 1920.A&0| 100 |...... Maine Cent.—Mort. 7s, 1898...J&J|§117 {119 Long Dock mort., 7s, 1893..J&D| 10334|..... 
Cons, 3d M. 5s, 1895........ A&O} 10144)...... Exten. bonds, 68, g., 1900. ory’. 110 {112 Long Dock con. g.. 6s, 1935 A&O/| 118 |...... 

Lilinois Cen.—1st,gold,4s,1951.J&J| ------ 02 Cons. 78, 2 Is PAE TOE 13349) 135 New 24d cons.6s, 1969) cones. J&D| 97 
Gold, 3198, 1951..............J&J| .----. 921%9'| Cons. 41s, 1 i eaiiciadsiilieaiaid ASO 10342/10744|| Collateral Tr. 6s,1922...... M&N| ....-- ecence 
Col. tr.. gold, 4s, 1952...... A& 94 | 26 Leeds & Parm'ei, 6s, 1896.J&J/$106 (107 Funded coupon 5s, 1965". SED coces< oseeee 

ringtield Div., 68, 1898. .J&J| 10&%)...... Portl. & K.,Cons. M., 68,’95.A&0/§105 (106 Gold iacome bonds, 6s, 1977 ....| ...... eegece 
ddle Div. reg. 5s, 1921... 11245) ..... Debenture, 6s, 10-206. 1905.F&A|§103 |105 Chic. & Erie 1st 4- 58g. 1982.M&N| 87 
Sterling, 8. F., 5s, g.,1903..A&0\e104 |106 ||/Maric.é& Phonix—1st 6s,1919.M&N| ...... 109 Income 5s, 1982........-.-..... 2639) ...000 
Sterling, zen. M.,6s, g., 1895. 4&0 e106 {108 || Mar’ta&N.Ga.— 1st,6s,g.,L1911.J&J) ...... 82 | N.Y. & L. Br’ch—1st, 5s, 1931.J&D) ...... cccese 
Sterling, 58.1905............ Djel105 |107 Consol., 6 g., 1937... .......-J&J| ...-.. 65 ||\N. Y.N. A. & H.lstr. 48,1903.J&D/| ....../.... 
Chic.8t.&N.O.—T.1’n n,78,’97. sen TO ee Margq’tte Ho. & O. Serene ,88, "92)$t01 (102 N.Y.&North’n—1st g.58,1927.A&0 105 (108 
lst con. __tieteremeioas eine: 110 Sait ip ----M&S|$10L (102 2d gold 4s, 1927...........-....-. 491g) 3 
2d, 6s, 1907.......--..0---. J, eccudehaninns 6s, 1923 (extension).......-. J&D)§i100 (101 ||N.Y.Ont.& W.—1st,g., 6s, 1914M&8/ 11149)...... 
58, 1931. i asstel aed Zn esened 107 19 8, 1925 (Marq & West.). A&O!§ 994/100 Consol. + /*— eee J&D | 91 | 91% 
Mem. Div., Ist 4s, g., 1951J&D) ..--..|------ Memph. & a en ee J&J| 118 |...... N. Y. & N. Eng. aaa 78,1905. 7 1174/13 

Ind. D. & W.—Gold, 58,1947...A&0| 8549). ....! mort., 78, extended, 1915.J&J} 218 |...-.. 1st M., 68, 1905.........- +++: LO%9) 111 
2d m. ine. 5s, 19 i J& >} lst consol. Ti Ti canede eden J&J} 110 /|115 2d m.,68, 1902.............-.. i" eA 10042101 
Ind, Dec.& 8p.—1st,78,1906.A&%0) 10219;...... lst, cons.. Tenn. lien, 78,1915 J&J| 115 (120 24 6s (scaled—S p.c. till’92).F&A\|} 99 |100 

End'polis & St. L.—1st,7s, 1919. Var. §114 cones Gold, 68, 19 Besascnoncnwniing J as a heel N.Y.Pa. & O.—Prior lien, , 68, 1895.. *. 105 
ad’apolis& Vin.— ‘ -F&A| 116 |....-. 2d 68, 1899............-.... M@&N| ..----|.-.... 0 SE 1G, RIVO.<-cccces 

d mort. és, g., let, 7¢ #,1908. M&N;| 102 |...... Mexican Cent.—Prior.5s,1939.J&J| -.---.|...... 2d mort.ince., 58, 1910........... e 3 A 

Eat & Gt. North. —1st. 68, 1919.M&N/ 110 |111%)| Consol. 4s, 1911....... eecceee 71%) 72 3d mort. inc., 58, 1915...........- e 1 2 
2d coup. 68, 1909, Trust rec.M&S| 68 |.--.-. Ist con. ine. 38, 1939....-.-. July|§ 36 | 37 || Equip. Trust., 58,1908...... M&Nie 96 | 98 

Iowa Cent.—ist g.,58, 1938..J&D| 8249) 83% | 2d con. ine. 3s, 1939......... July : 18 | 20 'INY. Phil. & Nor. —Il1st, 1923 . ee, 10619107 

PaFalls & 8. C.—ist,78,1917.A@O\§16 |128 Old 1st mort. 7s, 1911....... EE conmediaaans Income 68, 1933.... .......- O; 36 | 4 

Jack.T. & Key W. Ist 6 SEER ecconuloonge Mexican Nat.—I1st, 6s, 1927..J&D}) ...... 97 ||N. Y., Prov. & Boston 7s, 1899. Ie voneee -conee 

Jefferson—1st 5s, ¢. Erie,i909.A&0) 103}9)..... 2d M., Ser. A, inc.,68,1917...M&S; 37%) 41 N.Y.8.&W.—1st SC pene oo 934210 

Jeft. Mad. & Ind.— ist 78,1906. A&O|$113 {114 2d M.. Ser. B, ine.,6s,1917.. April 8 11 ; mort., om 1937 ..2.--c0- PAA TE lacécee 
2d mort., 7s, 1910............ J&J $120 |122 |/Mich.Cen.—Consol., 78, 1902.M&N\| 118 |11919|| Gen. m. 5s, g, 1940......-.. F&A) .--000)..2-00 

Kanaw. & Mich.. lst 4 g.,1990.3&J 7 CONE, BR BOO cceccacessas M&N! 1074|......)| Midl’d of N. 4 bee ,68,1910.A&0| 111 113 

Kansas C. Belt ‘Ist, 6s, 1916..J&J $112 113 (RRR &8| 115 (122 ||\Newb’g Dutch.& Conn.—Incs.1977] ------ coccce 

Kan. C. Bridge & Term.., lst M.J&J yen ecomed I, I ai cnnsiatanill M&S) 112 }...... Norf. & West.—Gen., 68, 1931.M&N] 113 |... eae 

Kan. U. Clinton & Spr.—1st,58,1925 § 96 Mortgage 4s, 1940........... T&S | ---20-/ --..- New River lst 63, 1932.... -A&O! ......) 122-6 

Br Hill & DeSoto, 1st, 78.1907) {up ; ss | JL. nee, oie ,88,’91. oe 100 {101 Adjus . oy peep 9 ni ee 

F.8c.&M a r . i ae | aaa coer eclecesse uatmen seeess . 

K.C.&M.Ry & Br. ist, Ga,1928. vg 97 99 Joliet & N.Ind.,1st,7s (guar.M.C.)} 115 }...... Equipment, 5a, 1908 .....--. JRD) .---00)ceece 
Current River, 1st,5s,1927.A&0|§ 94 | 95 Det. & B. C., 1st 88, 1902 ..M&N| ---...|...... Clinch V. D., Jst 58, 1957....M&S| 9249)....00 

K.C.Ft.8cott& G.—18t,78,1908 J&D| 11349115 || Midd. Un. & Wat. Gap—Ist, 58,1911} 95 /|100 Debenture 6s, 1905........- S} -seeee ccecce 

Kan. C. M. & B.—1st, 58, 1927.M&S|) *8 | 83%s|| 2d 5s, guar. N. Y. 8. & W., 1896.| ---.-. 85 || Norf’k & Petersb.,2d,88,’93.J&J| ....-.|.. > 
Bir., equip.» 6 8.» BI, 1903...M&S/§100 |10029|| Mil. Lake Sh.& W.—6s, 1921..M&N| ...... 118 || Bo. Bide, Vas ext. 5-68, ....--1900 ion Lp 
sNodaway Ve Val. Ist, qe 4 Feb 109 |109%)) xt. &lmp. et. «55, 1089..F&A| 22.2.| Gia do 3d M.. 68, ’96-1900.J&J| 102 |... 

Kan. C.Wy.&N.W.--1st 58.1932. T&Je 75 | 85 Mich. Div., Ist, 6s, 1924..... J&J| ------ 115 bie * Tenn., 4th M.,8s, 1900.J&J} 121 (124 

Ken. Cent. Ry.—Gold 48, 1987.J&J s0 82 Ashland Div., lst 6s, 1925..M&8 111 /|118 extended 58,1900. J&J 10234] ....c« 

Kentucky Un. Ist M., 5s. ss | aaa aes Incomes, 68, 1911... coceee- MN] ----0-]-- 200 100-year mort. 58, 1990 ..... JES) ----00)saasoe 

Keokuk&Des M.—18t.58,1923.A&0)| ----0-]------ St. P.E. &Gr. Tr’k, 1st, guar., 68.| 102 {105 || North. Pac. Coast lst 6s...... M&N| 99 

Kings Co. El.- Sr. A.,58, 1925..J&J| 160 {101 | Mil. & No.—Ist, 6s, 1910....J&D| 108 |......|\North Penn. ci 1896....M&N| 112149/113%9 
2d mort 58,1938............ onteegeenatn | 1st, consol. 68, 1913......--- J&D| 10844)1i1 Gen. mort., 73,1 — pamecoass J&J| 125 |...... 
Fulton E). 1st M. 58, 1929..M&S! .«--.-- 95 |) n’p. & St. L.—1st, 78,1927.J&D}| 103 -----|| Debenture 68, 1905.... --..-- M&8) -..... eoodee 

Kings. & Pem».—1st, 68,1912.J&J\*100 |103 || 1st M., Iowa City& W., 1909.J&D} 96 |...... Northeast.,8.C.—1st M.,88,'99,M&S| 120 |....., 

Lake E.& West.—I1st,z. 58 19373 &J| ---+2- 1075|| 2d mort., 78,1891..........-- &J) ------ SL || 2d mort.. 88, 1899...-....... nee ser 

Lake Shore & Mich. 80.— Southwest.Ext.,1st,78,1910.J&D| ...... 95 Consol. gold, 6s, 1932. ...... 105 

. P, & Ash., new 78, 1892..A&O| -eee|------|| Pacific Ext., Ist, 68, 1921.. A&O} 92 |...... Northern, Cal.—1st, 68, 1907. Jas 113 |..+000 
ufl.& E., new bds,M.,78,'98.A&0| .....- 4 || Imp. & Equ 2. noe. -s FEIT) --ca0|ecoce Conrol. 58, 1938. .-..-.5:.2-. ae on 
Det.Mon.& Tol.,1st,78,1906.F&A| 12733)......|Minn’p. efue, 1st, 58, 1936 ..J&J\e 90 | 95 ||Northern Cent.—4398, 1925..A&0) 104. | ....06 
Dividend bonds, 7s, 1899...A&O| 114%|...... ||Minn. 8. Ste. } 1. & Atl.—1st,48,1926] ......|...... 2d mort., 68,1900.. ......-... -A&O| 113%)...... 
Lake Shore, cous. ,Cp., 1at,78.J&J| 122 |..-...) Consol. 4%, 1938...ce0e00.--..S&J\e 91 | 93 Con. mort.,68, g.,coup., 1900.J&J} 114 |...... 
do cons., cp.,2d,78 11719|11919'| Mo.Kan.&T.— Ist, -» 48,1990. J&D 75%| 76 |; Mort. . bds., Se, 1926, seriesA J&J| ..----/109 
Kal, on. Coal R B.et,50,1934JéeJ) .....-|110% Us ST el 74%|| Cons. M. 68., 1904.00.00. aes tee his 

Lehigh & H. R. con. 58, 1920 -J&J| .....| 2c... Tebo & Neosho ist 78, 1903.J&D| 100 |.....- Con. mort, stg. 68, g.,1904...J&J/¢108 |110 

Lohigh Val.—ist, 6s, 1898....J&D| 110%/111%''Mo. Pac.—Consol. 68, 1920...M&N| 105 |107 Union RR.—l1st, 68, end. Cant.,’95| ....-. 106 
Con. M M.,sterling 6 : 1897 tt J&D Atay: era | Sa mortgage, 78, 1906...... <n eeceueleescos Northern Pac.—Gen., 6s, 1921. J&J i1164/117 
2d mort., 78, 1G10e ne aol idital .222|| Proce gold, | a atin M&S| ...... 94°"|| Gen. land ar., 2d, 68, 1933...A&0/ 111 |11133 
Con. M., 68 ng 1923 rex ae J&D| «.---. 24 || Col. trust, 58, 1920.......... F&A| 80 | 83 || Gen. land gr., 3d, 68, 1937...J&D| 105 |168 

Leh V.Ry,let ties @ 1940,rec.gti.| .-----|103%8|| Lexington Div., 5, 1920.....F&A| -.....|...-.. L. G. con., g. 58, 1989 ....-. J&D! 791s) 79% 

Litchf. Car.& West, Ist g. 68,163 &J| -.---. 98 Pac.of Mo.,1stex. g.48,1938.F&A| 93%4|......|| Dividend scrip ext. 63, 1907.J&J| 100 -=20 

L. Miami—Renewal 58,1912. _M&N $112 113 2d 78, 1891 PooeT eee ene ae JI&J 103% secese Pen D’Oreille Div. , 68, 1919..M&8 101% 102% 

L. Rock & Ft.8.—Ist, 78,1905..J&3_) 93 | 93 Ver’sVy.Ind.&W.18t5s,1926M&S|{100 |......' Mo. Div. 68, 1919 .....-.---- a 

Little R.& Mem.—1st,53,1937.M&8 *wa.---| 69 || Leroy & C. Val., 1et,58,1926.J&J| -.....|.-.--- James Riv. Val.—st,g. re gt aed Po 

Long [siand—1st M.,7s,1898.M&N| 114 |11419|| Car. Br., 1st , 68, g. 1893....A&O| .....- canon Spokane & Pal.,1st 6s, 1936.M&N| .....- 101g 
1st consol. 58,1931... coal isha Tiaiaies 8t.L.l’oMt.&So. = 1st,78,’02.F&A i eeeen elena& Red Mt. 1st,63,1937M&S) ...... 100 
Gen. M. 4 4s 193 ioe ttabnipd J&D one sad 40 2d mort., 78, &., 1897 a M&N 105 1g) eeuns Dul. & Man., 1st, 6s, 1936... J&S ecesee 107 
N.Y. "‘&R’y Beh Ist g.f8,1927.M&8 100 |....../| Ark. Br. 1. gr., M., 78, g.,’95.J&D| 1024/1044 Dak. Ext., ‘1st, s.f.68,1937.J&D_| .....- 103 

2d mort. ine., 1927 ~ Cairo Ark. % T.,1st 78.8.7 97.J&D} ------ 105 No.Pac.& Mon., 1st,6s, 1938.M&S8, 109 /|1091g 
N.Y.& Man. Beach, 1st 78,97, J &J <xtunekenetes Gen. con. ry & 1. g 931A&0} 87 | 89 Coeur @’Al., 1st, g., 68, 1916.M&S| ....0.|.--200 
N. Y. B. & M. B., 1st con. 58, 1935) ..----|- 271] Mopile & O.—Ist, g°d, 63, 1927. Jé&D 111 j112 00, Gen. Ist £88 188: ARO! -nnene [105 
sameee e “ooeee 
eae tate stm LOL. Mas| 113° ------|| at Mxeanaion Go, 1997---.--G | 103"l-c5-||_ QE No Pes. couse isss-440) Wot) St 
2d, 58, 1 eaten ee 30D jcccee | 8t.L.é& Cairo—4s, guar.,1931.J&J| -.---.|....-- North. P. Ter. Co.—1st, 68, ’33.J&J| .....-|.--.-0 
Smith.& Pt.Jeff1st.78. 1901 M&S! 106%4|...... Mont. & Eufaula, Ist 68,1909. J&J| 10545/106%4/||N. W. Nor. Car. Ist 6s, 1938. -A&O 94a) 9548 
L. I. City & Flu. Ist 6s,1911.M&N| 105 ‘Morg’n’s La.&Tex.,1st,68,1920J&J| 110 |...... Norw’h &Wor.—l1st M.,68.’97..M&S §10545|107 
Lou’. Ev-4 St.L_—1st. 63. 1926.A&0| 106 |167 | 1st mort., 78, 1918..... ne A&O| 118 /|124 ||\Ogd.& L.Cham.—Cons. 68,1920. “A&O). a 104 
E. R. & E. Div., 1st, 68,1921. Jed i03 {105 | Morris & Essex—1st,7s,1914M&N\ ...--. 13849 Income, 68, 19 920. ~~. 200 -seerons| 18%) 20 
2d mort., 2-6s, ¢., 1936 80 | 85 || 2d mort, 7s, 1891........... F&A| 102%)103  ||Ohio L. & W.—1st pfd.5s,1938..Q-J) .....-|..---- 
H. T. C.& €, Ties 1927-/A40.§ 95 [100 | Conv. bonds, 78, 1900.2...2.-S&d| soos.-|-eneee ee Se Resets Seen e+} SES 
Consol. 5s, 1939 96s &d &6 | General mort. 18, 1901..... A&O}| 1209)...... Ohio & Mississippi.— 

Louisv. Meany —Cons.16t.78.1895| .... 11145| Consol. mort.,78, 1915.... -- J&D)| 130 |134 Cons., sinking fund, 78,1898. J&J} 110%5)...-06 
Cecilian Br., 78, 1907... ... M&S| 103%9|.....-| Nashua & Lowell—6s, g.,°93.F&A §104%|105 || Cons.'mort., 78, 1898....... JES} 110's| --ccee 
N. O. & Mobile. 1st 6s, 1930. Mee 108s pa” || Nasnus & Lowen Oe: Bos 08 -EEAIG107 [108 || 2d consol. mort:, 78, 1911.-.A&0| ......|i14 

do 24, 65,1930. Jay] 113 || Nash-Chat.&8.L.—18t,76,1913.3@J 135% 126%|| 1et,Springf. Div., 78, 1905..M&N| ....../111 
E. H. & N., 1st és, i919.....d&D| 1107 2d mort., 68, 1901............ 1u744/110 || Ist gon. 58, 1932......-7---. oo 00 
Gen'l mort., 6s, 1930........ 112%4|114 || Consolidated gold 58, 1928--A&O) 1034/1054 Ohio River RR-— ist, 58, 1936. SED) 202. 100 

'¥.C anal ’ v4 ie een ee BAe... 4. lescoce en. Zold, 58, 1937... ccc ccc AGU) cccccel-ccece 
“ah ae. Te 19% tots M80 5120 toi os econ & wet 73,1899. 3 Ps 118 +t _ Southern 1st 6s, 1921..-.J&D) ...... oo 

9 AYVVlecwaeeeaee en eeceesteoeeos eeeees 

Mem & O., st! omy gy retire ug nmacl. S, 1000. eee ieee pave Ohio Valley— Gen.M.,5 £.,1936. J &J mae pall 
Pe 1 Di A - ee 1920..M “104% N. J. & N.Y. —lat, 6s, 1910...M&N| -.----|------ Old Colony—6s, 1897.....+---- A|}106's/ 10% 
Bt. Louis Div. ist, 68,19 @8| 112 “|.2.2.. N. J.Southern—1st, 63, 1899..J&J| 104 [107 || 68, 1895.......----+-200--22-- JED \103%| 104 

. a Lat, st Ga, 1931. M&S = “65 | N.O. & Northeast.—Prior 1.68.1915| ------|..---. 78, 1894 .....-22--00---00-0e- &8'/)105 |10548 
Mash. & Deo., 18670 1900. Tas] ila” NY. & Can.—£ M.,68,g.,1904.M&Nel13_|115 || 4498, 1904-2222. ce eee. A&O|) 10372) 10S 
0. & No. Ala., 8. F. 6 1903M EY @ een N.Y.C. & Hud. Riv.—Exv’dids. M&N| 100%/10144 198, 1897 ...000-20- -200-220-- J&D LOL Ns Los 
Ten-forty 68. 1924...’......M&N| 100. |... Ist Coup. 78, 1908... -2..JSded| 126%4|1275)| 48, 1938..-005 25. omesec inne rath terteter 
f0-vear xold, 5a, 1987..7..M&N| .,....|i03i4|| Debenture $8, 1-84 1964.7" Mas! ......|..... Bo ed, 7e, 1804. JI |¢103-9|106 
Unified 4s g., a 7 79% do 8, L659 19004... 0NDS)| «ocees|. seees ; 5 

san \ 97%]. ..... Omaha & St. L.—1st, 48, 1937..J&J| 50 | 5 

Col. tr, gold ~ ie 19h” a MEN “99 199% || on . a. "1903. ers e119 |121 || Orange Belt—Ist M., 58, 1907. .J&J| -.-...|.--.00 
8. & N. Al. 8. f. 6s, 1910....A&0\e107 |120 "| N.¥.Chic.:St.L.—18t,48,1937-A&0| 89% 89% reg. & Cal.—1at 58, '1927......J&J\e 98 |100 
B.&N. Al. Goneol. 38, 1956..F&A| 100 |......|.N,Y. & Greenw'd L.— ee S| ORG SS cask te tte <TR acon ‘92 

r) vu 0 , matt? -emeeet ecseaae 

Pam sy 4 = et 58,1037-F&A Rs a seers | ae paetlose recoup. 1500 M&N| 112291120 || Collateral trast :a, 1919... Md&3| ..-.-|...c- 
ion chee ae tee aad "93%4| N.Y. Lack.& W.—Ist, 68, 1921.J&J| ..... .|L29 || Osw.d&:Rome—1stM.,78,1915.M&N| 124 |--..00 
General 1. 4°58, 1940...-"Mes| "60" | 82 || Bnd, Ss, guar, 1923......... F&A) 108% ....-. were & 1. man 100 

Loy. On aT Aer “401954 a8 188 - mS. M aun. We a aoe 112 |114 \Panama—Sterl’g M., , 78. g-’97.A&O “> po 
2d mort., inc., 5s, 1934...... ee Bs 2a mort. extended,5s,1919.M«S BD. Iecccce | Subsidy bonds, 6s, i9lv....MaNie a 











* Price nominal. §Purclaser also pays accrued iuterest. ¢ In London. |jJCoupon off. ¢ In Amsterdam. 
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GENERAL QUOTATIONS OF STUCKS AND BONDS—Continvzp. 


For Explanations See Notes at Head of First Page of Quotations. 
























































































































































RAILROAD BONDS. Bid. | Ask. | RAILROAD BONDS Bid. | Ask. | RAILROAD AND MISCEL. BONDS. | Bid. | Ask. 
Penn. RR—Gen.M Se.0p-, nese, BES ccccee 128 (3t P. & Duluth—I1st, 58,1931.F&A| ......)..---. Wabash —1st ale 58s, 1939. .M a 9714! 98 
Cons. M., 6s, cp.,’05.J.15 & D. 15) ..-.... 121%9/| 2d mort., 58, 1917........... A&O; 100 (10219); 2d gold 5s, 1939............. F& 74.9) 75 
Collateral sonal. ‘498, 1913. J&D e107 (109 | 8t P.Minn.& Man.—lst 78,1909 J&J| 114%9)..... Deb. mort., series A A, 1939. jes Py SEP 
Consol. 58, cp.,1919.... .... M&8} 111 |..... 2d 6s, 1909.........00......-A&O| 114 |..... Deb. mort.. series B, 1939...J&J| 35 | 38 
Equip. Tr. 4s, series A....... Q—F'e103 (105 Dak. Ext., 68.1910......... M&N)| 1134/1149)! §¢.L.K.C. &N. (r.est. & R.),78.M&8| 10439)...... | 
Penn. Co., 6s, coup., 1907..Q.—J| 104 /|106 Ist consol. 68, 1933 ......... JI) -cccee 115% do St. Cha’s Bridge 68, 1908) .....-. 106, 
Penn. Co. 1st M. ,4408,1921,r.J&J| 104 (105 lst consol., reduced to 44s ..J&J; .-..-- 101 do No. Mo., lst, 1895...J&1) ......)110 
Penn.& N.Y.Can.— 1st. 78,’96.J&D| ...... elt aii Montana Ext., lst, 48, 1937.J&D| .-..... 8419) West Chester—Con. 78, 1891..A&O} ...... ocanes 
1st mort., 7s, 1906..........- J&D) 11739)...... Minn’s U’n, Ist, 68, 1922 ....J&J| 112 |...... W. Jersey & At. lst M.,6s1910M&8) 1054s)...... 
& RR. consol. 48, 1939.......A&O)} ......)..000- Montana Cent.—1st, 68,1937J&J| .---- |115 || West Jersey —1st, 68, 1896..... J&J} 10819)....22 
| ag 5 & N. W.—5s, 1930....... J&5| -.-.-- .eee--|| East’n,Minn.,]st,g.,58,1908.A&O)| .....2)-c00- Let M.,78, 1809. ....cccccccces A&O} 119 |..... ° 
Pa. P. & Bost.—1st, 68, 1939..J&J| 45 |...... 'St.P.&No. Pac. _Gen.68.1923.F&A San - ivashes West Shore—Guar. 48, 3361...J&I| ..cce- 102% 
Pens.& Atilantic—1st.68,1921.F4A) ....../|.....-- inet Ant.& A. Pass.,1st,6s,1916.J&J; 60 |...... WestVa.C. &Pitts.—1st 68, 19113 &J 10712|108 
Peo. Dec. & Ev.—1st, — 1920 J&J) 100 vos. ts i cacaceveus saneed 3 a 65 | West. Va.& Vitts. —1stds, 1990.A&0 e100 {102 
2d mortgage, 58, 1926....... MAN) 68 | 71 | SanF.& N.P.—1s8t,5s,g.,1919...J&J| ...... 100 || West.Maryl’d—3d en.,6s,1900.J&J| ...-. |.---- . 
Evansville Div.,1st “bs. 1920. M&S) 1014103 | 3andusky Mansf. & N. —1st, 78,1909; 117 | -....) West.N. Y.&Penn—18t.58,1937J&J| 99 |100 
Peoria & ee Cons. 4s. 1940. | 74%| 76 | Sav.Am. & Mop.con.,6,g. 1919, J&J 86 87 || 2a m., 3s g.—5Se sc. 1927....AkO0!} 2749] 28% 
Income 48, 1990.........--.- ---- 16's 22 | sav. Fl. & W.—1st, 6s, 1934..A&0 §105 [110 || Warren & Frank., 1st,78,'96 F&A 107 |..... . 
2 Peo.& Pekin Ur. =itt 68,1921.Q—F| 110% ...... | At. & Gulf, con. 78,1897 ....S&3| 105 |...... W’n No.Car--Con. 6s. guar.1914.J&J| 101 |102 
2d mort.. 4\s, 1 ee M&N €0 | 67 | 80. Ga. & Fla.—1st, 75s,1899.M&N; 110 |..... ‘West’nPenn.—1st M., 68, ’93..A&0!} 102 |...000 
< Perkiomen—1st 1 58,1918 Q-J! 1014 ....... || 2d, 78, 1899.. -M&N/| 105 [110 || Pitts. Br., 1st M., 68, '96..... J&J| 106 |...... 
i 2d series 58, 1918.... ....- Q.—J! - 100 | Seiot.V.&N.E -1st,g.,48,1989.M&N| 73% 74%) Gold 4s, ee ncincanellaaneoits JED) soeees|----es 
: Petersburg -Class A, 58,1926.J&J 105 Py sides | Seaboard & Roan.- 68, 1916.. F&A! ..., .|---00. || Wheeling & L. Erie—1st.5s,...1926) 104 |...... 
Class B, 68, 1926............ A&O} 104 |...... I OO SS OS F&I nanees 106 | Wheel. Div., Ist, 58,1928....J&J| 100 |...... 
; Phila.& E. -Gen.guar.,6s.g. jer J&J| ..-..- oe | Seat.L.8.& E. —Il1st,gold,6s,’31. F&A! meatal 9914) Extens and Imp. 5a, 1930..F&A we see- 93% 
; General 5s, 1920............ =) 110%). .... || sham. 8un.& Lew.—1st,5s,,12M&N! 101 |...... 'Wilim. Col. & Aug., 68, 1910 ..J&D, Lid | .csnee 
: General 48, 1920.... .... AKO weeee.| 99 | Sham.V.& Potts.—7s, cou. 1901343 120 |..... || Wilm. & No.—18t, 58, 1907-27.J&D)| ..---- ~ sense 
¥ Sunb. & Erie—1st, 7s, 1897.. A&O 112 | sdinaien || 3nen. Val. --1st. 7s, Tr. ree.ass.J&J| ......|--..-. | Wilm. & Weldon—75, g., 1896..J&J| -----. ‘1164 
Phila. & aerate, 68, 1910.J&J .----. 123 | Gen. M., 68,1921 Tr. rec.ass A&O wasnt | osm E&*%  o eee eae J&J) 11> jl12 
iis PN: chinaneddcecedete A&O! 1064g|...... 1] Incomes, - dubecee shadensst eauievs | oecoes Winonadcs. W.—1st,63.¢.,1928.A&0 sees eee 
; Consol. M., m3. 19ll,reg.&ep.JXD) --.... 126 | Shreve. & Hons. —Ilst, 68, gu., 1914| -----.| 60 | Wiseon. Cent.Co. 1st, 581937. 7.S&I| -- cesses 93 
i Consol. mort., 68,1911......J&L -..... 126 | 30dus Bay& So.—1st,5s,¢. 19Z4I EI papaes ‘110 || Incomes, non-eum.,, 5s, 1937.....' ---.-- 3916 
Improvement mort., 6s. ’97. A&O Be I casees So. Cen. (N.Y.)—-Consol. mort., 5s. 25 | 35 || Wore. Nash. & R.—5s, '93- ‘95. Var. i090 (102 
5 Cons. 5s, lst series, 1922....M&N| 10045)... 3e. ay gs ,68,1920. “A&O! 2106 108 | Nash. & Roch., guar..5s,’94. Aer 100 /|1U09 
¢ Deferred income 68...........-.--| ----- aan 2a mort., 68, 1931 .........0- wand 80 | ..---- | WMISCELE ANEOUS BOND 
New gen. mort., 4s, 1958. Jed 786) 79 Income 68, i931 iatenetehiiiinneial smnén | 22 | Amer. Bell Teleph’e —7s, 1898 F&A SLID» 111% 
i lst pref. inc., 5s, gold, 1958....F! 5x ‘S| 55 3o. Pac.,Ariz.—1st,68,1909-10. J&I| 102 | ccces Am. Cot. Oil—M. g. 88, 1990..Q-F) «esse. | 95%, 
2d pref. ine., 5s, gold, 1958.... 36 38 go Pac. Cal. --lst, 6s, g.,1905-12 A&O! L139 seee Am.WaterW’sCo,.—1st 6s8,1907.. had nesses ‘108 
3d pref. ine., 58, gold, 1958... Fi i | 27 49s 1st con. g, 5s, 19 eae AGO! 99 | ccc. lst con. gold 5s, 1907......... T&S; 99 }101 
; 3d pref., inc., 58, convertible.. F) 3 |...--.| 80. Pac, Branch—6s, 1937....A&O| 106 |...... Amer. Steamship—6s, 1896.. AwO, 104 (104% 
i Phiia. Wil. & Balt. —6s, 1892. A&O s100 ‘10015 So. Pac. Coast—l1st gu., g., 48,1937! 93 |..... Booneville Rridge 7s, 1906.. BEET scenic —— 
i sepseis susancanenaill AnO $1089 110 | 30. Pac.. N. M.—Ist, 68, 1911 .J&J| 103 |...... Boston & Montana—7s, 1598. yas §l160 (100% 
. Sea D5 106%) Spok. Falls &N.—Il1st 68,¢.,1939.J&J y —- L100 Bos'on United Gas—5ds, 1939..J&J, 85 8514 
Trust certs. 48, 1922........ MAN | ccoccce| 98 State L. & Sul.—1st 6s, iz99 MED coces ‘190 CE RRs J&J § 71 714 
| Pied. & Cumb.—1st, 58, 1911.F&A| .-..... | 100 | Srat. Isl. R. Tr.—1st6s ,g.,1913. 4a0 Lass 118 | GahbabaC’l Min.—let ¢.78,1907.J&J| 108 |112 
Pittsb.C.& 8t.L. —ist, 78.1900.F&A/| 115 |...... | 2d mort. guar. 58, g.,1926...J&J) ..-...|--..- | Ches. & Del.Can.—1st 58,1916. J&J oe me, 
3 Pittsb. i.& Tol.—1at, 6s, 1922. A&O' 105 Poa Steuben. & Ind., ist 58, 1914. rs] 105'y|......| Ches. & Ohio Canal—6s receate| =. 23 
: Pittsb.&Con’llsv.—18tM. 78,98.J&J' 114 115 | Sanb.Haz.&W- B. —ist,58,1928M&N 102% nea Chie. Gas L. & C. yt 58, 1937. sae 914g 92 
: meng | cons. M. 6s,g.,guar.J&J e126 128  2dmort., 6s, 1938, reg..... M&N DS heseses ‘Chie. Junc. col. g. 58s, 1915....J&J] ------ 9549 
i Pitteb.Ft.W. & C.--1st,78,1912 Var| 14242 ...... Sunb. & Lewistown, 78, 1896..J&J) 112%/115 | Col rado Coal & [—68, 1900.. 7 &A} 10349)104 
2d ety Ti etones saan oP _---- Susp. B. & Erie June.—1st 78,1900 $110 (114 Col &Hock.Cl&I’n—g.6s, 1917.J&J| ---.-. 100 
f 3d mort.,78,1912........---- A&O| 130 135 | Syr.Bing.&N.Y.—consol.7s.’06A&O! 12649/130 | Comst’k Tun.—Ist in.48,.1919.M&N! 32 | 35 
; Pittsb. June. 1st 63, 1922...... J&J) 115 | .....- | SyracuseSr. R’y.—1st.58,1920.JaJ §......|.--.. Consol. Gas, Balr.—6s, 1910. .J&J\ 11249/113 
Pittsb. & Lake E.—2d,58,1928 A&O §...... |-----.| Terre H & Ind.—1st, 78,1893 A&O 102 |......;, Gonsol. I ici enna TEI) secce- 9919 
; Pittsb. McK.& Y.—1st,68,1932.J&J 115 |....... Consol. mort., 58, 1925....... J&J| 104 | ..... |Consolid. Coal—Cony. 68,1 897. J&J, ----.-; 106 
Pitts. Pain.& F.—1st,¢g. E81 916J&J) -..--- 97 | Terre H. & Log’ “" —Iist,gu.,6s, J&J; 101 |...... Edison Elec, Til. Co.—1818,5s8..1910, -----. 9515 
Pitts.Shen.& L. E.1st 58,1940.A&O) ...-.../|-----. | 1st and 2d, 6s, 1913.. mann) GO | .ccc Eq. G's &F..Chic—1st g.68,1905. S&S) ereeee| D748 
Pittsb. & West.—1st, 4s, 1917.J&J;| 78's) 79% Tex. Cent. —ist, sk. t" ,78,1909M&N |, abet 45 lavdR. CL& C.—1st g.68,1919 A&O!| ...... 93 
Pitts. Y. & Ash.— 1st,5s,1927.M&N/ 10) |...... lst mort., 78, 1911.......... M&N)* 40 | 45 Henderson Bridge—6s, 1931..M&8/ 106 |...... 
Ashtabula & Pitts.—ist 68,1908.) ...-...|...... Texas & New ont oo SEA gens Scooses Iron Steamboat Co.— 6s 1901.J&J| ..---. «seen 
: Portl’nd&Ogb’g—l1st6s,g.,1900J&J)§112 (114 Sabine Div., 1st, 6s, 1912...M&8 tt | Laclede Gas, St. L.—5s, 1919 ..Q—F 74 | 75 
: Port Royal & Aug.—1st,6s,"99.J&J| 106 (108 (Tex. & P.— East.D. 1st 68,1905.M&8| ......|...-.. jwehigh C.&Nav.—M. 4198,1914. . > 10739) ....00 
Income mort., 68, 1899 ...... J&J| 115 (|12249'| Ist gold, 5s, 2000...... scncgee Ge FE Tier Oy Be ecoccccceccecesss Q—F| 108 ~/...... 
: Ports.Gt. F. & Con. —41ga,1937.J&D,§102%4/1024 || 2d gold inc., 58, 2000 ........ Mech) 32 3244 eaten Ay Pe Deiscasceccenes M&S! 10349)...... 
; Pres. & Ariz. C.—1s8t g.68,1916.J &J)| ......|--.- --|/Third Avenue 1st 58, 1937. ...J&J) ...... 1124s/| Mort. 6s, 1897.... ...... 15 J&D) 112% ..... ° 
mp ane. GS, BROS cases ceeccett ae see Tol. A. A.& Cad.—1st,68s,1917.W&S8; 82 |...... ‘| Consol. mort. 7s, 1911...... J.&D)| 12349}...... 
Prov. & Worces.—1st 68,1897.A&O)| ......|---.-.. rol. A. A.&Gr. T.—1st,68,1921.J&J; 106 (110 Greenwood Tr. 78, 1892....F. #6 =o 
Raleigh & Gaston—8s, 1898...J&J;} 11549 ...... Tol. A. A.&M.P.—1st,68,1916.M&S) ...... 10014\| Gen. mort. 49s, 1924 .Q— 9913|/100 
Ren.&8’toga—lst 78,1921 cou.M&N! ...... 145 ||Tol.A.Ar.&N.M.—1st,.68,1924.M&N/ ...... 94 ||Min’p’s St. R’y lst con. 58,1919 J al seesesteeoes ° 
BRich.& Dan.—Gen.m., 6s, 1915J&J,; 112 (114 lst consol. 5s, g. 1940........ J&I} Si%y!...... Mut. Un.Tel —Skg.fd.68,1911.M&N| ...... oweuse 
Debenture, Gey BEE cocecsece A&O} ...... |100 ‘Tol. & Ohio Cent.—1st, 5s, ™. 1935) 1044/1035 ||Nat.St’rcbM?.Co.-18t,¢.08,,°20 M&N) ....--|....-- 
Con. mort. guld, 58, 1936...A&0)} ......| 85 Tol. & O. C. a —lat, 58, g., 1938.| ......|-o... New Eng. Telephone, | 68,1899.A&0| 102 (10244. 
Equip. M. 8. f. 58, 1909......M&Sie 86 | 88 t-te. emsesneuesonene § . cocvcelceeses New Eng. Tesminal, he, 1909. F XA! .----- ° seee 
Rich. Fr.& P.—Cons.4198,1940.A &O pescee loceoce | Marietta Min., lst, 6s, g.,1915..| 95 (100 ||New Orleans Pac.—Land grants.. 21 24 
Rich. & Petersb., 68, 1915....M&N) ......| ----. Tol.Peoria&W. —1st, 48,19 7...JS&I| 74 75% | |N. Y.& Ont. L’d—1 stg. 68,1410. F&A| ......| 96 
Rich. York R. & Ches., lst 8s, oe 106 (108 | Tol. 8t.L.&K.C.,1st,6s,1916. SE ou nane 85 |N-Y. & Perry C. & I. lstg.€s,1920.} 90 |...... 
2d mort., 6s, 1900... . M&N| 100 (105 |'Troy & Boston Ist 7s. 1924.. J&J| ......)..... '|Northw’n Telegraph—7s,1904 J&J| ...... coegce 
Rich. & West Pt.Ter., 68, 1897. F&A $3 |......| Ulster & Del. con., 5, 1928....J&@D/§......|..02.. |Ocean SS. Co.—1st 68, 1892, guar..| 102 (103 
Con. col. trust, 1st, 5s, 1914.MaS| 65 | 654s' United Co’s N.J—Gen. 68.1908.M&8; 12244)...... |Oregon Imp. Co —1st 68,1910. J&D| 9373s| 99 
Rio Grande West., 1st 48,1939.J&J| 7648 764! do gen. 48, 1923.....F&A| 102 |... | Consol. 58, 1939.........000. A&O| 6545| 66 
Rio Gr’de June. 1st £u.58,1939.J&D) ..... -| 88 do gen. 48, 1929.....MAS/§104 [106% |Penn. Canal—és, 1910........ J&J| 63 65 
Rome & Carrollt.—ist, 68, g.,1916| 102 |.......| sterling do 68, 1894..... M&S! ..... sl ceateaaaal ||}Penn. Steel—1st 5a, 1917..... M&N; 10144/101% 
RomeWat’n&O0.—8.F. 78, 1891.J&D| 10019!...... do 68,1901..... TT senses sainesl “- le’ ~ &C.Ch -18t,6, g.’04. M&N| sause ooegee 
G@ mest... 78, 1998.....cccccces J&J| 101 .---|| Union Pacitic—1st, 68, g, 1896. 34 109% amen do 1904........... J&D, ...... 100 
Consol., extended de, 1922. A&O} 108 (108%!) Ist, 68, 1897.................. J& am ite Water Co. 68s. g.,1919.M&N;| 100 |...... 
Rutlana—1st M., 68, a ee &N; 10742108 || Ist, 6s, 1898............. 29°" S85) i 12 113 =| Phila. Co.—1st skg.fd. 68,1598.J&D) ......|...... 
Equipment, 2d 58, 1398..... F&A|§ 99 | 9942); lst, 6s, 1899...............2.. J&I} 11339)...... Po’k’psie Bridge—1st 68,1936 F&A! 401) 40% ¥ 
St.Jo. & Gr. Isl’d—1st uar.68,1925.| 8448)...... Sink. F., 88, 1893.. ...... ... M&S; 108 4g)...... Proctor & Gamble 1st 68, 1904....)§....0.|..-.06 f 
2d mort., incomes, 58, 1925......| ....-. |... Om. Bridge, sterl. 88,g.,’°96.A@O0 e111 (115 |St.L.B’dge&Tun.—1st7s,1928.A&0 ¢126 (130 : 
& Om. lst om BOSE cS) cccccclcoccce Collateral trust, 68, 1908 ....J&J) ...... .-.... | Tenn. Coal Iron & R.— : 
St. L.Alt.&T.H.—1st M .» 78, 94.Var;) 108 (110 Collateral trust, 58, Pinas, cedecclsanece Tenn. div. 1st 6s, ag menien BOAO! cesses 90 
2d mort., pref., 78, 1894...... Var) 10349/106 Collateral trust 4196, 1918..M&N| ......| 68 Bir. div. 1st con. 68, 1917... J&J}; 92 | 95 
2d income, 78, 1894 Neeoeeeet M&N| ...... 105 Equipment Trust 5s......... A&O t 92 931, | W’n Un.—Deb. 78, 1875-1900. MEM) ccccce seuean 
E> WENNER, BEE ccoccocccoccsess:| coseee 55 Kans. Pac., lst, 68, 1895....F&A| 108 (109 | Deben. 78, 1884-1900....... BENGE) ccccccleanece 
Bellev.& 8.Ill.,1st,8.F.88,’'96.A&0) 11249114 do lst M., 68, 1896.....J&D| 107%¢|..... ‘| Collat. trust cur. 5+, 1938....J&J} ...... 99 1g 
Bellev.& Car., lst 68, 1923..J&D) . ..../110%4 do Den. Ext., 68,1899.M&N; 110 |..... | Woodst’ck [ron—lstg. 68,1910.J&J| ....-. cccese 
Ch.8t. L.& Pad. yl st, g., 58, 1917..| ......)102 do 1st cons. M. 68, 1919M&N/ 1064/106% | STOCKS—RAILBNOAD., Par. ; 
8t. L. South., 1st, 4s, 1931..M&8| ......| 84 Cen. Br.U.P—A.&P. P. 68, "95 M&N/ 105 |...... Ala. Gt. ee Bry 6s, pref.,.£10\e 9 10 
du 24d, income Se, 1931 ..M AS) 2.20.2} cece. Fund. coupon 78, 1895 ---M4&N; 100 |...... B, COMMOD. ... ..2--20--eee--- £10\e 3 4 
Carb. & Shaw.,!st -48,1932.M&8| 77 |...... Atch.Col. & P.,lst,68,1905Q.—F| ..... .| 78°" || ala. N. O. & Pac., &., A, pref.£10\e 1%) 1% 
8t.L.Ark.& Tex. lst Trust Receipts! 78 |...... 4t.J.Co.& W.,1st,68,1905.Q,—F)| ....../..... . do do B, ef..210/¢ 5g . | 
2d m.. .. 1436, allass’tsp’d.F&A)| ..-...| 18% U.P. Lin. & C., lst.g.,58’18 &O  @ some Alabama & Vicksburg.............. i? Icessas } 
St. L. 80. V . 1st, ¢.. 48,1989...M&N| 6744! 67%/|| Oregon Short-L. & U. N. Consol..| 73%9| 74 Albany & Susqueh., Guar., 7...100; 160 /170 
2d, g., inc. 48, 1989.......-... J&J| 27 | 29 Collat. Trust 58,1919 ....M&S| 70 | 73 ||Atchison Topeka & Banta Fe..100| 32%) 327%. 
Bt. Louis & San Francisco oo Short-L., 68.1922 .. F&A| 101 |...... Atlanta & Charlotte Air Line ..100| 94 | 96 
2d 6s, cl. A,1906............M&N/| 107 |......|| Utah 80., gen., 7s, 1909.. J; 102 |10239)|Atlanta & West Point...... ....100)| 109 /|110 
2d M., 68, class B, 1906..... M&N| 107 |...... ‘do 0 Ext,1st,78,1909 J&J i lseseus —— & PasiRe.ccccccess see -100 5 5 
2d M., 6s, class C, 1906....M&N| 107 |...... Utah & Nor.—ist M.7s,1908.J&J| 101 |......||a & Savannah, leased...109| 134 |135 
ist m. Mo. & W. 68, 1919 ...F&AleliO (120 Gold 58, 1926.......20 cccce aul casos 82 Baftimor imore & Ohio............--- 100; 80 | 85 
Col. Trust, 6, g., 1920..... -F&A'tllv |......|/;U.P Den.&Gnifcona.,5.g ,1939.J&D| 72 | 73 Tet pref.,6....100) 130 |....0. 
Eqaipment 76. 1895. ........ J&D| 100 |......|| Den. Tex. G. 1st, g. 58, ie 71 | 74 = 2d, pref.......100 116 /|118 
General mort.. 6s, 1931...... J&J} 103 |......//U. & BI. R.—Cun. 48, g, 1922..J&J| 100 (103 ||Balt. & O. 8. W. —pret. cocsecees10)) Ze} ..ceae 
General mort., 5s, 1931......J&J| 91 |...... Utica Clin.&Bing.1st 5,1939...J3&J §......)110 ||Beech Creek, guar.........-.. SO, TO j-cccce 
1st trust, g.. 58, 1987.... ... EE esncesleocces Valley of Ohi n. 68, 1921.M&S| ......| ..... Belleville & So. ILL, pref.......100 135 (140 
Kan. C. &Sw., 1st,68,¢.,1916..J&J) ......|...... Ver. & Mass.—Guar. 58, 1903.M&N| 105's/106 || Boston & Albany..........-....- 100; 200 (201 
Ft.8.& V.B.Bd.,1st,6s8,1910.A&0|} 92 {| 95 | Vicksb. Sh. & Pac. —Prior lien, 6s..| ......|.. ...||Boston & Lowell............-... 100; 174 /|175 
Bt.L.K.&8o.W. -lst 6s, 1916M&8 eeeees |eeaees Va. Mid)’d. —IlIsteser. , 68, 1906. M&S eeeeee 118% Boston & Maine Cowes ease eeseee 100 195% 196 
Kansas Mid.—Iist, 48, 1937.J&D) ......|...... 2d series, 68, 1911..... eeoces cccccs 116% de GO BBO .caccce esas -100| 149%|150 
St. Louis Salem & Arkansas—5s_|t 94%)...... 3d series, 6s, 1916 .......... Mé&t/ ....../109 ||/Boston & N. Y. Air-Line, pref. -100 Ss Bea 
8t. L. W. & W., 68, 1919..... M&S} ..c0<- -eeee | 4th series, 3-4-58, 1921...... M&8}| ...... &5 ||Boston & Providence........... 1V0| 253 |254 
8t.L.Vand.&T.H.—1stM. -78797.J&5| 111i |.... || Sth series, 58, 1926.......... M&S! 99%/100% | Boston Revere Beach & Lynn..100; 18349)185 
2d mort., 78, LS¥s.... 2... M&N{ OH |...... ||} General 5a, 1936............ MAN! 81 | &3 | Brooklyn Elevated. alae tbat 100| 26 | 29 
¢d. 7a. eUal. *? + ROK Va’ 'O7 le am e Ta) ee he : atoms 3 on cr } Rnvaln P Td: @< 3, ted QI 24 

















* Price nominal. § Purchaser also pays accrued interest. ¢In Lopdon § Couponoff, ¢ Price pershare. ft “ln Almstei m / (2 Frankfort. 






































































































































































































































P 
June 20, 1891.] THE CHRONICLE. 933 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Contrnoen. 

For Explanations See Notes at Head of First Page of Quotations. 

RAILROAD STOCKS. Bid. | Ask. RAILROAD STOCKS. | Bid. | Ask. MISCEL. STOCKS. Bid. | Ask. : MISCEL. STOCKS. Bid. | Asx. 
Buff. Roeh. &P.,pf.1C0, 78%) 79 || Little Schu’k’l...... 50/3....- | 68 |\St. Paul & Puluth.100| 3 33 Phila. Co. Nat. Gas.50 8 1238) 125, 
B. C. R. &North..100| ¢ 40 || Uong Island.... .... 50 4 5 |\St. Paul & Dul. Pf,100| 96 93 ||Pittsburg Gas Go. S00- SO -1 cas 
California Pacific.100| 12 15 ~*~ een &8t.L.100) 26 | 28 |/Su. P.Minn. & Man. pe 103 |107 bg peer , Me.,@.L.50| 75 80 
Camden & Atlantic.50/s...... ounie Pref.100} ...... 62 |/Shore Line......... 100's170 |..... ||St. Louis. Laclede. 100, 15 17 

do do Pf.50}s.--. 0 Louisv. & Nashv..106) 72%) 727% |South Carolina....100) ..... . do. pref.100, ...... eonce 
Canada Southern.100| 4914) 499|| Louisv.N.A.&Chie.100; 2338 24 |'South. Cal pref....100) ......)...... ‘Salem, Mass.... ..100) 119% 120 
Ca :adian Pacific. 100 79%; 80 ||Louis. 8t L.& Tex.100 0 15 ||Southern Pac. Co..100) 33 334g’ San Francisco Gas....| 63 631g 
Catawissa.......... 50!8.... . 819|| Louisville South’p.100) ..... 8 |\8’west.,Ga.,g’d,7.100 x117 |118 | Wash’ton City G. L.20| 44 | 4:3 
do lst pf..40's.... 7 ||\Mahoning Coal RR.50| ...... 77 + |\\3ummit Branch,Pa. 50 8 5 544 N. Y.& BR°KLYN, 
do 2a pref..50/s....-.. 5619) do PIES BO) 2.cce: 115 ||Sunb’ry & Lewist’n.£0)s......!...... | HORSE RRS. | 
Cedar F. & Minn... 106 6 7 | Maine Central....100) 140 (|14019)| Terre H. & Ind’nap. 50) 88 2 |\Local Securities in) 
Cent. of ar. .100| 108 |109 || Wan, & Law’ce....100) 217 (220 || Cexas & Pacific ...100| 1373) 144) CHRONICLE each week | 
Central Mass.. .... 100; 18%! 18% || Manhattan, con...100) 100 10149) bay Ann Arbor & N.M 144g) 16 || except 3d of month. 
do "weet. 100} 37 3719 Marg. H. & Ont.. .100; 15 |..... | Tol. & Ohio Cent’1.100) ...... ?0 | TELEGRAPH, | 
Cent. of N.J....... 100; 110 /|112 | do Pref..100' 90 |.277). do Pref...100| 76 85 | Amer. Tel.& Cable. 100. ivceed 804 
Central Ohio........ 50.8 5044)...... '|Maryland Central..50)s......)...... Tol. Peor. & West.100} 15 16% |Cent. & So. Am. Cable, ......|/160 
do Pref...50\8..-... 60 || Massawipp!....... 109! 112 /|115 Tol. St.L.& K.City..100 9 13 ee + Caan Co100; += 107 
Central Pacific....100| 31 | 314!| demph.@ Charl....25| 30 |...... do pref..100} 19 | 22 ae vs 2rpe 
Central of So. Car..50) ......)......|| Wexican Central ..106) 18%) 20 gv. W.J.RR &C. Co.1l00G, 224 (22:14 Gold & Stock..... 100) 98 Dik ‘ 
Char. Col. & Aug..100) 20 30 || Mexican Nat., T. R.1C0} ......|....- ‘Union Pacific.... .100) 44%! 4473 |Mexiean.... ..... 100; 200 /|210 
Ches. & O.-Vot. Tr. cer, 16%} 17 || Michigan Cent. ...106 fy ates Un. Pae. Den. & G.100} 19 2)  |Northwest, guar. _ 2 Nee 
do lst pf.100; 474) 48% | Wil. Lake 8. &W..100| 71 74 ‘Utica & Black Riv.100) ......)...... Pacific & Atlantic.. 50 | 65 
do 2d pref.100 249) 30 do pref.100} 101 (104 | Vt.& Mass.,l’sed,6. 9 1369/137 Postal Tel. Cable...... 28 32 
Chicago & Alton..100; 12 12649 | Mine Hill & 8. H....50's 68%| 67 | Virginia Midland.. = POS 6 OEM, South’n & Atlantic. 35, ,. 2 
do pref.100) ....- onaee ‘Vinneap & St.L...100 31g} 41g Wabash RR ...... 101g 107, |Western Union....100 81 Siig 
“hic.& At.,Ben.Tr.rec.| ....-- | ao Pref...100 8 91y | do pref. “100 23 23 TELEPHONE, | 
Chie. Bur. & Quin.100) £9 “F933 Mo.Kan.&T.,-x.2M.| 14%) 15% Warr'n(N.J.),l’8'd,7.50) 2.2... ..... |American Bell..... 100, 200 (201 
Chic. & East. [11...100; 65 Sy | do pref.. .100; 23 24% West Ent (Bost. )...50/8 78 Pe takes nunws 100, 48%) 49 
do pref. 100) 91 ly! 9: 2ky | Wiasouri Pacifie...100) 68%) €8 * do. pref. (Bus. ) 50'3 83 831, |Hu:lson River..... 100; 23 %9'..... 4 
Chic. Mil. & ct. P.100) Gis 645g M bile & Ohio biemed 100) 42 43. || West Jersey........50/8 57 55 ae 1@; 1°25 1°30 
do pref. 100) 11248113 Morgan’s La.&Tex.160; ......!. | Vest Jersey & Atl... .50\8...... 39 (iN.Y.& New Jersey.i00) 93 | 95 
Chic. & Northw’n.100)' 106 106% | Morris & E’x, gu.,7. bu) ES ih Nig: Vestern Maryland. 50's 12 16 (|New England..... 100° 50 | 52 
do_ pref., 7.100) 133 (135 =| Nashv.Chat.& 8t. L.25; 106 103 West. N.Y.& t Fenn. 100\s 7 719 |Tropical..........-.. 10's 92145) 95. 
Chic. R. I. & Pac..100| 72%8' 72% Nash. & Decatur...25 ...... ‘Wheel. & L. E..... 10u| 3558) 357. TRUST CO’S 
C.8t.P.M.&0O.,com100) 23%) 2445 |Nashua & Lowell. -100) 200 (201 | do “a 100; 7544! 76 /Am. Loan & Trust.100, 7 10 
do pref.100| 80 85 (Naugatuck ....... 109)s2474/29359 || wi. Columbia & A.100; 109 |...... BERRIES. cnc. « 000 iy GP Becsens 
Chic. & West Mich. 100| 414s) 42 N squehoning Vall’y50\s 544g) . Wilmington & Nor..50; 20 21 Brooklyn Trust 77100)  - ee 
Cin. Ham. & Day.100) 110 (115 | apy de & North..i00\s 87 | 99 || Wilm. & Weldon, 7.100; 120 }...... Central.... ......0.- 100; 1000 |...... 
Cinc.N.O.& T.Pac.100! ..---- 60 ||Naw Jersey & N.Y.100) ......)...... | ' Divid’nd obligations eecacelsees « Continental .....-. BEEF ccocce 150 
Cin. Sand. & C.pf. 50; 53 | 55 do = ae eee Wisconsin Cent, Col00; 18 | 20 |Farmers’ Loan & Tr. 25, 725 730 
Clevel. Ak. & Col.100|f 28 |...... New London Nor..100; 145 |... i do Pref.100| 52 | 54 | Franklin.... ...... 100! 230 (250 
Cleve. & Canton..100 5 6 IN Y.Cent.& H.Riv.100; 10048101 | Wor.Nash.& Roch.100) 11942120 | SEGRE catees cces 100; 180 190 
ref.100} 20 | 201 /N Y.Ch.&8t.L.newl00! 12 13 COAL & MINING '|Kings County-.... 100; ......;185 
Clev. C. C. & 8t.L.100} 62%) 63%4!| do Ist pref.100! 65 | 68 | STOCKS, N.Y. | Knickerbocker ....100) 180 |195 
do pref.106 91 | 94 || do 2d pref.100) 27 294 Cameron [r.& Coal!00 1% |Long Island... .. 100; 200 (22 
Cl. & Pitt.,guar.,7. 50| 144 [148 ||IN Y. & Harlem ....50) ...... Colorado Coal & 1.100) 35 355g | Manhattan .... ..... 30} 115 |...... 
Col. & Green. sprer.100) ...... 20 ||N Y¥.Lack.&West...100} ...... ee Col. & Hock.C. & 1.100) 15%}... ...||Mereantile....... --100! 265 280 
Col. H. Val. & Tol.100| 26 | 26% |N Y.L. yo West.100; 19% 99 ||Consol.Coalof Md.100| 24 | 30 ||Metropolitan, .. ..100) 250 |...... 
Col.& Xen.,guar.,8 50/| ...... 75 | Pref.100| AQl 53 |Homestake Min’ g.100; 19%] 12 ||Nassau.... ........ 100; 160 |...cco 
Con. & Montreal— N.Y, &N. England.100) 35 | 3544 Lehigh & Wilkesb.Coal|; 16 | 18 ||N. Y.Life & Trust.100) 700 |...... 

Cl.I (B.C.&M. pf.100| 133 |133% a do _Pref.100) 10044101 ‘Maryland Coal....100} 17 | 19 | |N.Y.Security & Tr.100) 195 (20219 

Class IV. (Cune.)100| 159%|160 (N Y.N H.& Hartf.160| 230 249 | Minnesota [von....100| 7 721g | Peoples’,Brooklynl109| 248 (212 
Con.&Ports.,gu.,7 100! .-....|...... IN. Y.& North.,com.100) ..... si | ‘New Central Coal.100| 929). 11 | Real Estate L.& T.100' 155 160. 
Conn. & Passump.J00| ---.--!...... do pref.100| 17 ine .Y.& Perry C. & 1.100) ...... oes an paesseecoccece 100) 200 210. 
Connecticut River} 00! .--...|... ... |N.¥. Ont. & West..100} 164 sete Ontario Sil: Min’g.100| 39 | 40 ||Union.............. 785 350 
Cons. of Mn oo DEOL 100) .<0c-.Jocccee N. Y. Phil. & Norf.100; 10 |...... || Pennsylvania Coal.50| 250 |30u | United States...... 100| 795 8v5 
Current River..... 10 a ee N.Y. Prov. & Bost.100) ....../_. |. '|Quicksilver Min’g.100 a 519||Washington. ......100| 175 |. .... 
Danbur. & Norw’1k.50|s 514s; 55 ||N.¥.8usq.& West’n100 744, 7% do pref.100 371g | MIS@OLLANEOUS 
Day. & Mich., gu.. 50| 74 | 76 do Pref.i00; 28 | 29 |'Tenn. pre p95 3315 34 STOCKS AND 

O pf.,gu.,8.50| ...... 17545||N. News & Miss. Val.Co 8) 13 do pref.100| 87 90 TRUSTS. 
Del. & Bound Br’k100| 150 [165 ||Norf.& West,,com.100) 14%) 15% Adams Express...100} 146 (148 
Delaware & Hud..10G) 1294/13 ) pref.100} 52 | 453 ELECTRIC Am. Bank Note Co..50| 36 | 39 
Del. Lack. & West. 50} 135%'136 ||N>. Pennsylvania..50\s 804! 90% LIGHT, &c. Am. Cotton Oil....100} 2349! 231, 
Del. & New Eng...100| ......!...... Northern Central...50/s 63%| 6415 |Brush, Balt........ 100} 50 | 60 do pref.100| 4215 441 
aa. S S ae Gr....100} 1549) 1644||Northeastern ....... Stiles 43 | 50 |/Brush’ Elec. Light...50| ......|...... American Expres.100' 113 [|117 
pre ref.100} 4944) 50 ||North’n N. Hamp.100/ 136 (133 | Brush eS Sarat vonnionees Am. Pig tron war.100} ......)....e6 
Des M. “G Ft. "ge i00| 5 6 ||North’n Pac.,com.100| 241g! 245.) Consolidated . ....100} 35 | 45 ||/Amer.Sug.Ref,Co.cts..| 8138) 82 
a pref.100; 12 | 25 do ’Pref.100| 67% g |\Con. Elec. Storage..... 2 4 do pref.cts..| 88%| 89 
Det. Bay City & A.100! ..,,..|...... Norw.& Worcester.1U0U/ 180 |18019||Edison Gen. Elec.100| 100 (102 ||/Am. Tobacco Co., ae 9) |101 
Det. 8. & 8. W.1 e§ | 87 Ozd. & L. Champ.100 4 5 Edison Ill. Co. of N.Y.| 77 | 78 ||Aspinwall Land....10'3s 9 94 
t. Lan. North. 100] .... | 10 || Dhio & Miss...... -100} 18 | 19% « « Bkiyn| 73 | 76 ||Boston Land........ 10}s S's] ¢ 
do pref.100| 34%/ 35 do Pref.100} ......\...... Edis’ nPhon.ToyMf.Co.| 50c.'1.09 || Boston Water Power..|s Z 21g 
Duluth 8.8 & Atl.100| 4%| 5%||OaioSouthern..... 1 14 | 17°'||Ft. Wayne Elec. Ov..25\s 12 | 1214, Brookline (Mass.)L’d5's 4 , 4\ 
do ref.100} 11 | 13 |/Old Colony........ 100; 164 /|164%| Julien Electric Co.....| ....--|-..... Brunswick Co..... 100; ......| 14 
E. Tenn. Va. &Ga.100| 5% 6 ||\Om.&St. L......... IPE dc | Do Traction Co....| -....-- 1 —- Co. (Balt.).100) 55 | 60 
O lAstpref.100| 52 | 60 do. itt ili Spanish-Amer. L. & P.| -....-.|. eee. ||C. J. R’y’s U. SUE — cocees 70g 
do 2dpref..100) 1343) 15 | Oreg. R’y & Nav. 100) 7 74 | Thowm.-H. Elec.Co...25\8 4344; 44 Go Pref. .cece.cee OO) ccec-<}.cccce 
East Pennsylivania.50/s...... 5319) Or. 3. L. & Utah N.100) 26 | 27 || do pref..25'8 254/ 26 || Vlaflin Co........... 100 100 (106% 
rnin N. H... 1084149 || Pennsylvania RR. .50's 50 | 501g | do T. aoe BORED. 3G) ccccce! ceeds do Istpref.100|\$100 (L024 
Eliz. Lex. & Big 8.100! ......|...... Penn. & Northwest.50} ......|...... do Ped sctccnbeaumed do 2d pref.100|$100 103 
Elmirae& W’msp’t..5u\s 48 | 50 ||Pensacola& Atlan.100| 2 34 Thom. -H. Internat. aa tree ‘Con. Kan. C.S. & R. GET cccese!« scose 
Te Miiiccdc.llBoccocstecsncs ?eoria Dec. & Ev..100) *% 20 do SE sccendiecedes (Continent 1 Con. &Imp. x1 ” 
Evansville & T. H. Sr ‘nein 125 ||Peo. & Fastern....100 6 rr ‘Thowe Welding Co.100| ......|...... Dist. &C. Feed. Cv.100} 4644! 4638. 
Fitchburg.... ..... 40; 15 | 18 || Petersburg ........ 7 80 | do Europ.W.Co.100) ......)...... ‘East Boscon Land. s 3 4 
do Pretf.. “100 76 | 769|| Phila. & Erie....... s 28 |29 |\U.S. Electric Co..100) ......]...... ‘Frenchman’s Bay Ld.|s 4%| 5% 
Flint & Pere Marq. 100; Zu 23 | Phil. Germ. & Nor. 30)" 12619127 U. 8. [lluminat. Co.100| 40 50 | Hackensack Water, = coccce!. cece 
do pref..luG| 7419) 75 ||Phila. & Read. cert.50 ote 31%|; Westinghouse El. L.50.s 12%) 1334) do pref., 25) ......!. eosee 
Fla.Cen.&P. -V.T.Cer.| ...... o1g|| Phila. & Trenton... 100 | 22 ig eee GAS STOCKS, ‘Henderson Bridge. 100 nd 2 
do lst pref.cum.100} ......|...... Phila. Wilm.& Balt.50's 53% 54 ||Balt. Seenah. Gas .100|} 44%/ 43 | Lilinois Steel ...... 100} ......4. cease 
do 2apf. non-cum.100} ...... 29 || Pitts. Cin. & St. L..50, ...... .....||Bay State........... O\s 29%| 30 | Iron Steamboat. -— ~ oeeeee|eon oe 
Georgia Pacific...100| 6 7 || Pitts.Cin.C.&8t.L.100| 15%! 1619|| Brookline, Mass...100 x114 [115 | Keeley Motor..... 3 Als 
Ga. .& B’kgCo.100) 199 |200 do pref.10v0| 58 | 59%//Brooklyn, L. I.— ‘Lamson Store Ser. Bole 1649! 17 
Gr. Rapids & ind .100| 2 5 ||Pitts. & Connell’e..50) 6 |...... Brooklyn...... --- 8 $5 | 98 Labigh Con a8 &Nav. 50/8 4619| 47 
Gt. North. Ry. pref... 85 | 879|| citts.£t.W.& C.,guar.7| 148 |i51 Citizens’..........20] ...... 71 | Lon.&N.Y.L.&1.Co..50) ....../..... ° 
Gr. B. Ww. & St. P..-100 6%| 7g|| Pitts. Junct........ s 20 | 25 Fulton Municip. 100 115 (118 ||Manh’tt’n B’ch Co.100; 4 6 
Pref.. o- eees|eceee. || Pitts.M.K.&Yough 50's 59 | 65 Metropolitan....100| 90 | 97 ||Maverick Land....10)8 2 2% 
Har.Por. Mt.J. & L. "30 76 9 || Pitte.Va. & Charies.50!s 45 | 47 Nassau...........25| 134 |......| Maxwell Land ae wteeee|-nasee 
arti’d & Ct. Weat.100, ..... .| 30 ||Pitte. & Western...50| ...... 12%|| People’s.... ......1 72 | 74 ||Mex. Nat. Construct’'n) 12 | 15 
ones pref..100; 40 |...... do Pref..50} 40 | 41 Williamsburg . ....50! 115 |...... ||Morris Can., gu. 4.100) 7949]...... 
Hous. & Tex.Cent.100| 3 4 ||Pitts.Youngs.&Ash.50\e 29 |......||\Cambridge, Masa.. 00} 200 do pf., ga -10. + 194 |195 
Hunting. & Br.Top.50\s 24%| 25 do pref....50\s 56 |......||Charlest’n.8.C.,Gas.25\s 22 |..... .||Mt. Des. &E. d.5.| 25¢.| 306. 
do Pref.50|s 42 | 4244||Port.8aco & Ports.100) 127%/i128 ||Chartiers Valley..100|s 8%| 9 ||Nat. Cordage....-...../ Luz‘ L02ig 
Milinois Centrai...100; 93 | 96 ||Port Royal & Augusta} 14 | 17 ||Chelsea, Mass..... 100; 113 {115 do Pref ... 1063391 
do Jegeed 1. 4p.c.100) ....../......||Prov. & Spring....100) ....../...... Chicago Gas....... 00} 547%) 55 ||National Lead Trust..| 17% 17% 
tral...... 7 9 ||Prov. & Worcester.10u) ....../...... Cincin. G. & Coke.100| 19019/19119||Nat. Linseed Oil Uo...) 35 | 36 
f.1 23 | 26 ||Rens. &Saratoga..100| 173 (18u ||East Boston ........25) 43 4 ||Nat. Starch M.Co.100) ......| 60 
Iowa F. & Sioux City. cneneelinanass Rich. F. & P.,com.100} 118 (122 ||Hartford, Ct., G. L..25) ......|...... BER TUED <eus concenees pe 
Mich. certs....| ......| 16 || Richmond & P’b’g.100| 101 (104 ||Jamaica Pl’n,Mass100| 169 |163 2d Pref........--.---| ------|115 
Jeft.M.& Ind.,i’d.100) 50 |..... Rich. & W. P.Ter..100| 15%| 16 ||Jersey CityGas Light.| ......|..... .||N. ¥. Loan & Impr’t...) 58 | 45 
U.Ft.8.@Mem.100) _..... 62 do  Pref....1 694, 71 ||Jersey C.& Hobok’n2@| ......)...... N. Y. & Texas Land... ...... coccce 
Kan.C.Ft.8.& G.pf.100| 119 [120 | Richmond YorkR.&C.| ....../..... .|| Lawrence, Mass...100; 142 /|143 Land scrip ....-..... eoe- |ccccce 
Kan.U.Mem.& Bir.1u0} ..... -| 30 | Rio Grande Weat..100; 39 | 4¢% Louisville Gas ign. 2 129 | North AmericanCol00 4% 
Kan.C.Cl’n & Sp’d.100 a eee do pref.100} 7119' 72g gg Sees aciiaellilaet 56 |247 |\Northwest Equip.100) ...... ceeees 
Kentucky Cent....100} 40 | 50 | Rome W. & Ogd...100) 10945/110 »G@. L..1 158 {160 | Oregon Speers -100; 26%) 29 
Seckuk & ~ M..140; 4 614| Ratland ........... 100| $3 4 ald. os = agg 7 2 141 |142 |\PaciticMailSS.Co.100| 36 | 36% 
ret..100; 7 | 14 || do _ Pref.,7..100| 62%) 64 Memp his Gas...... 324g} 35 || Pennsylv. Steel...100 8150 (151 
Keokuk & West’'n..100 34 | 50 | St. Jos.& G’d Isl’d.100| ......)...... N; Orleans Gas 1.106] 9719! 99%» Pough. Bridge .-..100) ...... 10 
Kingst’n&Pembr’ke50| ......|.._... os LouisAlt.&T.H.100| "23° "|" 30° ||N.Y. City- Conteal. Bu = Pullm’n Palace Carl00| 18 |183 
Lake Erie & W....100) 13%| 14 do Pref.100} 125 |135 Consolidated .. 93 94 = Diego Land.... $---.00|----0 e 
do Pref.100| 56 5716). Bt. L.&8.F.1stpref.100| 64 ae | Equitable ....... "100 120 (|122 /|/8t.Louis B dge, 1st} prei e:u7 (109 
L. 8h. & Mich. S80..100) 110 /|11039| St. L. & Su’west...100) 7 | Mutual.......... 10u} 118 |120 || 2d pref. cert.....100) e52 | 54 
Valiey...... 50\s 47 47% do Pref.100 1339 14%! Standard Gas,pf.100; ......| 85 | St.Louis Tun. RR.100\2106 |108 
Little Miami.._.. Ade) TAS St © Van. & fH. | (5 '....../|Newton & Wat’n 100! 176 [173 ligt. Loma Tranater Co.’ 65 71 
* ¢.i00 MUlluaAL ) Purcliascel’ aisuv pay o acu ucu iuLere a e In London. s§ Quotations dollars per share. 
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934 THE CHRONICLE [Vou LI, 
GENERAL QUOTATIONS OF S.fOCKS AND BONDS—Conc.oupep. 
For Exp'‘anation see Notes at Head of First Page of Quotations, 
| {| 1 
MISCELLANEOUSST’KS.| Bid. | Ask.) MANUFACT’G pecens.| Bid. Ask. BANK STOCKS. Bid. “Ask. | INSURANCE STOCKS. | Bid. | Ask. 
Stavdard Oil ‘tr’t.100 162% 16339. ‘Pocasset (F.R.)...10€) 104 |......), Chicago, | Philadelphia.§ 
Tex. & Pac. L’dTr.100; 1742 19 | Rich. Bord’n (F. R.)1 100) ...... “90 American Exch. Nat..| ......|14219 | Bank of No. Amer. 100, 8335 340 
U. 8. Express.... .10€ | 53 56 | Robeson (F. Riv.)1000; ...... 80 | Atlas National........) -..-.. 120 ||Chestnut St. Nat..100 113 (1141, 
Wells Fargo Exp..100; 142 1146 Sagamore (F.Riv.).100; 1©C0 (101 (| Chicago Nat....... 100; 280 |..... -||Commercial Nat....508 60 |..... “ ! 
West End Land (Bost.) s 21 21% Salmon Falls(N.H. )300) 238 (240 _ Commercial Nat. ..100 300 (350 |'Comm’nwealth Nat.50; ...... 42 
West’n Union Beef Co. 12 | vl | Shove (Fall Riv.)..100) ...... 90 | Continental Nat...100; 155 |...... || First National..... 100} 235 |. cccce 
Westingh.Air Br’ke.50, ........- | Slade (Fall Riv ). -100| anes 55 | First National..... 100; 340 [360 || Fourth St. Nat’l.. -100 139 (140 
MEINING STOCKS: | | Stafford (Fall Riv. 100. ee | Fort Dearborn Nat....| 105 |......||\Girard National.... .40 99 991g 
CN. Y. & SAN. FRAN.)| | | Stark Mills (N.H.)1000 x1210 1220 | Hide and Leather.100/ ...... 160 |'Kensington Nat’l.. 50| seman 111 
Adams Cons........ .-.| 1°85)....../ Tecumseh (*. R.)..100) ...... 92% Merchants’ Nat...100) 500 |...... Manufact’rs’ Nat 100 /8 OS | .cccce 
American Flag....... Pag, Gren Thorndike (Mass. i000 1200 1250 Metropolitan Nat.100; 400 |......||Mechanics’ Nat’l] 100 134 115 
TT Retin bectiarehaaitinalcedle | 1:50, 1°75 Tremont &3. rat eed 122 ral Nat. Bk. of Amer..100) -..... 145 ||Nat.Bk.N.Liberties.50' 165 (166 
. Alta Montana.... -106, +4 eoose. | Union C. Mf. (F.R.)100' ...-..|2 | Nat. B’kof Ilinois.100; 265 {275 ||Penn National...... 50's oon @ aiaenies 
: alice al aaa semana | Wampanoag (F. Ez 100: 100 |...... Northwestern Nat.100; 895 |...... Philadelphia Nat’l.100 s2 irae 
f Barcelona ....... paneer : 07 seccee iw ome n (Mass )100, a | 55 | Union National.. .100) ...... 180 ||Seventh Natienal 100 8101 cities 
; Beatle Isle Ie: B0i 4 GSi..---. >. Mii atiimanaudl 106 Cincinnati, Western National..50 8102 (..... 
. Belmont............... | wernme coves. “Weetamoe UF R). 106) ..... | 50 Atlas National....100) 110 [1104 St. Louis. 
Best & Belcher PETS 275 3°25 Willim’tic Linen Co.25: 27% 30 Citizens’ National.100; 255 (260 (|Amer. Exchange.. 0) 17745 180 
3 | RRR IRIN: 100 ‘*80 1°00) York Co. (Me.)....750 x1050, 1060 , Commercial Bank..50| ...... 120 ||Nat. Bank of Com. i00 148 150 
u a / "25 °35 BANK seeeeS. | | Equitable Nat..... 100) ...... 13749 |Commercial ....... 100 425 (450 
Zlver...... 100' "30 ...... Raltimor _Fitth National ....100) ..... .|100 | Continental Nat’l. 100; 120 (121 
: Caledonia B.H....100' ‘60; ‘70 Bankof Baltimare 100 14419 146 =First National....100 272 275 Franklin .... ...... -100| 2 ees 
. Consol. California.100 .....- eagews Bank of Commerce.15 ...... '|171, Fourth National ..100, ...... 245 |'Fourth National..100 300 eeneee 
Con. Imperial......... 20; 30) Citisgme’ coc cocccces 10, 19% 20 \German National.100) ...... 203 | International ..... 100, 110 (115 
Chollar............10€; 2°40 2°t0 Com. & Farmers’..100' 128 _...... Market National. god nae 122% Laclede National. 100) 119 121 
Chryeolite........... 50 ar Farmers’ B’k of Md. me leesnes Merchants’ Nav1..100) 137 |...... '| Mechanics......... 100| 215 |...c0e 
Comstock Tunnel..... 19° *21 Farmers’ & Merch..40 61 | 62 National Lafayettel00, ...... 340 |Werchants’ Nat'l. "100 135 |...26 . 
Consol. Cal. & Va...... 3%5...... Farmers’&Planters’25 ..... | 4744 Ohio Valley Nat’] 100 138 (140 = St. Louis National.100' 160 162]g 
Crown Point...... -100| 1°30)...... First Nat. of Bait..100) ...... 118 Second National ..100 285 (300 Third National....100 119 (120 
Deadwood............. 130 1°40 German American.100) ...... ior Third National....100) ...... 155 | San Francisco, | 
Denver City Con...... «+--+. «+--+. Howard........ --..-- 1 10 | 10% Western German..100) 27712300 || Anglo-Californian..... | 70 | 75 
——- 50, °65 Marine.............. 30; 3739\...... New Orleans. ‘Bank of Califurnia....| 278 280 
Me QRBIBED.... coc ccce -o0- "30 wnc0e- Mechanics’ ......... 10 12% 13% American Nat..... 100) ...... 112 | First Nat'l] Gold...100, 17239)...... 
F Eureka Consol....100 3°50...... Me: chante’........ am 146 Bank of Commerce. 10| 16 17 ||Pacific.... ..c. cccsces. 160 167% 
Father DeSmet....100° ‘30...... National Exch’ge.100, .......133 Canal & Banking..100, 162 (167 || | 
‘ I rine ceeiecinn t mented Meine po * eae 20 19 19 %9/'Citizena’........ce- 100 6344) 65 | to = sNSe hos 
; Gould & Curry §..100 1°50...... econd National..100, 170 ...... Germania Nation’l.100| 200 |225 || CKS, 
Hale & Norcross..100 2°00...... Third National....100, ...... 106 [ye 2 alg” > gee 100) .cccee reeeee|| Hartford, Conn, | 
; eae POD ccooce SEO cns cone coocce 75 81 82 (Louisiana Nat ....100! ......]...... | Etna Fire......... 100 265 2681, 
Iron Silver.......... 20; 1°00)...... | WERREER cccecces cess 20) 3619 38 Metropolitan...... -.100 157 |168 Connecticut econees 100 135 138 
I ocinienntenmueis "24; °28 Boston. | Mutual National..100) ..... {120  Hartford.... ...... 10°)| 330 |...c06 
Kings.&Pembr’ke Iron 3u; °45) Atlantic....... cee. 100 1399 140 New Orleans Nat..100, 700 — National ian ennai 100 144 |..... m 
LAcTosse............ BO cessee! 05 Allas.... ... ......100, 1204 121 People’s..... 50' 107 |118 I\OPTERE. cccccce cccee 100 98 (100% 
Leadville Consol. ---10 ----. | +11 Blackstone.... .... 100, 10249 163 Soutuern National100. 115 {11719 |Pheenix............ 100 198 200 
Little Chi-f......... 50 ‘27 °35 Boston National. 100 =" 115 (State National ....100) ......)...... |/Seeam Boiler ....... Be) ccencs 98 
Mexican G. &Silv.100 2°50 ...... SS pe 130 132 /|Traders’ ........... 10' 10 103, | New York, 
a C5 AA NLS REN ‘40 ...... Broadwav.... one 1.0 ...... Union National ...100 120 (135 | Alliarce..........1000 75 100 
Noultoi Se hasleineadintite acti: + Bae Bunker Hill.... ... 100 205 208 (Whitney National.100. ......|.....- ||} American........c0.- 50 140 (150 
I tet eat 100 30 bs NEL. cac ccocnes 100,139 141 | 0 a, 25' 70 89 
North ‘Belle Rs dete  —— eee 100; 103 103% New York. | Broadway sone naeods 25 135 (145 
phir .. a" 8s Columbian ........ 100| 110% 1il Ametica........... 100 206 (209 | ,Citizens’ ............ 20 110 115 
: D1 ental & Miller. ER, BREN. ‘O07 Commerce......... 100 135 13549 Almerican Exch’gel00 ...... /153 | City sane wedeahiie esas 70 120 125 
; cenix of Arizona.... BO l\ceces- Commercial ....... 10° 95 96 Asbury Park Nat..100, ....../ --... Commonwealth ---100 65 | 75 
} Plymouth Consol...... 3°00, 3°50 Commonwealth ...100 18249185 Bowery............ 100' 306 (312 | Contmental .......100 235 (242 
f Potosi.............. 100 3°90...... Continental ....... 100 12612127 Broadway .......... 25| 275 (298 |/Eagle............... 40 210 220 
| Rappahanock........ 1 ie nanan dane 100 105 105% Butchers’&Drovers’25, ...... 181 | Empire City....... 100 80 90 
Robinson Covsol....50 ‘35 *3€) Eliott............- 100, 13113132 Centrai National..100) ...... _ | Exchange........... 30 70  § 85 
tata nnatiinte , —_—— Everett..... -------100 107 109 Chase National....100 400 |...... Farragut............ 50 105 112 
Sierra Nevada..... C0, 2°<5)...... Exchange ........- 100 13942140 Cnatham ........... 25| 400 | ..cce. Fire Association. 100 90 (100 
I cine ciun ania _ 05 Faneuil Hall ...... 100 142 143 Chemical.......... 100 4500 4900 German-American100 275 285 
Standard.......... 100 _, | First National..... 100' 255 3925 iincrssneccasesedt 100) 450 |.......Germania........... 50 165 175 
Union Consol...... 100; 2°25)...... First Ward.... .... 100, 129 (130 ||Citizen’s............ BP! eecece! cannes TEED ceccece enesend 50 95 (101 
, i patebiensbonciads TP lesonsie Fourth National...100 120 123 Columbia...........-..| 250 |......) | Greenwich..........25 165 180 
Yellow Jacket........ 2°00 ......| Frieeman’s........100 106142107 Commerce......... 100 190 [196 | Guardian ......... 100 55 | 
BOSTON mETene. cnet: ment wince 100.100 100% Continental ....... Me BOO leaccse | Hamilton........... 15 70 | 85 
(See Page $2 . | _Hamilton.......... 100 119%120 Corn Exchange ...100) ...... 255 | Hanover....... o----D0' 140 [147 
MANUFACT°ING. | Hide & nemapent ..100| 126 126% Deposit........... 100) 112 | cece. bhatt “— 142 148 
Am.Linen(F.Riy) 1100 ...... 83  Howard.... .......100, 1144115 | East River.......... 4 ere Peer | POEOTOOM .cocccccccost 75 §=80 
Amory (N.H.)..... 100 x 12% 113 | Lincoln ........... 100 11349 lid =©Eleventh Ward..... t == | Kings Co, (B’klyn) 20 170 (180 
Amoskeag (N.H.) 1000 x205v 20€0 Manufacturers’ ...100 105 106 | Fifth Avenue. moray 1800'...... | Lafayette sgh =° 75 §685 
Andrescog'n (Me.).100 14442146 =Marcket............ 100. 99% 10C | Fifth National......... i ee |\Liberty..... .. 65 75 
Speen (Mass.).100:) 647% 650 Market(Brighton).100 95 | 95% First National..... 100 2000....... /Manut.& Builders’ “100 90 105 
Atlantic (Mass.)...100 864% 87 Massachusetts ....100 10742108 = FirstNat.ofStatenId.., ...... ae Nassau (Brvooklyn).50 140 (150 
Barnaby (Fall Riv. hr onsen 125 | Maverick .... ....-. 100 255 260 Fourteenth Street.100 170 |...... || National ..... cscs. 3749 70 | 75 
Barnard Mfg. (F.R.).. --.... 7lp Mechanics’.... .... 100 13@ 131 | Fourth National ..100 17142174 New York Fire....100 65 70 
Bates (Me.)........ 100 134 134% Merchants’ ........ 100 154% 155 | Gallatin National ..50 300 |......) Niagara ............ 50 145 155 
Boott Cot.(Mass.) i000 x1330 1340 Metropolitan ...... 170} 95 | 9549 Garfie'd............ 100 350 |...... | North River ........ 25 65 | 75 
Border City Mfg.(F.R.) 120 .. Monument ........ 100 235 240 German American..75 ...... 1136 ||Paciiic. .....00 00. -25 160 170 
Boston Co.(Muss.)1000 X 1000 1015 Mt. Vernon........ 100) 13 137 German ExchangelGO 310 (340 | Park.... .......... 100 65 70 
Boston Belting....100 1902191 New Engiand..... ee 16742,168 |'Germonia .........100; ......)....0 Peter  “Paadagl coecese 20 145 150 
Bost. Duck (Mass.)700 1050 1100. North.............. 00 13842139 Greenwich.......... 25; 3160 | nce. Bone sees ean 50 70 75 
Chace (Fall River).100 ..... 99 North America... 100 128 (129 | Hanover........... 100 348 |...... Phenix ‘ae 50) 155 160 
Chicopee (Mass.)..]00 94 9449 Old Boston........ 100| 118 118% Hudson River..... BOD) cccse: | anne: [OD anone escceced 25 120 130 
Cocheco (N.H.)....500 360 365  People’s........... 100, 160 161 | Importers’ & Tr...100 ...... 540 | Standard............ 90 100 105 
Collins Co. (Conn.).10 9 914 Redemption .......100, 123 (1289 Irving.............. a cansee | eames | Stuyvesant.... ..... 25 90 100 
Continental (Me.).100 19 1945 Republic .......... 100, 165 1654 Leather Manufts..100 ...... _—s | United States....... 25' 145 150 ; 
Cres’t Miils (F.R).100 ...... > ‘tn secceun otee 100; 1294/1530 | Lincoln............ = 370 |......| Westchester ........10 170 180 
Crystal Spr. Rl. (F.B.) ...... 30 Rockland.......... 106, 150 152 Manhattan ...... a Nene Williamsburg Ci y..50 315 330 
Davol Mills (F.R.). 100 en 90 Second National...100 190 LY2 Market & Fulton. "100 220 235 MARINE INSUR- 
Dwight (Mass )....500 775 780 Security........... 100; 220 |......|;Mechanics’.......... 25' 200 |...... | ANCE sCRIP, — 
Edwards (Me.) .. 100 120 121 SROWMUt......cccce 100 1314 132 Mechanics’ & Tr....25 ...... 225 , Atlantic Mutual....... i 
Everett (Mass.)..New 80 801f Shoe & Leather...100 99% 100 | Mercantile......... 10u; 216 |...... EF eee 100 101 g 
Flint Mills (F.R.).100 95 |...... South End......... 100, 101 102 Merchants’ ..... 50 150 160 |: cites” euminaaeaiis duit ,/ 100 101%, % 
Franklin (Me.) ...100 103 105% Sbtate.............. 1460 126% 127 #,Merchants’ Exch’e.50 ...... Nice adil TU aati diecast 101 (102 i 
Gi’be Y.Mills(F.R.)100 106 110 Suffolk............ 100, 106% Lu7 | Metropolitan...... 100 = 73g'......|| 1890.... ......0. oe 10L 102 i 
Granite(F R.)....1G00 ...... 237% Tuird National....100 4104 104%, Metropotis......... 100 375 |...... i aie tei aca 103 102% 
ee. H. ) — x O2le 103 —. eeoeceee ---10U 101 102 Mount 2 ee — papers |eerees Comm’ cl Mut. 1873- 82 70 | 80 
amliton (Mass )1000 9rO 985 TS 100 107 (107 Murray Hill ........ 0: 3OO | ..cce. (1 es 
Hartt Carpet (Ct.)100; ..... 108 ||Umion.... ..... cece 100} 140%/141 | Nassau.............. i nealieeee benon i PRICES OF EXCHANGE 
Hill (Me.).......... 100 70 | 7Ulg Washington.... ..10¢) 123 |1234 New York.........100 240 {247 MEMBERSHIPS, : 
Holyvcke W.Power 10u, 235 .--. |Webater.... .......100; 10u%; i01 new York County. 100 600 acai Te ieee $20,000 ask. 1 
Jackson (N. H.)..1000 x¥40 955 Winthrop ...... 100, 112 (114 N.Y.Nat.Exch’ngelOo ......) .....| tee See 18,500 
King Philip (F.R.).100 ...... 109 Brooklyn, Ninth National....100 ......:135 |N.¥.Consol.Svk & Pet.. 225 ask. 
Laconia (Me.).....400; 595 600 | 8edford......2..... 106158 |165 Nineteenth Ward.100 159 |...... | Last sale, June i3.. £25 
Lancast’rM.(N. H.)400 x6u0 6 0 Broadw ee 100, 1455 (140 North America..... ‘170 | N. ¥Y. Produce ......... | 850 ask. 
L’rel Lake Mills (F.®.) ...... 102 ‘Brooklyn.... ...... 100; 165 {170 (|Oriental .........0e. | Pee, eee Last sale, June 17.. 80 
Lawrence (Mass.) 1000 x1410 1420 City National ...... 50} 437 |...... TEED canecocccasees 90; 180 | ..... |N. Y. Cotton........... 500b. 550a, 
Lowell (Muss )....690 6830 685 (Commercial ........ GO| 160 |......| Park. .....<.---- 100 330 (345 | Last sale, June 5... 505 
Lowell Ble achery’. 100) 1361e i137 ‘Fifth Av CNUC....0- 100 125 (i132 (People’s...... coscee. 9| 295 (325 |.N. Y¥. Coffee............. 325b. 360g, 
LowellMach.Shop.500, 74% 745 | First National ....100. 530 (350 || Phenix.............. aie he | Last sale, June l.... 340 
Lyman M. (Mass.).100 65% 66 (Fulton.............. ;10 195 | 200 Produce Exchangel00 113 \116 |/N. ¥. Metal ...........| 40 ask. 
Manchester(N.H.)100 145 146 (Hamilton..........100) ...... i26 ||Republic........... 100 | mainte 187 |_ Last sale, June 1...) 32 
Mass. Cotton ....1000 1050 |1055 Kings County..... 100 131 (135 ||Seaboard.......... Bee! AGO hccoccs! | R’1l Est. Ex. & Aue. R’m|...... cscese 
Mechanics’ (F.R.)100 ......| 75 (Long Island.......100) ..... |140 |3eeond National...100' ......|_.. ---| Lust sale, June...... , 1,20 
Merchants’ (F.R.) 100, 105 «2... ‘Mauufacturers . . 30) 200 |...... Seventh National .100) 125° | 7-77. Boston Stock .......... 19, 000 bid. 
Merrimack;Mass)1000'x1045 1050 |Mechanies’......... 50| 270 |275 io & Leather ...100) ..... | 156 | Last sale, May 7....| 19,500 
nace 3 (Mass.).10('x128 131 |Mechanics’ & Traders’ 240 |260 (St. Nicholas.......100 ...... 125 ' Philadelphia Stock.... ‘500 bid. 
Nashua (N. H.)....800,xi95 500 [Nassau - ........ Lou 27u (275 State "2 = gee 100! 100 {110 | Lastesale.... . 
Naumke ag (Mass. poet 1i4 (i14% | North Side......... | 160 |165 Chird National....100 102 {103 | Chic. Board of Trade.. 1 800 ask. 
Newmarket........ 500 337142:340 | s3eventeenth Ward. 1 "0 emi \70 Cfradesmen’s.-.-...... ba een i jj ‘"Seresehiges 1,600 
Osborn Mills(F.R.)10 100 ..... ila 100 155 |165 United States Nat.100) ......)...... | Chicago Stock......... 950% 1,010a 
Pacific (Mass.)...1000 18060 1805 ‘6th ‘Ward......... a. aawee 31 || Western National. 100) siddiaies 100 | ast tsale. .. LA a: P 
ss S weet #284 Pee Mater +e} P99 |) ATact Giada TAA, OAN + 2 & Wot 2ROh., 290g 




















* Prices nominal, t Boston bank quotations are allex-dividend, s Price per share—not percent, d stock doubled—rights to new stock of. a 
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investme ni Latest Earnings R il | | 

eported, J : 

) ° ARD RoaDs. Weeksor Mo} 1891 1890 oe ee — : | 

, ee ' 7 . 91. | 1890 tf 
Railroad Intelli | | 1 

) 1 roa 198 4 IVeuce, rong RR.....) April. sae _— 5 7 $ z 

—— ’ . . a.. M: eee. vo, 2 6 pom : | 
The INVESTORS’ Sv Georget’n & W’p ee o4,741 59,055} 301 186 pot lr a) 

: UPPLEMENT, a@ pampiil ~ Gr. Rap. & Ind.. nt he 3,32 3,258 "are 3,025 . 
ee. © ane AO: nam) See eae Oe 6701, 952.145) 1.049991 | 
ocks and Bond : Other lines. .. 826 8,353 a2 ars af 

roads,and other Con . . onds of Rail- S$. ..|1stwk J’ne 3.999 —_ 183,073; 191,734 ii 
cerning the income, fi : and statisties eon- | Grand Trunk. ..|WkJ e 3,010] 59,113] 1,228°80) 133 

. financial status, et ; Chie & Gr. Tr.:w unel3| 338,556) 370,56 ’ O8| 1,335,059 

It is publi , ete., of each Company. r.Tr.iWk June 6) 58,78 ,562) 8,198,335) 8,648,004 ) 
Ieis published on the last Saturday of every other month—| CEE AEE lag, seal Seasa| MRheeea] Mebtaas | 
oy are oe ; 7,779 ; 
and is pase Se with — , July, September and November, rE ch M ‘Minn: ns eres 777,830} 758.838) 3,494,003] 3,13 | 

F out extra charge to all Montana Cent.iuMiay -"""” 114,361} 60,628! ‘315. 134,361 ; 
scribers of the CHRONICLE. Ext regular sub- Tot. system. ae: anid 132,557) 90,932 te yt 198,365 a 
scribers of the CHRONIC - Extra copies are sold to sub-| Tousatonic. May... weary: y ieee 4,320°359| 3,710:875 i 
—yecenged NICLE at 50 cents each, and to others at Humest ashen pee. a ym Bc ean hat 138:396 i 

‘ Hutch.&South’nlAccl. 0,500] 14,049] 64.936 1,058 7) 
The General Quotations of Stock Illinois Centr'la.|May. 22. =98 2,26 Seatel = 9a L 
six pages of the CHRONICLE ocks and Bonds, occupying 1nd Dec.& Quin May pion eae Xt 1,308,898 7,083.767 6 7s 817 
, , are published on th n. & Gt.North’n|May, » 2211. est adel aneane 76,601| 175,25 
Saturday of each month, e third lowa Central... OA wits dame “oa ty yt 1,395,448 Lantana 
a otf ad, } lard 9 54¢ ’ 
Jack’v.South’t’p May. 2,750 3,118 ere 91,271 
on | Te 2dwkJune| 21,708 . 2,890 16,638 
RAILROA Pk’nv.T.&K.W | April 21.705| 11,814) 450,079 9188 
D EARNINGS. Kasawhacsiteiliawiciic| ‘“solo| ases| dar'z73 275/705 
.C. Cl. & Sp list wk J’ne ‘B45 562} 131,772] 121,958 
Lat j K.C.F.S. & Mem. ; 4: 6,47) 29): on 
fest Earnings Reported, | Jan. 1 to Latest Date K.C.Mem. & Bir. het ba Ban Lf Ai. 87.495 1,947°259 2 ete 
ROADS. Weekor Mo| 1891 ‘| Keokuk & West.|1st w Renee 15,266] 18,339] "490;728| 73,477 
| *. . | 1890. | 1891. { 1890, | b- Erie aan | Sa asl 160°967|  145°315 
| Erie & West. .| ist wk J’ne 5.470] 5,255] 28.7 Js 
Alabama Midl’a.) $ | $ IstwkJ’n 49,25 : 28.73 25, 
pa eg oly re es BO,841)  .....--.f " . . mek & bees. May. ..... ‘ 41/369 seve 1,257,936 1,258°309 
Eee Oe. Peclsnekiteel Seeded! baxserias avaes| séz718| tone k & Mem.|istwkJ'ne| 10,56: 3,078; 162.292 136,796 
ar Swans .. ‘list wk J’ne 3. 124 585. 4d 708.440 12,5851176 | Louis.& Mo. Riv. eek” ; oT ase 329.284 1,352'360 1 336.738 
system.|IstwkJ’ne| 633.6 29,150 08,440 707,25: Louis.Ev.& St.L. 6 Us" 7,506 99°369| 104. 
Bt L. &SanF../1s ne| 633,688} 614,551/13,510, 107,253 2ZdwkJune| 29,456 24°20 9,369 04,912 
stwkJ’ne 106322 ant ” 438 13, 292. 496 Louisv.& Nashv. lst w ’ a eee . 24,388 666,654 5 ’ 
Halfowned.. ist rk ’ ec 0,322 95,578 2.618 372 2 9 Lo . N _ st wkJ ne 333,725 356 67¢ ri on > 009,873 
Tot.S.L.CS.FlistwkPne| 137849] 123°311 618,372] 2,502,005 | [ouise NO, &T Sd tne! 33°33 6,670) 7,991,718} 7,998,243 
ne TO + PR + 693.239 | Louisv.N.O. & T.)24 5,873] 52,303] 1,096,247] 1,002,5 
Agg. total ..}1 be J’ne| 137,849] 123,511] 3,312,112] 3,195, L s 2dwkJune| 53,393) 44,4 096,247) 1,002,500 
Atlanta & Char — wkJ’ne| 771,537| 738,063] 16,822.55 3,195,244 ou, St.L.& Tex.|/2d wk June 7°369 483) 1,589,106) 1,165,059 
“ebruar 155.432 > »822,550/16,487,671 syneho.& Dur’ we 7,186 184,90 =" 
Atlanta & Flor’a M. y.| 155,932] 154,068} 327,167 rb € May. ..... 18,030 9'5 84,904 5,121 
Atlanta & WP. md watkacei 5,634 7,186 12°4 i 329,004 idem & Cha April...... 120°766 sana 3 _ 71,530 30,364 
B.&0.East Lines|May. . 2... 24,924] 28,213} _ 189,5: 43,662 | Mexican Ceut...|2d wk June san Gaal ian eed) @ans al 6a 
. May. . 1,4 ‘ wre 89,523] 187.471 | }Mex, National ./2 25,943) 123,433) 3,081,007) 2,990, 
Western Lines|* y weer ’ 71,8 43 1,530, 497 7,122 R5 71 n -2dwk June 82,015 62.°6 4 1,007 2,990,449 
men > y Sere a. 433.584) , 493,524) 2 128,853) 7,385,091 | Mirtesh.& West|odwkIunel 81374 63'901| Usts202| 1607 234 
Bal. &0.Southw. 1st wk Fuel” 49:041] 45°59! 9, 328,053 9,806,185 Milwaukee & No 2dwkJune| 81,374) 91.189) 1,359,634 sos T6 
Bir. = Lae April...... 146,954 143°792 54] 34. 967,108 ineral Range..|May +x? 7 311 696831 4 ete 
antic “il. 3 9 Se 13441 531’299| Minneap. &St.1 paver 998) 11,040 50:9: 
Bir. Sh. & Tenn. R Apes eo ocee 4,321 6.38) 18.724 a 20 Pp. ols May. ie 131 O40 105 tet 290,927 43. 992 
Bishopsvil March. .... 12'337| 16,386 209 26,012 | M.St.P. &8.8.M./May. -11111] 139,25 5.263| 609,611] 551,076 | 
Blacky Se Ait At aenel A 2.023 1 366 yi = 090 ae o Tex./1st wk J’ne 135,620 Lis, 160 3, 347500 12'652 i 
Baff. Roch. & Pitt |2d wideme ad’ant 3.41% 8.519 2536 Total $ thm par dad 5; Rae 7,159 5.777 137 oe8) 5a 
Gur. C-Rap. &N. let wk Tne| 69802] 50013] Lt01053 26g oes | Mobile & Birm..list wk Jne weg 150,937] 3485955] 3.882193 | 
en Ati. A ‘} wre AS 3 101 053 1 947 5% Mobil & aaee STW ne 5 OLT 4 147 9 = ee ‘ ’ ) y! 
Canada Atlantic \prik......) 51.520) 54,334 172°898| 1 L7,599 | e & Ohio ..|May. .. 276,278| 298/792 112,514 01,2 
Canadian Paciti February.. 52.68 52904 96°37: 168,244 Monterey&M.G May pie. 72172 : 8,792 Be > 1811 1.337.238 7 
, e * aes 3 100,22 Nash. Ch. &St.) ‘ - acamgdmaates “ty so 32,407 0¢ | 
Cp. F’réYad. Valli 2d wk June 374,000] 331,000] 8,161,063] 6,5 261) 4 -L.|May. .... 305.37s| 298'050) 768| 126,06 ' 
Car.Cum.G&Ch, Ist wk J’ne 9.003 7787 036 130 6,580, 1 73 . Jersey & N.Y.) April.. .... 23 a7 98.050 a, 561 ‘946 1,434,277 
Cen aCe. |\February..| 3.889) 2.566 ae ie et New Ori. & Gull/May. ......] 15,935 20,740)" 80,986] "73,89 
Oentralot 3. lane 626'023| 552°502 2,923'954| 2,781 160 N. ¥. C.& H.R.d| May, . 2... Pg Ry i Py 63,863 
Central Pacitie..|April. 222. 1,054:95011,079°709| 4°106'775| 3 cOr eee N. ¥. L. E. & W.| April... 3,474,437 )8,129,005 | 15,903,623) 14,724,853 | 
ae ‘ pet ’ .775| 3.701.992 | N. ¥. P & Ohi Lie. .--- 34,032/2,345,757| 8,751,¢ e * : 
) nee ste ob yl > at 97 ++ be te te aco) Seeatoe a. io! April 6 : .751,994| 8,800,517 
.C..|February 293/1,301,014) 4,794,084) 4,144,2 N. Y.& N. Eng Bee sons 516,619} 597,882) 2,05 2310 | 
Char.Cin. &Chic|F y..| 9.966] 13.556] 21,261] ” 4,213 - Eng...) April. 494,92 882} 2,050,132) 2,312,003 
. . ebruary.. 14 1 ~ ° - 21,261 95.510 N. Y. & North’np e eeece tye af 481,852 1 S40 697 ap 
arlest’n & Sav| Apri 197} 11,903) 27,112 ; N.Y. May. . 48,216} 50,41: 10,697) 1,767,531 : 
C har. Sum &No pril Se eeee 69,393 57,138 308.279 pe vre 86 Ont. & Ww. 2d W k June 57.117 4: ‘ + 188,02 é 221,021 
C hatt’n’ga Uni’ : Eeaney.. 10,843 6 249 ¥1'3 4 271,507 N.Y. Susq. & W..| April 1267933 saataae 1,217,086 923.024 
Mé es . Ps >. Pre ee Meee aU, 22,09 "45 1 ns 
Seray helena | |= RSS «10.908 1.380] 10,703 | Norfolk & West. blodwkJ 196,972 d| | 451,858] | 415,236 | 
r ° .|April. AG . 39,564 43.394 | N’theast’n (8. €.)| F une 96,97 184,777! 3,870.99 4, 
C heraw.& Salisb 2¢@O0e 6,464 5.80 41 3¢ én 2 ne 4 : ni ( S €.) February.. 76,796 ( = , Se JS 8 3,576,040 ; 
Ghee. A Oulo..|aawisuic| 150.749) 199/355! 9.63043 i] Surtua| Nort Centra’ apmi "| gizgro] 350946) 2.048.420) 2 19,120 | 
rn ao ° Ma y 7.50” 30, 360! 3 22961 Ohio & Mi my une 36,377| 470.309) 9, 6 ’ oan te I 
Ches. & Lenoir .|February.. 165,596] 156.773| '902.958| | 778° LO io & Miss....-/istwkJ’ne| 80,964) 84,15: 666,075) 8,933,166 | 
Chic. Burl. & Q. February. 17 6 626 131 + 778,460 | Ohio & Northw.. ae: 20,422 5153) 1,701,650) 1,738,648 
. l.. ....|2,484.66812,.742.08 : 3,192 12,787 Col. & Maysv. anneal —- 18,751 84,943 
c.& East. Il od wk3 ’ ‘668 2,742,084! 9.541,681/11,20¢ Af) Obi , y oe. 1.073 74 +0 £0,494 : 
Chicago & Erie.|A pri June} 72,669] 57,000] 1,565,868 :209,650 | Ono River...... Ist Wk J'ne ,100} 14,66 Bhs 3,902 
Thic. Mil. & St.P “+ heen 208.787| 258/895 "316411 1,327,285 hio Southern..|/May. .... 99'934 aaaie 258,350 249,401 fy 
Chic. & N’thw’ ol wkJune} 496,619} 470,717/11 171.525 930,975 ObLio Val. of Ky. 4thwk May 5829 >» 4 12 229,624 216,794 
Chic Peo.& St. L. ares an. inet 2 023,432|2,208,927| 7, (71,525)/10,615,399 Omaha & St. L..| April yr 6,031) 115,077 83,357 
e = oP bruar En 2a , sU ms ,693,759 7 729 638 Oregon Im Cc © ccece 38,427 42,375 140 13 ( - 
Chic.Rock L&P M: y-- 53.668 30.273 99,632 ’ ’ p. 0.|March.. 308,250! 368,3 ,130 199,473 
. e y i? os ‘ - -¢ P é “ee 9 s, l - = 
Ohic.8t.P.&K.C. thwi May 1.968 Tee) fen etl) 6.282. 273 6.9 oe ts; | Poors Deo SEV [st eesaucl sees is zoo 619,504/21 033, ren 
Chic. cW Mich | “il.. ....| 570.650 538075 es o4 1,726,499 Petersburg... .. Apri yo 1 5299 380,530 26, "022 
. e " 1 - ‘ 2 é ~ 064,043 2 p Be cocce 52,994 l, i ‘ -- 
Cin. Day.& Iron. ssuesne 98907 30.060 677,074 ao 423 | Phila: Siceta hen. , 386,533 475/047) 1,370°061) 1 188.454 
Cin. Ga. & Ports.|May. ...... _* J pee ae , : Il... 610,326] 1,676,99 "344-72 aa Oe 
Cin. Jack & Mae.|2d wk June ay 9,661 24,060| 22,424 ar tt 0./April.. .... 1'305,696| 1.395. 577 $350, O86 6000526 
Meuetame intern) 4 L'199| 831641] 1,779,196 274,034 | Pitts. Mar. «Ch. ay. asain hee she at ik 11/504-801 | 10,766,630 
tata -llstwk J’ne 00'k 0,0" 4 6] 1.836.404 | Pitt.Shen.& L.E.| — , 234 17,909 "00% 
N. Orl. & NLE Istw . € 9,616 31,930 792,724 ° pe € (April. a a ted 22.017 19.716 ’ 15,003 ; 
aia. & Vickeh reat] «F049 (18.980 2,724] °$14,703 | Pittsb. & Westy April. ..... 108,50 216) 84,161] 77.838 . 
Vice cee jietweyne) | 1y820] 6999 a7a-cis] 4007] Sauremarlan Se HR EB : 

anger Syst. ’ > 6,554| 249,057 Q'Q77 April. ..... 12.326} 23.193. a anal 34,020 

Oin. Wab rE. Mayes | azoa} ayes 3,553,149] 3,726:166 Pit. Youn A lApe 57153| 24326, 910641 966.378 : 

. ab. Mich AY é 5 ae = aa 3) . >t - > Pa a “ooes 70,851 A! 4 Oo! 6 > ‘ ‘ 9* ; 
Beeteaccestcsce] teats] reel Seu) sense peitoyalg aus: Apri "| Boog) “gee Liars Taol7as 
. & Cauton..| April 545 7.722] 377,640] 344,237 | Qui ar./April. .....| 31,652) 24,543) 166,41 06] 
Ol.Cin Ch &S L,. ls ! vag aie 54,506 4l 435 476 42 = incy oO. & K. <> 'May. 20 4 —— 66,41 148,961 

‘Ch.&S, | 232'7% 935) 476,421) | 147,241 | Bich. ae eo <o** 406} 19,025 102,231! 

Peo. & East’n pes Wk J’ne) 232,720} 269,530) 5 426 332 " anville.| May. .... 480,950, 440.7 502. 94,407 ' 

Clev. & Marietta om wk J’ne 26,414 25.468 e331 74 5,419,490 Vir. Midland. .|May. **| 355'050 700, 2,502.100) 2,348,900 : 

a + ee 227215 — ’ 4s ar.C tonewes , 185,900| 902,350) | 
Coley. Midian tes ...| 28218] 29,627] 142 17 638,493 | Char.Col.&Au "May. .... 70'800| 62 902,350! 863,600 
ee ist wk J ne] 38-776] 40.648| 860,258 114,322 | Col. & Greenv. May. DTT] 57,070 yr 409,950) 386,190 
Col.Shawnee&H|May. 2777” 229,481] 258,90: 258| 785,036 | West. No. Car. May. ...... 9 1500, 379,170| 367,738 
ee & —! Me te gy 2 D4 418 . 87 S14 108317 Wasi. aS - May. svenee 116,620 126,300. + 2 670) o32178 | 

vin. & Macon. A i] _ of O53 1,948 , “4 May. als eee 13 160 124 ) - ' ‘ ¥ ; 
Denv. & Rio = & TS 10,253 37146 ee ee Ashv. & Spart. ‘May. - 12050 =" or 53,110) 43,798 
pes Moin. & No. May. mn as try 174.000 3,433,991 3,437,096 Rich “a Pet arene ne| 252,705 225.675, 5 731603, 5 439'397 | 
: ’west|May....... z 447 45,977 . oe ’ DEB. ..<<- 30,437 aan Oran ’ , shad, 
Bere | Teall Hass] daNcel Seas | MO iGean™ Soeune|s Beirss) ““Hlo79il “118.148 | 
Det.Lans’g & No Istwk Tne 9,661 10,822 208,484 237°901 Rom W. West... 2d wkJune 50,000 ‘9 23, a 1 ear 76 osccccce f] 
Duluth 8.8. & At) laukion| teat ite See sat'ane | Gad, le W. & Oxa. ie Janene 283,191) 307,196, 1529716 1 sete | 
ouisiana.|February. os 59.72 486.496] 497.631 | St.L. May. ...... 7,938 7,437 | " 36.85 ae 
E.Tenn.Va.&Ga.|M _—* 6,600 6,466 17,100 5" A.&T.H.B’s istwkJ’ne| 19,010) 20,47 6.894 32,90 
eV &e .|Mareh.... TF oma nie ’ > ’ 20,479. 562.073 ‘ 
Knoxv. & Ohio ote .| 524,643) 534,459; 1,670,17 16,198 | St.L.Southw’rn. 2dwkJune| 57,494 pay 505,339 
, ‘h..... say? car, 9209) 1,070, 1,661,586 Bt. Paul & Du!’ rks 54,866 1,679,649) 1,573,07 
Total system. on 63,272) 49,501) — 189 647 au ul’th | May. .... 170.041 12 st fy ,973,071 
Elgin Jol-sEast ap  Napeere 550°216| 533°761| 2.410 04¢ 119,639 | S.Ant.&Ar.Pass. 3 wks May 59262 6,040) 579,304) 508,26 
. 1. 9 o>. ,410,040| 2,349, "926 | 8. EF & ay! 120,22 104, 709. 590,763 pee 
Eliz. Lex.&B.8.. ree o 20us "52.763 49,957 206.935 "131°2 ran.& N.Pac. dthwk May, 221424 0 DU os 565,873 
Evans. 3B ..-| ADEA... 55,331| 63,679) 2 84,281 | Sav. Am. & Mon.|May | 424) 27.043, 281,043) 251,004 | 
Evane.&ind’plis sink 87539) $037 fhe 239,989 | Seattle L.§ S.& E. athwiMay, +5150 25.008} 1 94,747 114,390 : 
Fitchburg....... pee BE ee BP rt 482'395| 4337146 Sioux City & No. April. .....) 4271 6,390 13038, 12,342 
Wisetaee, Mara. ie wi dne| °43:903| 54.044) 1°287°915 0,136/206 | South Carolina - Apr ali | gy302, site| wgolso) sm 1 
7 7 : o . ed hs — ere i ‘ —_ #§ £xe«caaosad 
ier OS February . 6.436, 4,584 sn as 1 eee ae. Pacitic = | 99,700 92,899, 720, 708 611,588 dl 
on, tern e Gir.|May. ..... “ 11'591 13071 eer tt 539.593 Louis’ arveat.” Abril it | 5o 2,699 301,664) 1,334, 901 1,273,644 : 
Sie fesse iver ‘Rassl sane) ‘Sogen! Eee alten, lApril.. .22.) 3217195 1B0:304 t- 694) 348,293 
’ x ? > $} 
ex. April. ...- “147781 16,161) "48,496" 51,549 ‘ 
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_———— 
on | Latest Earnings Reported, | Jan.1to Latest Date. neta - | 
: ADS. | st week of June. 91. 189 | 
‘WeekorMo| 1891. { 1890. | 1891. | 1890, | <n Pomwenseeiad Ben 
- | i | 
S0.Pac.Co. (Con)! g | $ | g g Cleve. Cin. Chic. & St. L.. 232, 720 260,580) . | 2. 8 
Tex. & N. Orl./April. ..... 120,061 123,308; 480,128; 589,058 | _ Peoria & Eastern....... 26,414) 25,468 946 te 
Atlantic sys.c_|April.. .... 871,574 961, "660! 4,043,417 3,942,268 | Colorado Midland. ...... 38,776 40,648 "PT R79 
Pacitic system| April. ..../2,871,753 2,888,908) 10,574,910 9,573,698 | Detroit Bay C. & Alpena. 9,661 Seem on 
Total of all../April.. .-.. 3.743.327 3,850,568 14,618,327 13,544,111 | Detroit Gr. Hav. & Mii.... 19,210, =—-17,906 = 1,304 _ 
So, Pac. R | | Flint & Pere Marquette., 48,905) 54,044 . "5139 
No. Div. oF April. ..... 166,293 182,376 571,369 531,032 Florida Central & Penin. 25,600 20,403 "5,197, ~—_ 
Bo. Div. (Cal.) April...... 528,679 540,299 2,016,036 1,961,205 | Grand Rapids & Indiana. 184) = 46,701 4,517 
Arizona Div..jApril...... 166,463 181.963 649.738 660,729] Cincinnati R. & Ft W.. 6,326 | nares: 17527 
New Mex. Div. April...... | 90,639 107,562 341,195 347,679 CURSE TRS... .0.cc00e-: 3,999 4.053) 02.0... art 
Spar. Un. & Co! |February..| 12,120 11,850 26,176 23.787 | Lowa Central............. 22,425 96972| —......2. | 4 517 
Staten Isl. R. T.JApril.. .... | 67,252 64,127 237,291) 216,724 | Jacksonville Southeast .. 23,053) 13,285 9,768 one 
StonyCl.ACMt..|April. ..... 1,825 1,915 5,188 6.097 | Kanawha & Michigan.... 5,010 6,562 "1559 
Suminit Branch.|May. ......| 102,693, 101,843 508,566) 360,080 | Kansas City Cl. & Spr.... 1,345 aE? 5 weeds 2133 
Lykens Valley|May. ...... $2,934 100,036 372,784 360,953 | Kan. City Pt. 8.& Mem..| 71,079 87,495)... ee 16,416 
Tot'l both Co’s May. ...... 185.606 201.879) 881,348 1,031 | Kansas C. Mem. & Birm. | 15,266 ee 3,073 
: Tenn. Midland..,May. ..... 17.558 17,363) 78,046 78,849 | Keokuk & Western....... | 6,011 5,731 280 
Texas & Pacitic ZdwikJune 107,347 115,330) 2,835,784. 2,954,626 | Little Rock & Memphis.. | 19,565 8,629 1,936... : 
| Tex.S.Va'&N.W. May. .....-| 3.235 3,470 17.008 16,635 | Louis. N. Al b. & Chiec.....: 55,873 52,303 ae: cod . 
Tol. A. A.& N.M |May....... | 84,032) 93,195; 419,372 473,438 | Mexican National........ | 79,197 60,237 18.9000 ~-°* 
Tol. Col. & Cin. ./24dwk June 6,778 EE eS, ee Me. Kansas & Texas..... | 145.620! 145.160 TI ata 
Tol.& Ohio Cent.\2dwkJune 29,554 29,217) 594,979 584,260 | | Kansas City & Pacific. | 7,159) 5.777 D>. scene be 
Tol. P.& West..IstwkJ’ne) 16,564 17,198] 381,838 — 391,917 | Mobile & Birminghaw . 5,047 | — 
: Tol.8t.L.&K.C.\2dwkJune 33,560 32,410) 726,195 694,638 | New York & New Eng....| 152.778! 122°087. aiea) ttre 
Tol.&So.Haven. March. .... 2,267, 1,904 5.762 5384 | Ohio River................ | 15,100 14.660 >» i aanaataes 
: Ulster & Del.... iotuk 30,304 29,749 91,282 87,844 | Rich. & Dany. (8 roads).| 252,705! 225,675 27.030 °°" 
: Union Pacitic— | St. L. Alt.&T.H. Brehes.| 19,010, 20.479) on “1,469 
8.L.&U.N.|April.. .... 629,105, 704,201) 2,423,019 2,084,522 | Toledo Peoria & Western 16,564 17,198) 31.222. 634 
| Or. Ry. N.Co. April ee =. 752) 355,229] 1,665,841 1,007,278 i | | onan] emmemnessaee 
| vd Isl.'April.. .... 70,892 119,180)  23%,035, 494,810 otal (4 roads)........ | 6,360,229 6,228,020) 33 
: Un.Pac.D.&G. April. edie 388,078 404,748) 1,537, 503 1,601,568 Net increase (2:12 p.e )| " . — nee apnea mbewene 
Alloth. lines../April.. .... 1,717,040 1,964,371| 6,259,337 6,876,293 mh Ek Ls SPESOP) __vaervoee 
Tor.U.P. Sys. ce acas 3,238, ®67 3, 547, 729/)12,123,736 12,064,472 \ . 
Cent.Br.& L.L.! April...... 60,012 91. 241 206,403 428 484 Net Earnings Monthly to Latest Dates.—The following 
Tot. cont’led April ee 3.298.879 3,638,970) 12,330,13¢ 12,492,956 I th : : 
Montana un. “April. 2. 16.934. 80°460| ’393'338 "270/098 | SHOWS the gross and net earnings to latest dates of all railroads 
av.Top. & 8.'April.. .... 3,127 2.092 9,539 9,94 ishi ; 3 ilati i 
eran SS fare. ---- 337 pees 13335 328 furnishing monthly statements. The compilation includes 
Joint. own "a. is April shes 26,931 42'22x| 1631057 145.361 | every road from which we can get returns of this character, 
rand total. April...... 3,325,810 3,681,207|12,493,1 2,¢ 17 i is gi , 
v. SkYds. AT. Co February..| 235,890 199°033| 498° 197 4 1 vie +e mo mg form is given once a month. Early returns are 
ermont alley April... .... 14,446 15,192 52,685! 55,329] published from week to week : 
Wabash......... 2dwkJune| 235,000; 239,312) 5,453,417 5,536,489 , :; o-prgnentig were ae eee 
| Wab. aeoss &W. March. .... 6.206 5365 15°699 14/209 | Convenience of our readers all the roads making returns are 
eg siere. Apeil.. Ha 20,013 24,870 96,803 91,161 | brought together here in the week in which we publish our 
of nents EEE oy kevens 1 ero cyt 385,469 44 monthly article on net earnings—say on or about the 20th of 
West Vir-&Pitts. April... 9516 3094 33'990 26'625 the month. A paragraph mark ("7) added after the name 
eo A. or SS 34.377 36.234| 227.765 2181878} Of a road indicates that the figures for that road have not pre- 
pio Be a. 2dwk June 0,400 73,300 , oa9,$ 
ee ot Ritch] Seba rece 1, 1490, 241 1 5oe.o04 viously been given, but appear for the first time in this issue. 
Wil. Col. & Avg. February .| 98,883 99,386] 206,005 207,193 Gross Barnings.- ———Net Harnings.-——— | 
Wisconsin Cent. 2dwkJune| 90'913) 100,975] 2 096.956 2,097,811 1891. 1890. 1891. 1890. 
Wrightsv.éTen April. ..... 6,655 6,373)" 32,383" 29,807 Rae. ° $ $ . 
per ] apy Valiey..%. : 5 ‘ xen ~ : 
waste a7 stem, including Towa lines. |b Includes in both nae oe BY a. 307) 7671203 F57T19 «—-QBNBSS—-QUTIOSd | 
, vision, an arylan ashington Divisi . yg ate eae mage 
(Shenandoah Valley.) c Inciades earnings from ferries. etc. net Atch. T. & 8. Fe....Apr. 2,504,234 2,483,204 | 758,430 | 717,960 
von Separately Sten aaa en eee Jan. 1 to Apr. 30... 9,390,289 9,213,431 2,567,431 2,876,056 
at. & Gel. since Merch 15. tm 1601. — 1 to Apr. 30...26,460,202 24,245,433 7,745,421 8,490,815 ; 
| R’ds j’tly ow "d (39) Apr. 150, 005 » «=: 8,524 1,145 29,389 
Latest Gross Earnings by Weeks.—The latest weekly com. © to Spe. 3 745 524-005 def.22,619 73,819 : 
earnings in the foregoing table are separately summed up as er 5 Oe ae 30. “2 04, 137 1,229,662 def.26,157 145,465 
follows: as ee fae. rer ey 2,641,818 759,574 747,349 
an. . 30... 9,§ 7,435 2,2 : 
Only 34 roads have as yet reported for the second week of a > ADr. SIAL G77 439 QoAdwIL 2.949875 





















































June, and on these there is an increase in the aggregate of 2°79 












































July 1 to Apr. 30...2 


7,86 1,336 25,475,095 7,719,260 8,636,280 







































































St. L. &San Fran..Apr. 507,850 463,458 194,851 152,918 
per cent. Jaly ; hog —_ = al 5603504 5379632 - 739,581 771, 218 
: y pr. 30... IS < 9,379,6 2,477,514 2,537,295 
| R'ds j'tly ow’ 35 : 
Sd week of June. | sj'tlyow’d(12).Apr. 146,566 = 156,516 3,197 38,628 
ek of June | _4891. 1890. Increase. | Decrease a 1 to Apr. 30... 4 e737 r 513, 693 def.1 6,553 86.055 
| _,. a. 0 Apr. 30... 6 200,62 def.6038 167,161 
Buffalo Roch. & Pitts.... 56,297 has ) 10.579 : . a 8.L.&S. F.S8ys...Apr. 654.416 619,975 193,048 191,547 
Canadian Pacifice......... 74,00 231,000 43,000) plea di Jan. 1 to Apr. 30... 2,490,867 2,395,136 723,028 857,274 
cureapeake & Ohio mee 150,749 139,855 10.894. halen is July 1 to Apr. 30... 7 057,544 6,580,253 2,476,907 2,704,457 
Guiceee Sciewrape Seats ttm BRAG Toy toms Emer. SSOR NP RPSL TOF gSO7CTP Soe ie 
= « why + }4 2: esece 22s ‘ . f . ce Vuds? ¢ e 
eee tesa Tyee a saieinirekuiaes Lees July 1 to Apr. 30... 34, 921,881 32 ,035, 350 10, 196,172 11, '340, 739 
Zvansville & Indianap.. 6,539 6,037, 502 nen 6 , . . 
Evans. & Terre Haute... 21020! 20'472 capi Lines E. Ohio al al 1, 47 71 reg 1,530,497 454,727 431,671 
lowa Central. ........... 29174) 23'166 eae 7. oes Oct. 1 to May 31...11,92 28° 510 12, 175. 722 3,912,084 4,017,525 
Jacksonville Southeast .. 21°708! 11. 814 a eee LinesW.ofO.Riv.{May 453,584 493,524 | 73,639 70,082 
sauior. Evanev. & St. L. 29,456) 24.388 5,068 ee — ; - + 7 3 eth 200 2,320,195 336,883 332,298 
sville N. O. & Texas. 03,393 44,483 ‘ C 0 May 31... 3,648,366 3,773,383 383,275 95 
same age St. L. & Texas. "7,362 7,186 ty: _....... | Total system... 4 * May 1.925.427 one meni Hone 
eeoxtonn Central: sition 125.543 123,434 iz 109 saan an. 1 to May 31... 9,326,053 9,608,186 2,588,958 2,451, 141 E 
Milwaukee L. Sh. & West. 21'374 91°189 d 9) eer Oct. A to May 31. .. 15,576,676 15,949,109 4,495,363 4,736,476 ; 
Milwaukee « Northern... 32.107) 29,311| 2,796. 315 | Balt.&O.Southw .f Apr. 183,633 176,022 62,000 58,316 : 
New York Ont.& West. 57,117, 43,989) 13,128) 222210, ee a a a BBB ee : 
ne © oy Pla seaets| 188777] intel = July 1 to Apr. 30... 1,962,734 1,949,766 687,349 683,804 
Northern Pacitic.......... 436.377, 470.309 ........| "$3,932 | Balt. & Potomac.... Apr. 146,954 143,722 43,466 35,454 es 
Peoria Decatur &Evansv, 13.684 13,295 359 iaiennicen. Jan. 1 to Apr. 30... 541,344 531,820 142:376 117,664 ¢ 
ittsburg & Western..... 453 326 127) 33: 395 ; fe 
Rio Grande Western..... 50,000 32°530 21 150 deca ay 4 Atlantic. Apr. is736 _ yd 1 204 2,197 
St.Louis Southwesters..| S794 5a'noo| © eees) Li | Sul 1 to Abr. So. S7irdo —Boloas 191885254878 : 
Toledo Gol & Cina...|  o77a| o etgenl ase) 7989 | Bir-Sheff.& Tenn. R. Meh. 12,3387 16,386 3,44 5,217 E 
Toledo & Ohio Central..:| 29,534, 29,217 eo: — ee a oe eee | ee 
foledo 8 t. L. & Kan.City. 5 33,560 2,410 rie Buff. Roch. &Pitts..Apr. 246,302 169,248 84,458 68,908 
oe, 5,000, 239,312) ....... 4,312 Jan. 1 to Apr. 30... 836,475 _ 582,597 218,323 203,725 : 
ae Y. ¥. & Foun. yd 73,300) ........ 7.900 July 1 to Apr. 30... 2,062,905 1,586,515 546,638 532, ,539 a 
Q e Erie... 2. 25,818 ee * iebeenes Burl. Ced.R.& No." Apr. _ 254,267 206,688 61,266 14,949 F 
Wisconsin Central........ 90,913} 100,975| ........ 10,062 Jan. 1 to Apr. 30... 1,077,423 965,730 322,454 271,672 
Total (34 roads)........ 3,612,546 | 3,514,! 29 er ieee Camden © Aenea. eee. 51,520 54,334 8,568 4,764 
Met increase (2°79 p.c.) eames gon 123,697 Jan. 1 to Apr. 30... 172,898 168,244 def. 15,675 def. 16,406 
a +e , ot teereee Canefies tay .. Apr. 1,603,308 1,320,484 599,485 440,162 : 
The final statement for the 1st week of June shows 2°12 per . 1 to Apr. 30... 5,822,063 4,534,823 1,763,071 1,207,204 
cont gain on 84 roads Per [oma ad satay. gthase tbe dpeet aga 
0 May ate 6 f 95,201 89,413 
lst week of J | July 1 to May 31. 554,285 422,055 228,637 184,736 
eek of June. 1891. 1890. Increase. Decrease, Contzal of Georgis. ; Apr. > 838.023 » 952,503 48,259 def.25,025 4 
> $ $ July 1 to Apr. 30... 7;760,633 7,412,243 1,924. : 
— pr. 30... 7,760, 7,412,243 1,924,149 1,974,227 
Atch. Top. & B.F. cemeal| *Soi'seal  sasne? 201, 573 116,727 | Cent.of New Jersey. Apr. 1,054,950 1,079,709 _ 445,286 422,621 
Roads j'tly owned 49.| 325124| 287785 See oooh ee EO SEE. SO... GOED SAS Le Slee 
5 ~ oy & San Fran...| 106,322 95,578 SEL... veenseus ) — Pacific......Apr. 1,340,293 1,301,014 613,436 443,039 d 
a , pads Stiy owned Se. 31387 37.933 13388 parece: Ich Jan. 1 to Apr. 30... 4,794,084 4,144,213 2,066,602 780,879 s 
61,5 VY, 1. 96OW| = coco sces att’nooga Union. Apr. 7.711 8,947 2,289 3,188 i 
a 2 Greet Tounk. sears aackee ieee 123 | Jan. 1 to Apr. 30... 30,564 32,490 8,359 9,804 
Cleve. Akron & Col....... 045 o> eowenres >= | Cheraw & Darl’gt’n! aoe. 6.464 5,808 def.112 378 
— 18,045' 17,722) 828... Jan. 1 to Apr. 30... 41,394 34.794 17765 7,832 
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-——Gross Earnings.—~ —Net Earnings.-—~ —Gross Earnings.—— ——-Net E. pom Ht 
1891. 1890. 1891. 1890. 1891. 1890. iso. "fg50. W 
Roads. $ Roads. $ $ i 
Chesapeake & Ohio. Api. 670,407 594,402 150,140 199,035 | Keokuk & West’n.{ Apr. 32,039 24,306 ~—«12,320 2,558 | 
Jan. 1 to Apr. 30... 2,613,805 2,361,909 654,702 — 435,432 Jan. 1 to Apr. 30... saat 113,462 55,149 40,726 i 
July 1 to Apr. 30... 6,725,422 5,915,911 1,881,172 1,527,413 | |, erie All. & South.4 peed 713 5 534 oon cane H 
Ches. O. & Southw. Apr. 170,052 138,169 38,338 48,086 Jan. 1 to Apr. 30.. o3483 20504 4 i 
Jan. 1 to Apr. 3 737,362 621,687 212/414 2187392 of , ones 5,464 i 
— 5S Age ov... sams , Lake. E. &West’rn. Apr. 230,952 233,373 90,378 86,639 fi 
Chie. Burl. & Quincy. Apr 2, 434, 668 2,742,084 919,489 813,315 Jan. 1 to Apr. 30... 963,239 949,954 4 iW 
ee 4 p 08,368 368,389 | 
Chic. Mil. & St. Paul. oo 2,105,560 1,993,966 596,145 536,331 Jan. 1 to Apr. 30... 120,923 103,718 39,850 ' i 
p 85 37,906 
Jan. 1 to Apr. 30... 8,062,642 7,664,277 2,280,755 2,177,622 July 1 to Apr. 30... 309,456 253,460 108,111 102,132 , 
July 1 to Apr. 30. ..23,259,062 22,455,578 7,910,653 8,098,275 Louisv. & Nashville. Apr. 1,507,048 1,478,007 473.421 496,548 yi 
Chic. & West Mich.Apr. 143,934 139,048 —_ 52,303 —_ 56,390 Jan. 1 to Apr. 30... 6,179,383 6,064,357 2,214,167 2,241'119 H 
Jan. 1 to Apr. 30. . 511,615 474,385 148,008 162,565 July 1 to Apr. 50...16,213,758 15,783,514 6,007,935 6,296,240 f 
Cin.N.O.&Tex.Pac.¢ Apr. 343,422 353,400 115,373 113,102 | Louis. N. A. & Chic.{ sa 209,512 200,644 36,190 49,038 | 
Jan. 1 to Apr. 30... 1,375,975 1,361,286 418,902 416,618 Jan. 1 to Apr. 3U.. 810,360 735,378 141,846 147,406 
July 1 to Apr. 30... 3,703,717 3,550,316 1,170,340 1,313,688 | Louisy. N.O. & Tex. Apr. 268,273 90,866 40,336 def.28,400 
Ala. Gt. South...g Apr. 150,099 146,935 49,926 27,509 Jan. 1 to Apr. 30... 1,249,403 919,564 291,525 159,464 
Jan. 1 to Apr. 30... 612,800 622,587 218,173 178,490] Louis. St. L. & Tex. Apr. 38,114 32,340 16,008 14,398 
July 1 to Apr. 30... 1,618,224 1,649,413 538,003 563,06 Jan. 1 to Apr. 30... 132,309 112,008 55.713 46461 
New Ori. & N’east] Apr. 87.256 109.961 24,000 _ 31,000 | Mem.& Charleston. ro 120,766 140,807 29,933 21,103 
Jan. 1 to Apr. 30... 372,938 397,945 94,000 107,000 Jan. 1 to Apr. 30... 543,909 593,857 145,698 150,709 
July 1 to Apr. 30... 966,382 970,481 231,000 270,000 July 1 to Apr. 30... 1,528,023 1,512,311 468,530 506,285 
Alabama & Vicks. {| Apr. 45,509 50,390 5,000 8,000 | Mexican Central....Apr. 591,846 515,264 222,442 161,871 
Jan. 1 to Apr. 30... 208,079 221,062 45,000 54,000 Jan. 1 to Apr. 30... 2,271,754 2,245,211 858,631 ip 537 
July 1 to Apr. 30.. 563, 352 567,690 150,000 165, 000 Mexican National... Apr. 349,488 315,760 87,482 5,332 
Vicks. Sh,& Pac Apr. 42,441 33,273 5.000 def. 12,000 Jan. 1 to Apr. 30... 1,393,985 1,278,976 378,423 249's79 
Jan. 1 to Apr. 201,542 197,10 0,000 19,000 | yi), & Northern...7 Apr. 138,594 134,630 64,491 _ 56,234 
July 1 to Apr. 30... 559,033 585,970 157000 138,000 Jan. 1 to Apr. 30... 515,329 469/289 190/634  157°527 
Clev, Akron & Col. Apr. 989:878 70.230 22,278 18,947 July 1 to Apr. 30 .. 1,368,441 1,158,980 536,673 419/607 
Jan. 1 to Apr. 30... 289,313 yh 61189 | Minn, & St. Louis. SLADE 117,355 109,633 32,653 —_13,309 
July 1 to Apr. 30.. 746,684 649,94 96,917 160,421 Jan. 1 to Apr. 30... 478571 445,808 184,798 136/264 
; Clevel'd & Canton. . Apr. 134506 41,935 19,673 14,358 July 1 to Apr. 30. . 1,338,850 1,302,365 491,173 464,291 
‘ oe 2S ae sir O6p «400370 189214 183 wre Minn.St.P.&8.8. M. Apr. 175,331 147,412 61,167 43,055 
— = ape Se... ™ , Jan. 1 to Apr. 3 631,442 636,494 211,160 169,660 
p Chev, Cin. Ch. SSCL. AD. 168'S0S 4031107 1,305°854 Lass ois | Nash-Chatt.& St. L. May. 305,378 | 298,050 128,876 107,495 
an. 1 to Apr. 4 305,654 1.338, Jan. 1 to May 31... 1,561,946 1,434,277 605,941 334, 524 
: Peo. & East. Div.fApr. 125,671 414.672 15,196 Fs N. Orleans & Gulf.TApr. 14,572 12,665 1,047 738 
Ghove, & Mosteste.S Agr. Maes 27,282 ohana 8 438 N.Y.L.E.& Western. Apr. 2,234,032 2,345,757 734,057 779.513 
July 1 to Apr. 30... 307,980 223/082 77/327 43/978 Jan. 1 to Apr. 30... 8,751,994 8,800,517 2,808,857 2,896,257 | 
Pn a, = i aa ae se eee Oct. 1 to Apr. 30...16,356,792 16,272,551 5,376,713 5,531,697 
4 c a -- - , woe s* JZ ‘ ; 
‘ Jan. 1 to Apr. 30... 644,039 574,144 167,142 174,675 | N-¥,& Northern Tepr. = 37ety 709 asato oe a2 : 
’ July 1 to Apr. 30... 1,624,450 1,382,219 504,805 435,576 July 1 to Abr. 30... 388°852 479131 67220 sé'sos 4 
CRagete Det Se...Bee. 260-020 6 ane 6 aaa |B. SOs, ic West’n..Apr. 228,080 174,693 48,338 (32,968 i 
rf ODS ; ST eseeibaeenne 235°649 229228 Jan. 1 to Apr. 30... _ 870,113 653,038 148,899 104/865 f 
| y @ BL... ceeeeeee teen eee July 1 to Apr. 30... 2,296,878 1,818,747 517,937 350,193 
; Col.Hock.Val.&Tol...Mch. 226,440 212,744 107,038 98,517 | x y sus.& West’nTApr. 126.933 122095 53137 49.369 | 
! Jan. 1 to Mech. 31... 613,908 543,171 250,523 221,796 Jan 1 to Apr. 36... 451858  4153°236 181169  158°425 i] 
esa. Se Ue Clg? 309 | Norfolk & Western.. Apr. 763,277 _ 692,636 258,282 210,290 
—_ a Se < “nner ms Bes ge Jan. 1 to Apr. 30... 2,810,549 2,575,881 843,518 776,344 | 
: Deny. & K.GrandefjApr. | 656.936 | 636,203 212,117 252,123 | Northern Central...Apr. 542,979 556,946 187,420 155,344 | 
Jan. 1 to Apr. 30... 2,469,991 2,377,696 665,953 873,495 Jaa 1 to Apr. 30. . 2,049°426 24169120 595°310 623032 
| Moin’s& Norw.f Apr. 16,209 —-18,235 6,095 6.967 ' | 
_ J = +‘ yh 62/949 69,1 55 23887 £6, 149 | N a. Pastis. oe al re paren 1, ‘one = > hag P pom GH b 
e 2: > > On: ‘ ~ an pr. « a » 2,463, 6 ° 0,572 
Dot. Bay City oar ter. Bees «6178307 «68.633 S02 | __ July 1 to Apr. 30-.-21,352,941 18,715,328 8,982,219 8,075,421 é 
: Rigen —y ' . a ons’ ‘LgApr. 04,618 394,207 155,039 178,744 ¥ 
Det. Lans. & North. Apr. 105,193 100,526 26,752 33,675 | Wiseonsn Cent li Ap rf 4 155.0: , : 
_lto Apr. 30... 368,687 367,258 92,299 97,910 an. 1 to Apr. 30... he 9,416 1,445,383 505,330 488,124 | 
B Tenn va tOn. Meh 521643 531459 190147 193002 |  Tot- bothCo.’s.T Apr. 2,309,879 2,317,280 904,622 1,002,523 ( 
: Jan. 1 to Meh 31... 1,670, 177 1,661,586 618,946 637,963 Jan. 1 to Apr. 30... 8,414,743 7,505,344 2, 968,796 2,688,696 4 
July 1 to Mech. 31... 5,270,005 4,889,656 1,743,742 2,006,855 Onto, Minstasiegt... Ape. 1200242 | 314.650 92, rt ml : 
Knoxv. & Ohio.. Mch. 63,272 49,501 32,767 20,389 . 30... 1,291,846 1,292, ‘ 
Jan. 1 to Meh. 3f... 189,647 149,639 98,630 =—_ 58,113 July 1 to Apr. 30... 3,471,344 3,546,781 974,944 1,127,219 
: July 1 to Mch. 31... 570,614 452,145 217,106 165,382 | Ohio River.......... Apr. 48,532 47,499 13,394 18,809 
Total system....fApr. 550,216 538,761 187,373 133,182 Jam. 1 to Apr. 30... 183,089 9 178,517 54,589 66,031 | 
. Jan. 1 to Apr. 30... 2,410,940 2,349,986 901,949 829,258 | Oregon Imp. Co.. Men. 308,250 368,311 40,179 40,746 
¢ July 1 to Apr. 30... 6,390,835 5,880,561 2,148,221 2,305,419 Jan. 1 to Mch. 31... 919,988 953,870 136,891 49,425 
; Bigin Joliet & E Apr. 52,763 49,957 20,077 19,575 | Penn.(eastofP.&E.). Apr. 5,379,003 5,619,357 1,608,534 1,687,771 
: Jan. 1 to Apr. 30... 206,935 184,281 - 769 75,626 Jan. 1 to Apr. 30...20,649,504 21,083,474 5,932,148 6,036,219 
3 Flint & Pere Marq. Apr. 259,469 274,325 390 75,589 Lines w’st of P.&E. ~ aly Dec .85,723 Inc. 330,715 
e Jan. 1 to Apr. 30... 1,026,564 1,049,160 264" ‘469 295.702 Jan. 1 to Apr. 30.. Dec.947,091 Inc. 26,201 , 
| Magenta Ponta Tape gabags obgte Seay tBa8h | Potemime Tar. PON Saat Hae The | 
an. to . ’ 25 Oy, 7‘ au. ’ . oO, ’ | 
July 1 to i = 30... 1,117,682 985.775 280,043 211,758 July 1 to Apr. 30... 437,964 403,441 164,831 151,357 
Georgia RR...,. .. ‘Apr. 138,778 116,828 41,138 11,351 Philadelphia & Erie.Apr. 386,533 475,047 156,867 191,583 
1 to Apr. 30... 674,717 607,543 241,323 172,693 Jan. 1 to Apr. 30... 1,370,061 1,484,839 466,252 455,673 
July 1 to Apr 30... 1,661,023 1,459,700 625,257 434,472 Phila, & Reading. ...Apr. 1,610,326 1,676,996 636,455 680,395 i 
Ga. South’n & Fla .{] Apr. 54,392 50,974 > pre 19,100 Jan. 1 to Apr. 30... 6,344,733 6,066,105 2,590,290 2,285,342 
Jan. 1 to aus. 30... ae ane 203, ‘964 es 4 776 75 pth Dec. 1 to Apr. 30... 8,030,844 7,721,047 3,289,938 2,950,841 : 
July 1 to Apr. 30... 673, Coal & Iron Co....Apr. 1,305,696 1,395,577 def.80,464 def.55,529 i 
Grand Rap. & Ind. “Apr. 197,381 219,501 62,722 78,264 Jan. 1 to Apr. 30... 5,250,066 4.700.526 df.320,988 df.246,299 | 
: Jan. 1 to Apr. 30... 728,242 796,290 200,798 255,340 Dec. 1 to Apr. 30... 6,856,443 6,075,122 df.311,120 df.274,776 : 
Total system..../ Apr. 253,650 _ 279,433 82,076 111,302 Totalboth Co-s.... Apr 2 2.916. 023 3.072.573 3 805: 991 6 624, 875 
Apr. 30... 941861 1,009/498 2715307 334/812 pr. 5 6, 
Jen. 1 to 4p goes }- . Dee. 1 to Apr, 30. 14,887,288 13,796.169 2978819 2°676,066 
Gr'nd Tr’k of Can.{ Apr. 311,251 335,951 91,305 +=: 106,205 | Pitts.C.C. &St.L.qMay. = Dee. 131,371 Dec. 21,895 
Jan. 1 to Apr. 30... 1,191,117 1,233,736 279,256 315,522 Jan. 1 to May 31... Dec. 530,728 Dee. 53,232 
. Chic. & Grand Tr.{ Apr. 64,031 66,953 14,878 16,717 | Pitts. Mar. & Chie. Apr. 3,538 3,251 710 321 : 
| Jan. 1to Apr. 30... 258,131 253,019 62,121 59,415 Jan. 1 to Apr. 30... 14,151 + ~—-:11,769 2,715 621 
‘ Det. Gr. H.&Mil.-TApr. 19,220 19,913 ‘ 4,294 4,494 | Pitts. Shen. & L.E.{Apr. 22,017 ~—‘19,716 7,960 7,441 
4 Jan.1to.Apr30.. 73,467 70,900 12,411 11,096 Jan. 1 to Apr. 30... 84,161 77,838 28,263 31,813 ; 
; $ > $ Pittsburg & West’n-Apr. 108,509 121,317 28,699 53,957 
Gulf & Chicago...1| Apr. 2,933 3,256 def.22 , 169 Jan. 1 to Apr. 30... 424,752 453,972 152119 1987341 | 
Jan. 1 to Apr. 30... 12,159 15,004 def.1,431 =» 2,662) pitts, Cleve. & Tol. Apr. 28,938 41,261 def.3,595 9,657 , 
ees Cunenat y3t 7085. tee yr tytt; ‘ poh pe H , gE Jan. 1 to Apr. 30.. 121,608 154,620 def.1,837 33,218 
an. 1 to May 31... Vass inaen tas Lape ian 3 nas ee , 326 23,193 def.7,465 
July 1 to May 31/.116,327,514 15,323,763 4,691,138 5,064,363 | Pitts. Paines. & B Apr. et) a yt ieee Pes 7 | 
Ind. Dec. & gen Ny Apr. 31,458 39,832 3,458 11,058 Total svstem Apr 149.773 185.771 17.639 70,548 
Jan. 1 to Apr. 30... Ley =. severe 111316 beg , ng ye Apr. 30. 6177791684437 149/481 2477121 
July 1 to Apr. 30.. py a oax | Pitts. Yo’ngs.& Ash.‘ (Apr. 70,351 129,627 25,559 57,297 ' 
Towa Central........Apr. 127,784 Ley a so me Jan. 1 to Apr. 30... 236,133 430,998 60,015. 163,046 
Jan. 1 to Apr. 30... 553, 8638 503,331 179,97 7 299,00 Quin. Omaha&K.C.{ Apr. 19.306 19.897 4,549 4,923 F 
July 1 to Apr. 30... 1,491,934 1,363,209 477,890 391,203 | Quin, Omaha cota. 0. ee Ue Ce | 
> ~ ‘ “ S156 fl gQVWOw me EVE : z 
FOC a 30. «34823 275°708 «174511 728 Rich, & Petersb'g.TApr. 30437 20.783 1.717 12a 1 
‘ ‘ . ¢ >. « : 7¢ . . « 4 
cnet Abr BO... Oodzbs SARAAS BELLIS 1818L | fe Le Ape Be Me ER ORS SE | 
~~ ey Apr. 30... 101,247 88,569 16,743 eee Rio Grande West’n.. Apr. 193,730 131,006 66,470 31,102 
July 1 to Apr. 30... 296,136 248,213 81,451 0 lllllL. Jan. 1 to Apr. 30. 719,816 | 467,614 231,302 110,269 | 
Kan.C.FtS,&Mem. Apr. | 383,931 _ 371,31£ 100,665 84,315 ee ee 
Jan. 1 to Apr. 30... 1,528,603 1,565,195 19 696 Sag. Tus. & Huron. oo". OY oa'at7 a'658 5134 
July 1 to Apr. 30... 4,000,244 4,151,838 1, 113. 973 1 318232 Jan. 1 to Apr. 30.. 28,996 ad, Sh¢ 590 os 
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Jan. 1 to Apr. 30.. 


14, 618,327 13,544,111 


4,743,205 3,170,656 











-—Tross Earnings—~ ——Net Earnings.——~ —Gross Earnings.—~ ——Net Earnings.— 
1891. 1890. 1891. 1890. “1891. 1890. 1891. 1890. 
Roads. ~ ~ ~ $ Roads. : $ $ 
8t L.A.&T.H.bchs "Apr. 106,463 97,662 35,530 43,590 | Wheel. & LakeErie{ Apr. 111,799 96,125 46,854 38,434 
Jan. 1 to Apr. 30... 446,263 383,091 171, 356 167,934 Jan. 1 to Apr. 30... 389,014 352,218 141,899 139,862 
St. Paul & Duluth.{.Apr. 114,952 105,912 33,586 34,544 July 1 to Apr. 30... 1,001,197 842,346 338,817 336,905 
Jan. 1 to Apr. 30... 409,263 — 333,227 110,940 97,549 | Whitebr’st Fuel Co.4 Age wantin — 15,247 13,356 
July 1 to Apr. 30... 1,283,066 1,173,334 463,261 373,460 I 50,725 61,174 
8.Fran. & No. Pac..May. 75,910 70,297 31,111 19,133 2 Cin. -eceneane,  seseudes 133,053 128, "457 
Jan. 1 to May 31... 284,044 = 251,094 66,085 30,714 | Wrights. & Tenn’le.{ Apr. 6,655 6,373 1,459 2,753 
July 1 to May 31... 751,443 674,397 249,556 192,909 Jan. 1 to Apr. 30... 32,383 29,807 13,468 13,555 
Sav. Am. & Mont...Apr. 37,432 22,778 13,914 7,322 July 1 to Apr. 30... 82,249 74,650 26,968 32,616 
Janu. 1 to Apr. 30... 158.747 89,332 62,370 41,960 
| July 1 to Apr. 30.. 418,353 188,626 182,121 90,018 7 aperagrer mark added after the name of a road indicates that 
Silverton...........4 TApr. 4,271 6,390 def.12,000 1,498 ~ bs os web — Ae ny aly e not previously been given, but appear 
: Jan. 1 to Apr. 30... 15,059 12,542 =. ++. — pees * Whole system, including Iowa lines. 
Y Sioux City &North.{ Apr. 37,392 21,425 16,054 7,918 
3 Jan. 1 to Apr. 30... 140,450 .....- =: 60,000 ..-----» | Interest Charges and Surplus. — The following roads, in 
Seth Cavcline....GAge- 213,708 81,498 16,701 on 639 | addition to their gross and net earnings given above, also 
July 1 to Apr. 34... 1,491,580 1,246,139 547,251 397,182 | feport charges for interest, &c., with the surplus or deficit 
Southern Pacific Co.— ai: sedi sate ante above or below those charges. 
Gal. Har. & 8. Ant. Apr. 12,69! 301, 56,925 32,20 ’ 
Jan. 1 to Apr. 30... 1,334,901 1,273,614 197,745 213,651 ne en Oe ne ie. Ren 
Louisiana West’n. pee. 65,903 R6,504 23,667 44,756 Roads. > 
Jan. 1 to Apr. 30... 292,694 343,293 89,529 130,369 | Grand Rapids &Ind.Apr. 72,737 74,487 def.10,015 3.77 
Morgan’s La. &Tex. Apr. 321,495 43 4, O023def. 11,520 140,510 Jan. 1 to Apr. 3U... 299,931 276, 348 def. 93, 933 def. 20, 80 
Jan. 1 to Apr. 3... 1,855,460 1,679,723 es 57 463,960 Total system.....Apr. 90,363 99,572 def.8,287 _ 11,820 
N.Y. Tex. & Mex. Ave. 14,781 16,161 94 419 Jan. l to Apr. 30... 367,431 345, 684 def. 96, 122 def. 10,872 
Jan. 1 to Apr. 30... 48,4956 51,549 det 0334 def.18,3896 Nash. Chatt. & St.L. May. 86,868 76,970 42,008 30,524 
Tex.&NewOrl’ns.Apr. 120,061 123,303 43,635 41,532 July 1 to May 31... 976,524 872,432 501,627 420,736 
Jan. 1 to Apr. 30... 430,128 = 589,093 = 168,729 233,163 | gan Fran. & N.Pac.May. _17.292 17,400 13,819 1,733 
Atlantic system...Apr. S71,574 961,660 116,563 259,465 July 1 to May 31... 190,382 185,379 59,174 7,530 
Jan. 1 to Apr.  -_ 4, O13, 417 3,942,268 895,690 1,076,858 Tenn.Coal & ’n Co..May. 36,000 36,000 33,200 50.100 
Pacific system....Apr. 2,871,753 2,888,908 1,126,809 960.765 _Jan. 1 to May 31... 180,000 179,000 j 246,300 
Jan. 1 to Apr. 30.. "10, 574, 910 9,573,698 3,847,515 2,093,0uU9 
Total of all..... Apr. 3,743,327 3,850,568 1,243,372 1,220,230 
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Coast Division... Apr. 166,293 182,376 82,056 79,403 
Jan. 1 to Apr. 30... 571,369 581,032 209,818 191,537 ANNUAL REPORTS, 
South’n Division. Apr. 528,679 510,259 170,554 144,337 
Jan. 1 to Apr. 30... 2,016,036 1,961,205 653,830 466,022 
Rajpane Division. 7 se 206,088 181.963 137-328 9623 42 Pittsburg Fort Wayne & Chicago Railway. 
an to Apr. 3 9,73 fz ,Ld 226.69 . 
New Mexico Div.. Apr. 99,639 107,362 41.015 53.983 __ (For the year ending December 31, 1890.) _ 
Jan. 1 to Apr. 30.. 341,195 317,679 148,979 135,773 This is the most prominent of the Western leased lines of 
Staten a Rapid Tr. T Apr. . 67,252 964.127 13,336 11,708 the Pennsylvania system. a annual report is mainly statis- 
an. 1 to Apr. 30... 291 16,72 o‘ 22,165 | tical, and a summary of figures in comparison with the 
July 1 to Apr. 30... 819,673 738,311 255,129 208,903 | 1 avious vear is prepared for the CHRONICLE in th 
Stony Clove & C. M. “Apr. 1,825 1,915 def.4173 det.3,554] Peo. PP . the statement 
Jan. 1 to Apr. 30. 5,188 6,097 def.7,296 def.4,910 ' : 
Summit Branch§...May. 102,673 101,343 4,312 def.7,134 i - 
Jan. 1 to Miy 31... 508,366 360,030 40,412 def.41,745 | pinnings— 389. 1890. 
Lykens Valley* ...May. 82,934 109,036 def.4,178 4,717 Freight ............ FF ea Rd a he 7.443 913 8.434.588 
Jan. lto May 31... 372,784 360,953 def.7,296 def.9.726 I in eel nel ech eed ale 2.712.761 2.812.448 
Total both Co’s"..May. 185,606 201,879 RN eR Ne 5 OD 6h 66s vcccevecsveuvesese iendinlenme vane 706,225 773,898 
Jan. 1to May 31... 881,348 721,631 33,117 def.51,469 
Tenn.Coal&I'n Co." May. Ree ade 69,200 86,100 Fla wrT rT. TT TT TTT TT ecesececceoe eccceee 10,862,899 12,020,934 
Jan. 1 to May haya ie as 2 8 LS ate 263,900 £25,500 Conducti'g transportation................ce0 2,721,838 3,296,710 
Tennessee Midl’d.. © Apr. 14,839 13,931 2,311 SS CT ANN AI 1,876,311 2,150,885 
Jan. 1 to Apr. 20... m 60,483 61,486 13,868 11,856 Maintenance of way OE AR a al a a le o. 7A. S45 1/088°185 
July 1 to Apr. 30... 183,925 171,416 96,3795 43,613 | Maintenance of cars ............-.0.00--eeeeeeee 946,857 "953,064 
Tol. A. A. & N. M..© Apr. 92,103 100,160 30,572 Ee 2 GS GD occc0s secessconetececnccccsons 458,999 470, 990 
Jan. 1 to Apr. 30... 335,310 380,244 134,112 136,837 - 
Toledo Col. & Cin.. % Apr. 29,489 23,231 10,372 15,019 Re ee ne ee - 6,978,855 7,959,834 
Jan. 1 to Apr. 30.. 107,072 98,250 41,640 46,830 EET TPN TD 3,884,045 4,061,100 
July 1 to Apr. 30... 267 ‘978 241,416 99,610 118,744 | Net gainfrom oper. Newcastle & Beaver V. RR. 17,616 13,148 
Toledo & OhioCent.{ Apr. 131.612 121,499 48,848 55,658 
Jan. 1 to Apr. 34. » 445,753 405,624 153,501 171,591 Total net income ee ee eee errwaereesese 3,901, 661 4 ,074,2 48 
July 1 to Apr. 30... 1,286,071 1,135,428 438,396 79,732 | The Pennsylvania Co., lessee, has mane the following pay- 
Tol. Peoria & West..7Apr. 73,625 75,651 18,681 17,943 | ments during the year: 
Jan. 1 to Apr. 30... 2338,°%66 293,452 70,978 69,948 1889. 1890 
| aed = >) . - 
July 1 to Apr. 30... 773,886 790,076 205,597 183,952 Dividends on regular stock ................-.-. 1,380,000 ,3830,000 
Ulster & Delaware {. Apr. 30,304 29,749 13,209 11,335 Dividends on special stock..................... 47,742 866,350 
Jan. 1 to Apr. 30.. 91,282 87,845 30,150 27,737 | Interest on first and second mortgage bonds. 728,700 728,700 
Union Pacific— Interest on third mortgage bonds........ ..... 140,000 140,000 
Oreg. S.L. &U.N. Apr. 629,105 701,201 235,487 282,800 Miscellaneous ..... inindhineeanaitiindindiaisi ible tumunietmtieneii ite 19,000 19,000 
an. 1 to Apr. 30... 2,423,019 2,084,52 947,976 567,852 Total 3.115.442 3.134.050 
Ore. Ry. &N.Co... Apr. 433,752 — 355,2: 29 90.734  def.666 | Net earnings as above.......... ............-.. 3,884,045 4,061,100 
Jan. 1 to Apr. 30... 1,565,841 1,007,278 431,053 df.166,820 | prost on Newcastle & Beaver ST canines 17,616 13,148 
Un. Pac. D. & Gulf. ope. 338,078 404,748 63,053 115,322 
Jan. 1 to Apr. 30... 1,537,503 1,601,563 235,407 440,976 nial Total pet corninge -. Sassen tinted mittee etter 4,074,208 
St. Jos. &G@Isl FApr. 70,392 119,181 17,337 Nee Oe eee Ree Semen cor cone vcescsecesooecs bh 5-44 | 
Jan. Lto Apr. 30... 233.035 494,810 47,011 203,920 | Paid to sinking fund...................---++00++ 104,100 —_—:104, 100 
All other lines ..{ Apr. 1,717,010 1,964,371 507.273 576,227 54: 938 i 
Jan. 1 to Apr. 30... €,259,337 6,576,293 1,948,388 2,032,756 iil ai eines wae nye eee 
Total Svstem...... Apr. 3,233,867 3,547,729 913,934 1,021,107 ee ere ee - ' 3 
Jan. 1 to Apr. 30...12,123,736 12,064,472 3,609,836 3,073,634 4 
a yok ape. eons ov coe 20,531 : 
an.ilto Apr. 3 YG, 8,48 ,38 169,228 W R, 
Total controlled.{ Apr. 3,298,879 3,638,970 922.863 1,041,638 H GENERAL INVESTMENT NE S. 4 
Jan. 1 to Apr. 30...12 (330, 130 12,492, 956 3,618,725 3,247,912 —- .} 
Montana Union... Apr. 46,934 80,460 8,216 def.3,346 : 
Jan. 1 to Apr. 30... 303,333 270,098 30.183 def.97,702 | Brooklyn City (Street) RR.—The N. Y. Tribune says: “‘In ; 
Leav.Top. & §.W.¢ ane. 3,127 2,092 def.1,942 def.4,746 | April the stockholders of the Brooklyn City Railroad Com- : 
Jan. 1 to Apr. 30... 9,539 9,949 def.9,486 def.12,447 | pany, by a majority nny authorized the issue of $6,000,000 in 
; Man.Alma & Bur.{ Apr. 3,751 1,923 def.2,163 def.4,898 | mortgage bonds. It has been discovered that bya law enacted ; 
a ~ tre — oo 13,233 10,676 def.2;646 def.3,193 by the last Legislature the consent of two-thirds of the stock- . 
oads jointly owned— i _ | holders of any company, duly acknowledged in writing is : 
es és Kak Se” (akeest «sitet 2,055 des-6,74> | necessary to authorize such an issue. The officers of the com- : 
Jan. 1 to Apr. 30.. 163,057 145,351 9,026 def .56,671 ll th khold d t dil 2 
Grand total..... Apr. 3,325,810 3,681,207 924.918 1,031,393 | Pany have written to all the stockholders, and expect speedily ; 
Jan. 1 to Apr. 30...12, 193,197 12,658,317 3,627,751 3,191,241 | to secure all the consents needed.” : 
Wabash ............. Apr. 995,138 1,900,316 236,742 192,271 ail 4 
Jan. iio Apr. 30... 3,957.958 4/15/4112 923/038 1,032,131 | Called Bonds.—The following bonds have been called for f 
July 1 to Apr. 30...10,912,329 11,433,099 2,956,032 3,320,650 | payment: F 
Wash’gi’n South’n{. Apr. 30,013 24,878 12,467 3,021 CHICAGO BURLINGTON & QUINCY. —Burlington & Missouri E 
- 2 ae i So Ape. ag Bes sea hy coy ngs def.2,116 | River Railroad Company in Nebraska, non-exempt 6 per cent F 
est Jersey....... €. “ea 98,505 03,85 34,29 36,175 f the New 
Jan. 1 Avr. 30... 385:469 370.063 «611239 78,527 | bonds, due July 1, 1918, to be paid at the office o B 
W.Va.Cent. & Pitts Apr 95.048 72.091 30.990 22.107 England Trust Company, 1 No. 85 Devonshire Street, Boston, 
Jan. 1 to Apr. 30... 357,441 269/495 119/873 90,077 | OD “the first day of J pn dyes with accrued interest to that 
West. N.Y. &Penn.Apr. 263,473 307,541 76,302 +~—- 109,453 | date; 16 bonds for $600 each, viz.: , 
Jai. 1 to Anr. 30... = * O77, 2Zil J 100, 464 307,761 363,636 Nos. 1,008, 1,251, 1.432, 1,535, 1,620, 1,687, 1,692, 1,958, 1,998 
July 1 to Apr. 30... 2,964, 196 3 ,039,674 925,452 812,940 | 2,101, 2, 118, 2 ,219, 2,289, 2, 333, 2 ,397, 2 7id5., 
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And 75 bonds for $1,000 each, viz.: 

Nos. 4,454, 4,491, 4,742, 4,746, 4,932, 4,983, 5,388, 5,409, 5,437, 
5,451, 5,459, 5,543, 5,850, 5,896, 5,897, 5,956, 6,036, 6,131, 6,207, 
6,409, 6,533, 6,699, 6,816, 6,947, 6,958, 7,020. 7,260, 7,305, 7,532, 
7,576, 7,705, 7,711, 7,924, 7,987, 8,0dV, 8,189, 8,190, 8,237, 8,318, 
8,547, 8,632, 8,712, 8,729, 8,977, 8,995, 9,100, 9,149, 9,278, 9,316, 
9,38v, 9,397, 9,419, 9,421, 9,473, 9,528, 9,660, 9,802, 9,808, 9,974, 

,978, 10,108, 10,318, 10,369, 10,559, 10,569, 10,737, 10,764, 10,351, 
10,884, 10,916, 10,962, 11,163, 11,166, 11,218, 11,239. 

CHICAGO BURLINGTON & QuiIncy.—Republican Valley Rail- 
road Company 6 per cent bonds, due July 1, 1919, to be paid 
at the office of the New England Trust Company, 85 Devon- 
shire Street, Boston, on the first day of July, 1891, with 
accrued interest to that date. Four (4) bonds for $600 each, 
numbers : 

17, 38, 176, 355. 

And ten (10) bonds for $1,000 each, numbers : 

24, 90, 149, 295, 764, 48, 139, 209, 600, 783. 

St. PauL MINNEAPOLIS & MANITOBA.—First mortgage sink- 
ing fund 7 per cent land grant bonds of 1879 due July 1, 
1909. The numbers are published of $279,000 of these bonds 
drawn for payment on or before July 1 next. For a list of 
the drawn bonds application should be made to Messrs. J. 
Kennedy Tod & Co., 45 Wall Street, at whose office the drawn 
bonds will be paid. 


Central Railroad of Georgia.—President E. P. Alexander 
of this company is quoted as;saying that the company intends 
to build a line from Ellabel, on the Savannah & Western, to 
Oconee, Ga., on the main line, a distance of about 80 miles, 
This will shorten the distance between Savannah and Macon 
about 30 miles. Part of this line has already been surveyed 
and graded, and is now ready for therails, <A survey will 
soon be made of the remainder of the line. This line is the 
shortest line that can be built from Savannah to Macon, and 
will not deviate from an air line 10 miles at any point. It 
will make the distance to Macon about 160 miles, instead of 
192 as at present. 


Chieago Gas.—The Chicago dispatches state that a settle- 
ment has definitely been reached with the city officials on 
the basis of $1 gas to the city and the city to get 314 per cent 
of the gross receipts. The price of gas to other consumers is 
to remain at $1 25 until 1893, when a reduction cf 5 cents in 
the price will be made each year following until $1 has been 
reached. This is to be bottom price. This settlement carries 
with it the assurance that the company will be protected by 
the city against competition. The gas company guarantees 
that the payment of 314 per cent to the city shall be at least 


$150,900 per annum. The agreement for the reduction in the, 


price of gas is to continue as long as the franchise of the gas 
companies is not attacked by the city of Chicago, and so long 
as the present rights of the said companies to extend mains 
within the city limits are not curtailed, The price of gas for 
the city lamps is fixed at $20 per lamp, and for public build- 
ings not to exceed $1 per thousand feet. The city is to dis- 
miss all pending suits attacking the franchises of the gas com- 
anies. 

by Cincinnati Jackson & Mackinaw.—Cincinnati Hamilton 
& Dayton.—A decree of foreclosure of the Cincinnati Jackson 
& Mackinaw Railroad Company’s property was handed down 
on June 5 in the United States Circuit Court for the western 
division of Ohio. The sale of the property has been ordered 
under the deed of trust in favor of the Central Trust Com- 
pany, trustees for the consolidated mortgage of 1886. The 
road will be sold in ninety days, or some time in September, 
when it will probably be leased to the Cincinnati Hamilton & 
Dayton, that company guaranteeing a new four cent bond 
that will be issued by the reorganized company. 


Cincinnati Southern—Cincinnati New Orleans & Texas.— 
The sub-committee from the general committee appointed by 
the various exchanges and commercial bodies in Cincinnati to 
consider the subject of a sale or extension of the lease of the 
Cincinnati Southern have submitted a lengthy report. They 
are of the opinion that the best interests of the city will be 
subserved by an extension of the lease perpetually, with cer- 
tain modifications. There should be a provision in the lease 
that when the gross earnings exceed a certain amount per 
mile, a certain percentage of the surplus should come to the 
city as increased rental, and in view of the valuable conces- 
sions proposed to the present lessees in offering a perpetual 
lease, there should be a specific covenant that the rates from 
Cincinnati to certain Southern points shall not exceed specific 
percentages named of the whole rate from New York to such 

ints. The report was referred to the various commercial 

ies for their consideration. The act of March 8, 1889, 
authorizes the trustees of the railways, with the approval of a 
majority of the trustees of the sinking fund, to extend the 
lease at a rental of not less than $1,250,000 per annum, from 
the termination of the present lease, Oct. 12, 1906, provided 
that said extension shall be made within three years of the 
passage of the act, 


Cleveland & Canton.—The Boston Herald comments at 
length upon the affairs of this company, stating that some 
months ago the shareholders authorized the issue of $2,000,000 
5 per cent equipment trust and improvement bonds to run 
until July 1, 1917, at which time the $2,000,000 first mortgage 
5s mature. Later the directors voted to sell $600,000 of these 
bonds. The management has already accomplished the sale, 
and a little more, and the directors have now void to sell 
$400 00 more, making $1,000,000 in all. Tlie sale has beei. 
bre. + ehout by an individual canvass of sbareholders a: 


the ment has found them surprisingly responsive «: 








the company’s proposition, which has been a $1,000 bond at 
80 per cent to each holder of 100 shares or less of stock and an 
additional bond for each multiple of 100 shares held. The 
sale of the 400 additional bonds will be continued in the same 
way. At 80 the 600 bonds sold have realized $480,000. This 
has been employed to retire in round numbers $290,000 of the 
$300,000 coupon 6 per cent notes, due Sept. 1, 1891, $50,000 of 
the $104,290 5 per cent coupon notes due July 1, 1891, $12,000 
cognovit 5 per cent notes due Feb. 1, 1891, $100,000 of the $398,- 
698 bills payable, as set down in the annual report for the fiscal 
year ended June 30, 1890. Part payment, $20,000, has like- 
wise been made on seven new locomotives, just received by 
the company. The company thus consolidates and extends 
$352,000 debt and retires $100,000 of bills payable. This work 
will be continued until all ‘or nearly all of the debt is consoli- 
dated or canceled. When the $1,000,000 of 5s have been sold 
and applied to debt and betterments, the charges of the com- 
pany will be about $200,000 a year for interest, taxes and 
rentals. The new Hocking connection is bringing a great 
addition to the coal traffic ; but there is a gain in other direc- 
tions, and in miscellaneous and passenger traffic. The gross 
earnings for the fiscal year to end this month are estimated at 
oe 600," and the net at $230,000, and the surplus at about 

Eastern of New Hampshire.—At the annual meeting of 
the stockholders of the Eastern Railroad in New Hampshire, 
held at Portsmouth, N. H.. it was voted that ‘‘the capital stock 
of the corporation is hereby increased and fixed at the sum of 
$750,000, divided into 7,500 shares of $100 each, and 
the directors are hereby authorized to issue the addi- 
tional stock hereby created at such times us they see fit. The 
directors afterward declared a dividend of 50 per cent 
in stock. This railroad is leased to the Eastern Railroad of 
Massachusetts for a term of 99 yearsata rental of $22,500, 
which is a trifle more than 414 per cent on the $500,000 capital 
stock. The Boston Journal remarks that ‘‘this increase in 
capital will only warrant a dividend of 3 per cent, unless the 
lease is changed, which is probable, as the directors have 
been authorized to arrange for a union with the Boston & 
Maine Railroad Company.” 


Evansville & Terre Haute.—Notice is given “that at a 
meeting of the directors held June 15, 1891, the pro- 
posed increase of capital stock was deferred, and in lieu thereof 
the quarterly dividend was increased to 2 per cent, payable 
July 28, 1891, to stockholders of record of June 18, 1891, each 
of such stockholders being given the privilege of subscribing 


pto $1,000,000 of the Evansville & Richmond bonds, in propor- 


tion to their holding of stock, at 80c. and accrued interest, 
subscriptions to be sent to Farmers’ Loan & Trust Company 
previous to June 25, when subscription books close.” 


International & Great Northern.—Negotiations to effect a 
settlement between the several interests having failed, Messrs, 
Turner, McClure & Rolston, counsel for the Farmers’ Loan 
& Trust Co., trustees under the second mortgage, have insti- 
tuted proceedings in the U. S. Court in Texas for foreclosure, 
At Galveston, Tex., a legislative committee is in session in- 
vestigating the old matter relating to the appointment of the 
State Court receivers. The proceedings are published at 
length in the Galveston News, The investigation is taking a 
wide range. 


Kansas City Wyandotte & Northwestern.—At Leaven- 
worth, Kan., June 18, in the United States Circuit Court, a 
decree of foreclosure and sale of the Kansas City Wyandotte 
& Northwestern Railroad was entered. The sale, which will 
take place next December in Topeka, is to satisfy a claim of 
$3,750,000, exclusive of interest, on the unpaid coupons. 
Hiram P. Dillon, of Topeka, is appointed Master Commis- 
sioner for the purpose of obtaining the amount of interest due, 
all debts contracted by the receiver, and all other claims 
against the road. 


Kentucky Central.—Dow, Jones & Co. give the facts re- 
garding the purchase of Kentucky Central by Louisville & 
Nashville as follows : Kentucky Central had $7,060,000 stock 
and the Louisville & Nashville Company agreed to give for 
this $2,000,000 South & North Alabama consolidated 5s (of 
which $10,000,000 are authorized ana $2,971,000 outstanding), 
and $1,500,000 of the new unified 4s, There was to be nocash 
payment, simply the issue of bonds for the stock. Holders of 
Kentucky Central stock have been notified that certificates 
will be issued to them for their stock, 3-7ths in the new 4s and 
4-7ths in the S. & N. A. 5s, The bonds will be delivered after 
January 1, 1892. 


Laclede Gas.—The statement of the Laclede Gas Co. for the 
five months ending May 31 gives the total consumption by 
private consumers as 351,621,300 feet against 297,754,200 last 
year, yielding in net profit $232,425, as against $182,661, this 
being exclusive of the city gas contract, which expired May 6, 
1890. The contemplated consolidation with the electric 
light companies in St. Louis has been abandoned, as it was 
found that it would not ensure exclusive privileges as was at 
first supposed, and all litigation pertaining to that consoli- 
dation is now dismissed. The Laclede’s contract with the 
City of St. Louis, running to 1916, permits it to charge con- 
sumers $1°25. The city sought to annul this contract, but it 
was sustained in the courts. 

Maine Central.—This company offers to stockholders rights 
to one new share for each four held, payable 25 per cent July 

5, 50 per cent August 15 and 25 percent September 15, when 
‘9 stock will be delivered, entitled to dividends after that 
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date. The $900,000 capital thus issued is to pay for double | tte a cores 
ing, improvements and equipment of new road acquired | . . . 
serpin — amp 4 PR cccseeenceal 6,115,377 $8.779,832 12,104,272 $11,755,203 
a aia ate Tae "ST Ue 
Minneapolis & St. Louis.-The application of the Farmers’ , :BU\A1A---.0. ----- Ayko doe are’ 845,0: ,887,3- 
Loan & Trust Co. for permission to make the receiver a party 1°M#4---------- —— oe ores 115,011 


defendant in its suit to get possession as trustee of that por- 


under the terms of the said mortgage, has been denied. An 


| 
| 
| 


tion of the road covered by its mortgage, and operate the same | lower in 1889 than in 1579. In Illinois it had declined from 





It will be observed that the price per ton was considerably 


$i 44 to 97 cents ; in Ohio from $1 28 to 94 cents; in Indiana 


appeal has been taken by the Trust Company to the Supreme | from $1 48 to $1 02, and in Michigan from $2 23 to $1 71 per 


Court of Minnesota, which will probably be heard in the early | ton at the mines. 
Reference to this suit was made in the CHRONICLE of | 


fall. . 
May 9, page 718. 


New Orleans & Gulf.—The committee of bondholders, 
consisting of E. B. Kruttschnitt, of New Orleans, Thomas P. 


Fowler and Richard Irving, of New York City, secured the | 


title to the road recently without foreclosure proceedings. 
and they expect to be prepared take the road from the re- 
ceiver in Sept. 


New Bonds & Stocks Authorized.—This item is published 
to-day on page 942. 


New York & New England.—There was a meeting of the 
directors of the New York & New England Railroad Company 
in this city on Thursday at which the financial situation was 
discussed. For some time past there has been talk in Wall 
Street about this road being in financial straits, and it has 
been charged by some of the directors that the attacks were 
made by certain persons to serve their own ends. The an- 
nouncement was made after the adjournment that the com- 
pany had made satisfactory arrangements to take care of all 
outstanding obligations, and that no preferred stock had been 
or would be sold. The company has spent a great deal of 
money in improving its roadbed and rolling stock, and most 
of the claims against the road are for betterments. Between 
$300,000 and $400,000 is needed to clear away debts of this 
character, and some of the directors have offered to advance 
the money, taking a portion of the preferred stock as collat- 
eral. The details of the plan adopted will be made public 
soon. 

New York & New Jerscy | Bridge.—The Commissioners 
named in and authorized to act under the act entitled ‘‘ An 
Act to incorporate the New York & New Jersey Bridge Com- 
pany,” being Chapter 520 of the Laws of 1868 of the State of 
New Jersey, give public notice that the books of subscription 
to the capital stock of the said company wiil be opened aty 
Taylor's Hotel, on Exchange Place, Jersey City, Hudson 
County, State of New Jersey, on the 20th day of July, 1891, 
and will be kept open for three days at least between bank- 
ing hours, and will be closed at 12 o’clock noon on the 23d 
day of July, 1891. The notice is signed by the foilowing 
Commissioners : Allan L. McDermott, William Forster, John 
Y. Dater, Cornelius Lydecker, Henry G. Hering, John Hop- 
per, Rodman M. Price, Thomas B. Decker, James T. Spark- 
man, Frederic F. Culver, R. Floyd Clarke, William D, Ed- 
wards, Jobn Goldthrop, Andrew H. Green, Evan Thomas, 
Frank K. Hain, Isidor Straus, Charles M. Vail, D. E. Cul- 
ver. 

Nicaragua Canal.—At the annual meeting of;the Nicaragua 
Canal Construction Co. at Denver this week the follow- 
ing directors were elected unanimously for the ensuing 
year: Warner Miller, Samuel Thomas, W. Seward Webb, 
George W. Davis, J. F. O'Shaughnessey, H. B. Slavin, J. W. 
Miller, Henry R. Hoyt and Gordon McDonnell, of New York: 
Stuyvesant Fish and N. K. Fairbank, of Chicago; Smith M. 
Weed, of Plattsburg. and Henry A. Parr, of Baltimore. 


MRio Grande Western.—The report of the Reorganization 
Committee of the Denver & Rio Grande Western made to 
the security holders of the present Rio Grande Western has 
been issued in the CHRONICLE, and is given at length on a sub- 
sequent page. 


Rutland.—Shareholders of the Rutland Road on June 18 
authorized a mortgage of $3,500,000 at 44g per cent. The pre- 
sent bonds are $1,500,000 6s of 1902 and $1,500,000 5s of 
1898. Of the new bonds $3,000,000 are to be reserved to retire 
the outstanding issues at maturity or earlier, and the balance 
of $500,000 is to be used for improvements. The United 
States Trust Company of New York is the trustee. 


Soft Coal.—The Tribune on Thursday published a report 
from Washington giving a summary of the production of 
bituminous coal in four States. It stated that ‘‘the returns of 
coal production already compiled for the year 1889 show that 
there has been a great increase in the past decade. In 1879, 
for example, the output of bituminous coal in four States, 
between the Ohioand Mississippi rivers—Ohio, Indiana, Llinois 
and Michigan—amounted to 13,679,199 short tons. which was 
about 52 per cent of the total bituminous product of the United 
States in that year. According to the Census taken last year 
the total output of the same States in 1889 was 24,993.547 
tons, being an increase of 11,314,348 tons, or nearly 84 per 
cent, and indicating that the total bituminous output of the 
United States in the same year was about 79,000,000 tons. 

Of the four States first named, three—Ohio, Indiana and 
Illinois—show a tremendous increase, while Michigan, owing 
to the sharp competition of the bituminous mines of Ohio and 
Pennsylvania, suffers a loss of 32,369 tons, or about 48 per 
cent, as compared with 1879. The total output of the four 
States in short tons and the value thereof in 1879 and 1889 re- 
spectively were as follows: 








It is proper to say here that the product of 
the Illinois mines was about 1,900,000 tons less in the calendar 
year 1889 than in the year ended June 30, 1889, the falling off 
being mainly due to a widespread and persistent strike of the 
miners in the northern districts of the State. which lasted about 
six months. The coal areain Illinois isreported at 37,000 square 
miles ; in Obio, 10,000 square miles, and in Indiana and Michi- 
gan 7,000 square miles each. 

The coal mines of those States gave employment in 1889 to 
48,711 foremen, mechanics, miners, laborers and other em- 
ployes, to whom was paid in wages the sum of $18,881.589 for 
the year. These employes and the amount paid in wages were 
distributed as follows: Illinois, emyloyes 22,323, wages $8,- 
694,347: Ohio, employes 19,591, wages $6,892,604; Indiana, 
employes 6,532, wages $2,201,044; Michigan, employes 265, 
wages 93,594. 

The other current mining expenditures were as follows: 
Illinois, $1,671,722 ; Obio, $1,339,579 ; Indiana, $380,625 ; Mich- 
igan, $20,120; total, $3,412,046. It should be noted that 
‘** local ” mines are not included in the statements of expendi- 
tures for wages and other purposes. There were 2,721 ‘local ” 
mines and 781 ‘‘ regular” mines. The output of the former is 
not separately reported, but it appears that 3,121,680 tons were 
sold to the local trade at the mines, the major proportion of 
which was probably the product of ‘*‘local” mines. Of the 
48,711 persons employed, 5,354, exclusive of office force, were 
employed ‘‘ above ground,” and 44,632 were employed ‘* below 
ground”; of the former 153 and of the latter 1,072 were boys 
under sixteen years old. 

The average daily wages of employes of the several classes 
in the respective States were as follows: 


Llli- In- Much- 

Occupation, n: vs. Ohio. diana igan. 
Foreman above ground. ................ $2°29 $2°28 $2°34 $211 
Meebaniecs above ground.... ........... 2°01 192 1°84 1°92 
Laborers above ground.................. 1°53 1°51 147 = =61°93 
Boys under 16 above ground...... ..... ‘83 ‘77 ‘73 ame 
Foremen below ground.................. 2°35 2°32 2°37 2°31 
Miners below ground......... .......... 2°01 1°96 1°38 1°74 
Laborers below ground.................. 1‘77 1°63 1:70 1°67 
Boys under 16 below ground............ ‘90 ‘71 ‘76 37 


The total amount of capital invested in coal mines, includ- 
ing lands owned and leased, buildings, tools, machinery, etc., 
in the respective States was as follows: Illinois, $17,639,351; 
Ohio, $14,018,236; Indiana, $3,435,703; Michigan, $49,650; 
aggregate, $35,142,940. , 


Tnion Pacifie.—The Boston Traveler reports: ‘‘ The Union 
Pacific Railway Company's directors, at their meeting early 
in the week, decided to refer the entire matter of the pro- 
posed issue of bonds to the executive committee, with full 

wer. The plan decided upon contemplates the issue of 

20,000,000 of 5 per cent 30-year gold bonds, which will be 
dated May 1, 1891. Of this amount only $5,000,000 will be 
put out at present. The name of the bond will be the Kansas 
division and collateral mortgage. Five million of the bonds 
will be a second mortgage on the Kansas Pacific Road and the 
property of the Denver Pacific Railway & Telegraph Com- 
pany. The balance will be a collateral mortgage secured by 
different kindsof bonds, The bonds will be held by the Union 
Pacific Company until they are sold.” 


Wisconsin Central.—The plan for refunding the obliga- 
tions that have a prior lien to the income bonds, as outlined 
in the last annual report, is being gradually placed in shape 
and willsoon be ready for announcement. It contemplates 
the issue of a debenture or improvement bond to an amount 
large enough to take up the outstanding securities, and suffi- 
cient to capitalize future expenditures for improvements and 
equipment. The new bond will bear 5 per cent interest, and 
will be a joint and several obligation issued by both Wiscon- 
sin Central Railroad Company and the Wisconsin Central 
Company. Back of the new bonds will be all the property of 
both corporations west and north of Lake Winnebago, and 
they will be further secured by the old securities, which will 
be kept alive for a time at least, or until they mature. The 
present fixed charges are $1,669,386, and the prospective 
charges will be about $1,560,000. 








—The Western National Bank of the city of New York has 
declared a dividend of 244 per cent on its capital stock, pay- 
able on and after July 1. The transfer books close on the 23d 
inst., to be reopened on July 2. 


—Attention is called to the list of first mortgage railroad 
bonds bearing 7 to 8 per cent offered by the well-known firm 
of Messrs. S. V. White & Co. of this city, notice of which will 
be foundain another column. Messrs. White & Co. also offer 
to accept approved coupons payable July 1 at their faee 
value for any of the offerings mentioned in the list, we 
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Reports and Documents. 





RIO GRANDE WESTERN RAILWAY. 





REPORT OF THE REORGANIZATIOM COMMITTEE OF THE 
DENVER & RIO GRANDE WESTERN RAILWAY 
COMPANY UPON THE CONCLUSION CF 
THEIR WORK, MAY, 1891. 





To the Bondholders and Stockholders of the Rio Grande 
Western Railway Company (Successor to the Denver & 
Rio Grande Western Railway Company): 


The undersigned suggested, in a circular dated April 1st, 
1889, the necessity for a reorganization of the financial 
status of your Company, and the desirability of immediately 
securing a large amount of additional capital wherewith to 
change the gauge of the road, which was then 3 feet wide, to 
the standard width of 4 feet 844 inches, and for the purchas- 
of suitable equipment for the same. 

A statement of the facts as they then existed and a forecast 
of the results that might be expected to accrue in the future 
from the suggested plan of reorganization were submitted, 
and a deposit of securities in accordance therewith requested. 

Your Committee have awaited the completion of the work 
thus undertaken in your behalf, and fuller results of the 
operation of the property and the additions to the same under 
the new conditions, before submitting a report of their con- 
duct of the trust committed to them. 

There were outstanding at that time of the First Mortgage 
Bonds of the Denver & Rio Grande Western Railway Com- 
pany $6,900,000, with the Coupon Certificates attached to the 
same, amounting to $1,345,500. 

There had been no default on the part of the Company in 
the payments to be made by it, under the refunding plan of 
1884, all Coupons, including the one of March 1, 1589, provided 
for in said plan, having been promptly met by the Company. 
Such being the case, the only means of influence within the 
power of your Committee was an appeal to the judgment and 
general sense of fairness of the security holders, the plan sub- 
mitted having been devised with the single idea of equitably 
protecting all the interests involved. 

Your Committee feel, therefore, that there is cause for con- 
gratulation upon the result which they are able to report, 
namely, that of the $6,900,000 Bonds there have been received 
by the Central Trust Company, depository under the Reor 
ganization Agreement, $6,873,000, with the corresponding cou- 
pon certificates attached, leaving a fraction of less than 2-5 of 
one per cent of the entire issue not yet deposited with your 
Commit*ee. 

It isa matter worthy of note that among all the scattered 
holders of this considerable number of bonds only one indi- 
vidual has placed himself in opposition to the general interests 
of all concerned, thereby seeking to obtain an advantage 
through legal strategy over his associate bondholders. The 
party referred to holds ten of the old bonds, and has sought 
through the courts to compel the new Company to pay the 
coupons from its funds; his effort being to obtain for his bonds 
the advantages enjoyed by the holders of the new bonds and 
stocks in the additional security afforded by the new track, the 
new standard gauge equipment, and other important sources 
of revenue, all being entirely independent of the assets of the 
old Company which issued his bonds. Your Committee have 
felt confident that not only the clear equities ef the situation 
were with them in such controversy, but that the legal right 
was also on their side. The General Term of the Supreme 
Court of New York State has given a decision in favor of this 
Company on the form of the pleading ; and it is felt that it 
will not be possible for this bondholder to obtain any such un- 
fair advantage over his associates, who by their combination 
in favor of this plan have succeeded in putting the property 
upon a plane of assured success. Whatever the final result, it 
appears to be of slight consequence, as the new securities held 
by the Trust Company, and originally intended to be ex- 
changed for these old bonds, have now become so valuable 
that it is not unlikely that the recalcitrant bondholder may in 
a short time be placed at a disadvantage compared with those 
who joined in the plain of reorganization. 

Immediately after the placing of the new issue of Bonds to 
provide funds to change the guage and purchase the new 
equipment, as proposed in the circular of April 1, 1889, a very 
careful study of the situation as regarded the future probable 
business of the road was made with the aid of the General Man- 
ager, Col. D. C. Dodge. Asa result of this study it was de- 
cided to be judicious to make some further improvements in 
location in order to secure easier curves and grades, to still 
further shorten the distance, and to secure exemption from 
washouts at the points which experience had shown to be 
especially liable thereto. Among these improvements was an 
entirely new line of 44 miles across the Utah Border and fol- 
lowing the Canyon of the Grand River, including the building 
of 16 miles of additional and very expensive road in Colorado 
to Crevasse, a stationon the Denver & Rio Grande R. R., 
about half way between the Border and Grand Junction. In 
all the new main line constructed exceeded 100 miles. From 
Crevasse to Grand Junction, 18 miles, the line has been leased 
from the Denver & Rio Grande Company by your Company 
for 50 years, at an annual rental of $14,400. 


In addition to the decided advantages of this route in the | 


respects above mentioned, your Company has secured an ad- 





ditional section of Grand Canyon scenery, which forms a note- 
worthy new feature of the ‘‘ Scenic Line.” 

An important decision arrived at in this same connection 
was that the increased tonnage of the modern freight car, the 
increased weight of the engines to properly handle the busi- 
ness of to-day, and the probability of a steadily-increasing 
traffic, made it desirable, as a matter of true economy, to lay 
65-pound rails throughout on the main line instead of a lighter 
weight as proposed in the estimates at first in the Committee’s 
hands. It was also decided that it would be true economy to 
have the most improved appliances placed upon all the new 
equipment, which accordingly has been provided with the 
Westinghouse Air Brake and Automatic Couplers of the Mas- 
ter Car Builders’ type on all freight cars, and driver brakes on 
many of the engines, while the passenger equipment has the 
provision for heating by steam from the engine to take the 

lace of the ‘‘car stove.” The ‘‘ Pintsch Gas” system for 
ighting the passenger trains was adopted, as affording the 
passenger sufficient light with which to read with entire ease; 
this required the erection of a plant for the manufacture and 
supply of gas to the cars at Ogden, which also was not in- 
cluded in the original estimates. 

All of these, and many other incidental improvements to 
make the line a first-class one in all respects, have, as will 
readily be apprehended, called for a very much larger sum of 
money than was at first proposed, but as a result your Com- 
pany has an equipment in advance of that of any railroad in 
the Western country, and a road-bed that even in this short 
space of time gives promise of soon being in the front rank as 
regards physical condition. So much of the main line being 
new, by reason of the above-mentioned changes of location, it 
will necessarily require one or two seasons more before it cau 
be economically ballasted throughout ; but the purpose of the 
management is to continue as rapidly as may be consistent 
with true economy the ballasting of the main line until all is 
done, 

By the changes of location referred to over 8000 degrees in 
curvature have been avoided, the maximum curve having 
been reduced from 20 degrees to 10 degrees, and the distance 
from Grand Junction to Ogden shortened by about 18 miles. 
The maximum gradients have been reduced—against West 
bound trains to 1 per cent, except for 13 miles of 2°4 per cent 
in the Canyon of the Price and against the lighter East bound 
traffic to 2 per cent, except that at Soldiers’ Summit, of 
which we speak hereafter. 

The excess of expenditure for widening the gauge and pur- 
chasing the new equipment beyond the amount received 
from the first issue of Bonds was provided by the sale of 
Bonds and Preferred Stock from time to time as there was 
need for the money. 

The entire amount expended by the Committee, includ- 

ing the legal and corporate expenses in New York, 

Pkintdecenne- s6daes soncensoccesasteeeeseoosecesesecouaene $4,949,314 30 


was 
Of this sum there was experded under the immediate 
direction of the Committee in New York City........... 105,462 38 





Leaving the total gross expenditures through the Audi- 

tor for the purposes of Changing Gauge, Construction 

of new Main Line in Utah and Colorado and New 

I Cs on nnn enaeeeenneaeeebe sil ariaiiaaaiiel $4,843,851 92 
Less value of old rails and other material taken out of 

the narrow gauge track and credited to such construc- 


ELL AL ELL LLLP ELE LATA I Seciteiabinai 373,272 17 





Showing a net balance of expenditures through the 
Auditor for the purposes stated above of.............-.. $4,470,579 75 
[Which figures are verified by Mr. Ltttle’s re- 
port herewith. | 
This amount is made up of the following items: 
For New Equipment................-.0. eeceee $766,837°30 
For the changing of Gauge, Construction 
of main line in new locations, the Con- 
struction at a cost of $365,092'64 of 16 
miles of additional new Road in the 
State of Colorado, and other improve- 

ments of every kind to the main line 

and to the old branch lines in Utah..... 3,703,742 45 $4,470,579 75 

As reported in their letter to the issuing bankers at the time 
of the sale of the new issue of Bonds in June, 1889, your Com- 
mittee had a thorough examination of the accounts of the old 
railway Company made by Mr. H. D. Bulkley, formerly of the 
Northern Pacific Railway Company and now of the Baltimore 
& Ohio Railroad Company. In now terminating their trust, 

our Committee have deemed it due to the security holders to 

ave the accounts of their expenditure of the large sum of 
money above referred to audited by a public accountant of 
experience and reputation, and to that end have had Mr. 
Stephen Little, formerly Comptroller of the Erie Railway 
Company, and recently Auditor of the Pullman Palace Car 
Company, visit Utah for this purpose. The report of Mr. 
Little is submitted herewith. 

The foregoing completes the record, in brief form, of the 
work entrusted to your Committee, but inasmuch as its mem- 
bers have all been associated with the new Company as Di- 
rectors they beg leave to make some further reference to the 
history of the past two years ; and would first record the fact 
that a considerable portion of the old material taken up in 
changing the gauge has been put to what is deemed a most 
advantageous use in the construction of the ‘‘ San Pete Di- 
vision,” a new branch line extending some 61 miles south- 
ward from Thistle, on the main line, to Manti, the most im- 
portant city of southern Utah, where the Mormon church has 
one of its three temples. This branch traverses the northern 
portion of one of the most fertile valleys in Utah, with a pres- 
ent population in its entire extent of between 20,000 and 30,- 
000, which is thus given a direct outlet both to Salt Lake City 
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and to the Eastern States. It has been constructed in a most 
thorough manner for a broad-gauge structure, the width of 
the embankments and the cuts having been made of the 
standard gauge, and all of the gradients and curvatures being 
made with reference to its future operation as a standard- 
gauge road, but during the period of development of traffic, 
for the purpose of economical operation such portion of the 
narrow gauge ties as could be used and old rails taken from 
main line have been put down for a narrow gauge road, and 
as such it has been in operation since January 1, 1891. The 
cost of this additional construction has been defrayed by the 
sale of Bonds and Preferred Stock, as provided for the future 
development of the Company in the plan of reorganization. 

Your Committee thus report that there has been built of ad- 
ditional new road this 61 miles ard the 16 miles heretofore 
mentioned in Colorado, in all 77 miles, which, added to the re- 
maining constructed road, makes a total of 432°7 miles owned, 
with 18°2 miles leased, or 450-9 miles in all. 

Your Committee call your attention to the first annual re- 
port of the new Company for the year ending June 30, 1890, 
which is issued from the office at the same time that this final 
report of the Committee is submitted, and in connection 
therewith to a preliminary statement herein for the 9 months 
of the second fiscal year of the Company, to March 31, 1891. 

The operation of the road during the first year of the Com- 
pany was attended with great difficulty and exceptional ex- 
pense by reason of the disturbed condition of the road-bed 
during the progress of the work of changing the old and 
building so much new line in Utah. This also occasioned a 
considerable diversion of traffic, due to an additional transfer 
being required at Grand Junction during that period, with a 
consequent decrease in gross earnings, as well as an abnormal 
increase in expenses. In addition, the weather during a con- 
siderable portion of the time was unusually bad, and continu- 
ous snows and thaws made the work more costly. Beyond this, 
the prolonged delay in the completion of the connecting link 


of road between Grand Junction and Rifle Creek, where the |. 


Denver & Rio Grande and Colorado Midland diverge east- 
ward, caused us an additional loss of business and nuch ex- 

nse. The operation of our own road asastandard gauge was 
Geaee June 10th, 1890, or just at the close of the first fiscal 
year ; but it was not until the middle of November that any 
through business could be handled over the broad gauge con- 
nections. This was particularly unfortunate, because by rea- 
son of the shortage in the Eastern fruit crop a very heavy ten- 
nage was brought East from California last summer, none of 
which could be handled by our road. 


The gross earnings for the nine months 
from July 1, 1890,to Mareh 31, 1891, 


ll Datidhtdembineianteneeeebaneiaenerden ; $1,725,740 05 
Operating expenses, taxes and rentals... $1,089,692 20 
Interest on Bonds for the nine months.... 395,498 00 
Yividends on Preferred Stock in scrip and 
in cash forthe nine months at the rate 
of 5 per cent per annum................. 180,225 00 





1,665,415 20 


————_____ 


—— 


$60,324 85 





Balance of surplus earnings 
Increase over 1889-90: 

In gross earnings, 47 per cent,or...... $553,342 09 

In net earnings, 50 per cent, or........ 213,349 93 

The increase in earnings from the beginning of the oper- 
ation of the through standard gauge connection has been 
already brought to the attention of the Stockholders through 
the circulars issued by the Company in connection with the 
first dividend paid in scrip and the second dividend recently 
paid in cash, for the quarter ending March 31, upon the Pre- 
terred Stock. 

This large increase in business called for the purchase of 
additional equipment and made desirable the immediate 
change of the only excessive grade upon the road (that at 
Soldiers’ Summit), ata large expense, the reasons for which 
were set forth in detail in the circular of March 25th, offering 
to the Stockholders the right to subscribe to a new issue of 
Preferred Stock to provide the money for the above and some 
other improvements made immediately important by the 
demands of the traffic. 

Your Committee have given hearty approval to all these 
acts of the Company, and they congratulate the security-hold- 
ers upon the fact that such satisfactory results in traftic and 
earnings have followed so promptly the reorganization and 
change of gauge, and also because of the evident advantage 
that has resulted from providing securities for future capital 
exvenditures, a feature essential in the mind of the Commit- 
tee to the permanent prosperity of any Railway Company. 
The growth and prosperity of the Territory of Utah, which 
has such vast and varied undeveloped wealth, will, we have 
no doubt, continue from time to time to make necessary fur- 
ther increases in equipment, and the expenditure of liberal 
sums in providing betterments and improvements, and still 
other branches, whereby a steadily-increasing traffic may be 
created and fostered as well as handled successfully and 
economically, 

Your Committee has been specially glad to approve the 

licy of the Company, as evidenced by its later action, in 

eeping its capital reserve of bonds as large as possible, and 
deem the prompt subscription to the recent issue of 12,500 
shares of new Preferred Stock an endorsement by the share- 
holders of this financial policy, which, in a country of such 
rapid growth as the territory which your road supplies with 
transportation facilities, seems to them the onelikel, to” - ve 
most profitable to the owners as well as clearly the _.- 
seryative, and cur satisfaction in closing our tiv ( 


knowledge that there is still held in the Treasury of the Com- 
pany a capital reserve of $2,000,000 in its First Mortgage 
Bonds and $1,250,000 of the Preferred Capital Stock. 

There have been issued, for all purposes connected with the 
reorganization and for construction and improvements since 
as above noted, including the recent subscription of Preferred 
Stock, $14,000,000 of the First Trust Mortgage Bonds of the 
new Company, $6,250,000 of the Preferred Capital Stock and 
$7,500,000 of the Common Capital Stock. No other securities 
are outstanding, and the Company has no floating debt, but 
a large balance in bank to pay for capital expenditures. 

Up to the present time there has been no set-back to the 
phenomenal increase of business and of both gross and net 
earnings, and from all the indications that reach the members 
of this Committee there seems likely to be a continuance of 
satisfactory returns throughout the year. 

A most important factor in the success which has attended 
the Committee’s efforts from the beginning, and one which 
should have due recognition in this final report, was the 
prompt and practically unanimous concurrence of all classes 
of security holders in the old Company, which action gave to 
your Committee a prestige and confidence that greatly 
strengthened their hands, and assured the success which the 
rapid development of Utah has already emphasized. 

Respectfully submitted, 
GEORGE FOSTER PEABODY, 
JAMES C. PARRISH, 
JOSEPH D., PoTTs, 
FRED. P. OLCOTT, 
CHAS. J. CANDA, 
BARTHOLD SCHLESINGER, 
Committee, 


DENVER, COL., April 30th, 1891. 
RIO GRANDE WESTERN RAILWAY CO, 
EXPENDITURES FOR 





0) Ee te ccmnnania weak $3,703,742 4> 
PF TG sc cc cccsvevesesccecesss beeen ves 766,837 30 
ee TTTTTTTITeT TTT Tete iknenekee $4,470,579 73 


GEORGE FOSTER PEABODY, Esq., 
Chairman Re-organization Trustees, 
Rio Grande Western Railway Co., 
16 Broad Street, New York City. 
DEAR SIR: 

In accordance with your instructions of the 11th instant, 
pomger to me at Chicago, I beg to state that I visited Salt: 

ake City, and in your audit office there examined and 
verified : 

First.—Each and every original voucher on which the ex- 
penditures specified above, for widening gauge and new 
equipment, were based, whether these expenditures were 
made directly from the vouchers themselves or through the 
medium of the material or open accounts to which a portion 
of such vouchers was primarily charged. 

Second.—1 also examined and verified in turn each and 
every official report of labor and material entering into such 
expenditures for widening gauge and new equipment, and I 
do hereby certify the same to be correct throughout, and 
substantiated by the vouchers, reports and papers aforesaid, 
all of which are systematically filed and conveniently 
accessible. 

Very respectfully, 
S. LITTLE, 
rs 


1) have also examined, since my return to New York the 
expenditures made under the direction of the Reorganization 
Committee there, amounting in all to $105,462 38, and hereby 
certify the same to be correct, and supported by the proper 
vouchers, 


S. LITTLE. 
New York, June 5, 1891. 








New Bonds and Stocks Authorized or Offered.—The follow- 
ing is a list of new issues of securities now offered for sale, or 
soon to be offered : 


ARCADIA GULF Coast & LAKELAND RR.—$2 00,000 of stock is offered 
at par by the company, Boston.§ 


BROOKLYN, N. Y.—$1,000,000 4 per cent registered certificates, due in 
three years. Bids will be received until June 25 by T. F. Jackson, 
Comptroller. 


COLUMBUS, OHTO.—$209,900 street improvement 6 fd cent bonds, 
due at various dates. Bids will be received till July 15 by John 

M. Doane, City Clerk. 

COLUMBIA OIL Co.—$400,000 lst mortgage 6 per cent bonds, due in 
1901, are offered by the Holland Trust Co. 

GLOUCESTER, MASS.—$50,000 Highway Improvement Loan 4 per cent 
10-year bonds. Bids will be received till June 29 by Edward Dol- 

liver, City Treasurer. 

MILWAUKEE, WISCONSIN.—$200,000 city hall, $200,000 school, $100,000 
library and museum, and #150,000 public park bonds, due July 1, 

1892,to July 1, 1911, and bearing interest at 4.2 per cent for 

bonds due till 1896 and 4 per cent for bonds due thereafter. The 

above bonds are authorized to be issued about July 1. 

NEWBURYPORT, MASss.—$83,000 refunding 4 per cent bonds, due July 
1,1911. Bids will be received by J. V. Felker, City Treasurer, till 

June 23. 

Onto CounTY, W. VA.—$60,000 422 per cent bonds are offered by the 
Bank of the Ohio Valley, Wheeling, W. Va. =e advertisement. 


RICHMOND COUNTY (STATEN ISLAND), N. Y.—$150 (0° ‘ bonds, due 





§ ( 
1916. Bids will he reeeived till Ju'y 9,1°9i.*  .racf Super- 
yisors, Stapleton, 8 1, 
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The Commercial Dimes. 
COMMERCIAL EPITOME. 


Fripay NIGHT, June 19, 1891. 

The first half of the week under review was intensely hot 
throughout the country, except in the extreme West. Com- 
plaints were made of a drought in a portion of the Middle and 
New England States more or less severe, doing some damage 
to the crops. The cooler weather of the past three days has 
been attended by the fall of copious rains, which must prove 
very beneficial in the sections lacking rain before, though ob- 
structing the harvesting of cereals to some extent in southern 
and middle latitudes, where {the work had begun under very 
favorable auspices. In the speculative markets the most im- 
portant features were a sharp decline in cotton early in the 
week and decidedly lower prices on Thursday for the coarser 
cereals, General trade is dull, as it usually is in the last half 
of June. 

Lard on the spot has not been active, but being very spar- 


ingly offered prices have recovered a portion of the late de- 
cline, and to day there wasa firm market at 5°65@5°70c. for 
prime City and 6°5214@6-55c. for prime Western, with refined 
for the Continent quoted at 6°50@6°85c. The speculation in 
lard for future delivery has been more active, but the sharp 
advance on Monday was followed by a check to buying 
orders, which, with the weakness in corn yesterday, made 
some depression in values, and to-day the market, though 
firm, was less active. 


DAILY CLOSING PRICES OF LARD FUTURES. 





Sat, Mon. Tues. Wed. Thur Fri. 
July delivery...........c. 6°34 6°52 6°56 6°52 6°48 6°49 
August delivery........ c. 648 6°65 6°69 6°65 6°62 6°61 
September delivery ....c. 6°61 673 6°81 6°78 -675 #£6°75 
October delivery....... c. 671 6°51 6°33 690 688 6°88 


Pork has been quiet and closes dull, in sympathy with 
break in speculative values at the West, closing at $10°25@ 
$11 for old mess, $11°75.@$12°25 for new mess, $10°75@$11 for 
extra prime and $12°25@$14 for clear. Beef is steady; extra 
mess, $9°50@$10°25; packet, $10@$10°50; family, $11°50@$12°50 
per bbl.; extra India mess, $17@19 per tierce. Beef hams are 
nominal at $18@$18°50 per bbl. Cut meats have been dull, 
but were more active to-day, with sales of 2%,000 lbs. , 12@10 Ibs. 
average, at 53g@51l¢c. Quotations are: Pickled bellies, 544@ 
55gc.; pickled shoulders, 473@5c.; and hams, 9% @1014c. 
Smoked shoulders, 513@5%4c., and hams, 103¢@11!4c._ Tal- 
low has declined, closing more active at 4%4c. Stearine is 
firmer at 714@7%4c. in hhds. and tierces, and oleomargarine 
is steady at 6c. Butter closes more active at 15.@19c. for 
creamery and 12@1415c. for Western factory. Cheese is 
lower at 714@814c. for State factory full cream, closing more 
active. 

Coffee on the spot bas further declined, and closes dull at 
17c, for No. 7 Rio, but mild grades selling fairly, including 
3,000 bags Maracaribo on the basis of 1813c. for good Cucuta. 
The speculation in Rio options suffered a sharp decline in 
prices on Wednesday, vith considerable sales in liquidation, 
under adverse foreign advices; but to-day there was a sharp 
and partial recovery on a demand to cover contracts, prompted 
by a better market at Havre. The close was steady, with 
sellers as follows : 


Se 16°40c, | Septembder...... 14°75c. | November ....13°85c. 
Duly . ..cc-ccccee 15°85C. | October......... 14°15c. | December..... 13°65e. 
August ........15°25¢. 


Raw sugars have ruled steadier, with a better busines done, 
at 2 13-16c. for fair refining Cuba and 3!4c. for centrifugal of 
96 degrees test ; but to-day the market was quiet. Futures 
close nominal at 3°36@3°46c. for July and 3°42 @ 3°d2c. 
for October. Refined have been more active and _ close 

artially dearer ; cru-hed 5c. and granulated 41-l6c. Mo- 
asses is easier at 11°4@12c. for 50-degrees test, in hhds. The 
tea sale on Wednesday went off at slightly easier prices, al- 
though the offering was not a large one. 

Kentucky tobacco shows a slight improvement in the vol- 
ume of trade, the sales for the week amounting to 300 hhds., 
on an increase in the export demand. Seed leaf was also more 
active, sales aggregating 1,860 cases, as follows: 975 cases 1890 
i New England Havana, 23@26c ; 300 cases 1890 crop, do. 
seed, 2114@22c.; 200 cases 1889 crop, Pennsylvania Havana, 
12@28c.; 185 cases 1889 crop, State Havana, 14@27l¢c., and 
200 cases sundries, 7@35c.; also 800 bales Havana, 70c.@$1 15. 
Recent rains have greatly improved the prospects of the next 
tobacco crop. 

On the Metal Exchange Straits tin has been quiet but fairly 
steady, closing at 20°70 cents for spot and 20°55 cents for 
September. Ingot copper is dull anda shade easier: Lake 
closes at 12°85 cents for June. Domestic lead is quiet, but 
steady, closing at 4°45 cents for spot. Spelter dull. The in- 
terior iron markets are moderately active for prompt deliv- 
ery and prices are about steady. 

fined petroleum is quoted easier at 7°10c. in bbls., 8°65c. 
in cases and 4°60c. in bulk; crude in bbls 6°60c., in bulk 4°05c; 
naphtha 6c.; crude certificates have been quiet at declining 
prices, closing at 671¢c. Spirits turpentine is unchanged at 
381,@3834c. Rosins quiet and- without change at $1°45c 


$1°471¢ for strained. Wool and hops are dull, 


COTTON. 
FRIDAY, P. M., June 19, 1891, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 20,621 bales, 
against 27,303 bales last week and 30,996 bales the previous 
week, making the total receipts since the 1st of Sept., 1890, 
6,831,837 bales, against 5,774.645 bales for the same period of 
1889-90, showing an increase since Sep.1, 1890,of 1,057,192 bales. 


























Receipts at— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Total. 
Galveston ...... 705 280 659 352 155) 242, 2,393 
DREGE. osconst qecedeh ensendh. ececedl: éedasel cceotsl “<aaei e 
New Orleans... 607 409 2,657 505 yee 7 10 4,924 
Mobile.......... 42 89 14 16 146) 40 347 
Tidus: numiect. eedte saunas esesull semseel. eesepel sennad 
Savannah ...... 765 621 225 524 761 129, 3,025 
CE Be eres Eeeenenen manne | 1 01) 101 
Charleston ..... 254 644 408 127 73) 36, 1,542 
DET. esrpcocl eeaceal aueneal sateen of ieee | 2 2 
Wilmington .... 28 43 18 40 64 %2 265 
WEEE, §«ccanesl ‘econcel sanneel ~wosncel scccacl éoccenl” *écuokd 
Norfolk......... 241 239 574 310 227 194) 1,785 
West Point... 376 4 501 3 460 74 1,498 
SPUPEEEEREE «cacncel cosccel coaseel eeasnal eccens 673 673 
Pe Wiesess! cccecs] cocces 733 525 _) er 1,458 
a 9 67 390 Re 77| 1,418 
Baltimore ...... ouenes Stdbbel caaseeh caneseh: cesdesh sccecel “eee - 
Philadelph’a,&c 54 171 214 188 197 366 1,190 
Totalsthisweek! 3,081! 2,567) 6,443! 3.545! 2,269! 2,716! 20,628 











For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1890, and 
the stock to-night, compared with last year. 









































Saessieiete S80 : ~ 1880-90. : Slock. 
’ is ince Sep. is ince Sep. 

June 19. | week. | 1,1890.| Week. | 1,1889.| 1991+ | 1890. 
Galveston...| 2,393 995,462 33, 837,959 6,988 199 

El Paso,&e.| ...... SEPeGl ~§ exsees | ee ee 
New Orleans.| 4,924 2,037,056} 1,898 1,945,903} 97,578 36,441 
Mobile .... .. 347, 291,510 39 239,783 9,194 1,026 
Florida ...... eran GOR scren ee Rees a 
Savannah. ..| 3,025 1,111,062 134 933,976 9,500 1,304 

Bruns., &c. 101) 188,199} ...... + I © call > Kenta 
Charleston ..| 1,542) 505,175 203 320,037 6,982 611 

P. Royal, &c 2 ae ects FF on eee s 
Wilmington . 265, 188,096 14) 132,653) 4,688 429 

Wash’tn,&c;} ...... ae sesees 3,749 einiies oecene 
Norfolk...... 1,785! 637,847 13' 401,662 9,401 4,238 

West Point.| 1,498) 343,039 24 321,729 850 éiamale 

NwptN.,&c 673) 96,185 36, 53,930) _—— - 
New York...} 1,458) 134,200 344 114,352) 161,894 90,784 
Boston......| 1,418) 115,523 209; 71,867 2,800 2,500 
Baltimore...| ...... 49,657) ...20. $7,670 2,610 2,949 
Phil’del’a, &c} 1,190} 63,748 400} 81,053 7,611 8,607 

Totals. ....| 20,621'6,831.837) 3,3475,774,645| 322,317) 149,148 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 
































Receipisat— | 1891. | 1890. | 1889. {| 1888. | 1887. | 1886. 

Galv’aton,&c| 2,393 33 397 812 39 121 
New Orleans} 4,924) 1,898 842} 4,676 613) 3,935 
Mobile....... 347 39 34 92 64 185 
Savannah... 3,025 134 53 1,769 90 1,104 
Charl’st’n,&e| = 1,544 203 165 768 36| 2,655 
Wilm’gt’n,d&c 265 14 3 5 91 14 
Norfolk...... 1,785 13 548} 1,879 56; 1,008 
W’t Point, &c| 2,171 60 375) 1,157) a... 1,612 
ASlothers....) 4,167 953 884) 2,070} 1,315} 3,729 
Tot.thisweek| 20,621) 3,347) 3,301) 13,228 2,364) 14,363 
Since Sept. 1 _|6831,837'5774,645 5485,700 5416,973 5187,182 5247,193 





The exports for the week ending this evening reach a total 
of 38,450 bales, of which 28,022 were to Great Britain, 5,697 
to France and 4,731 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1890. 


| Week Ending June 19. From Sept. 1, 1890, to June 19, 1892 
Exported to— Exported to— 



































Exports | : ; 
from— | Great | | Conti-| Total | Great Conti- 

‘Brit’n, France nent. | Week.| Britain. France| ment, | Total’ 
Galveston.....| ...... gerne eon gems | 515,120 25,108 102,952) 643,180 
New Orleans..| 10,586 5,206 1,782 17,574 932,448 403,988, 554,010 1,890,446 
Mob.&Penc’la’ ...... poem Sts, DS cad | 74,367] 450 100| 74,917 
Savannah.....) ...... yas gee em | 126,457) 37,595) 433,744) 597,796 
Brunswick...) ...... eee (panes pee | 98,630| ...... 23,368| 121,996 
Charleston....) ...... | escees | ——_ oe 2 149,669 16,330 248,241, 414,260 
Wilmington...! ..... | seeeee| coven | seeeee | 98,582, 1,647 63,180) 163,359 
Norfolk........ | DSO} cecees| coceee 250; 268,637 11,599 45,871) 326,107 
West Point...| ...... | eownee | eecdes | secees | 183,816) ...... 32,530) 166,346 
N’port Nws, &e) ......)  ....- | eeeees | cocauninl 73,019 xan | 73,7 
New York..... 7,021, 491, 1,731) 9,243) 490,403 41,302, 185,930, 717,640 
Boston.........| 8,576) ...... | 52, 5,938) 213.511) ...... 7,216, 220,727 
Baltimore. ....| 3,989) ......| 1,166, 5,155, 73,098 14,217) 86,663) 173,978 
Philadelp’a,&c| 300)... | cain | 300; 24,275) ...... | 1,914; 26,189 

Total.........| 28,022, 5,697) 4,731) 33,450 3,272,007 552,955 1,785,717 5,610,678 











} Total, 1889-90. 6.313) 91! 


11) 6,415 2.810.386 475.044 1,508 517 4.793.917 
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In addition to above exports, our telegrams to-night also | ?| >3 rs | = ~ =z “ 
° . 4° nm ne ™m >} — i 
give us the following amounts of cotton on shipboard, not > os Coes Syee eves Stes Sve Qye2 5 
cleared, at the ports named. We add similar figures for | «| £2 | 23 BS 25 Sh 238 2835 BOSD 29938) y 
New York, which are prepared for our special use by Messrs, | 2 /@s|e2%su weed nese ates F2S5 Re oe q = 
; Sie SiMsse Ssos BSS MS. Ss Se, Mase 
Carey, Yale & Lambert, 24 Beaver Street. meifei: 26 :$ 854 :8859 : 888 : 882 : fee] Gee 
@i/SEl:; are - are ; ars }; ers ae ’ a= 245 
On Shipboard, not cleared—for Fite Ss = sce. 6 fa: 8 fa: 2 fae * 8a Sle 
Britain. |FPaNCE. Poreign| ‘wise. | Total. | SOK | Sleelis: isi Pf isi pv isi! isi! isi 
New Orleans...| 3.779) 512) 3,159) 684 8,134 89,444 | & @ 7 «2 et «a? «2, @ of 
Galveston...... None. None.| None.) 331 331 6.657 /m)] S/eSto Soe gore Fone Seem wee! sok 
Bavannah.....| None.) None. None.| 300 300 972001 S| BI SSno SSee ~rwea Somes sors yee! Re 
+ 7 + - = n> » cas's Pens ers 2aS'sS Seals ce8i-a me 
Charleston .. . None. | None. None 750 750 6,232 | - ei/= ce SF os E os © woe & wo EF oe a& 
 tineenes None. | None. None. None.| None. 9194/5) S|] 23° Sze BEzs “2ze5 “Sa” § SS" +e 
orfolk.... .... None. None. None. 2,300 2,300 7,101 | © g a —" S - ; 
New York...... 5,100 750 1,250  None.! 7,100] 154,794 ~ ™ > > > 
Other ports.... 7,000 None.' 1,500 None.| 8,500 12,280 | In 4% @ | 4 ON & ©) 4 w 4 O, % 
m= 9R2 | 2 ry rf = 28 = S = oo = & 5 to = os 5 > 
Total 1891.... 15,879 1,262 5,909 4,365 27,415) 294,902 | F) a_i) ° fe:: te: tes: le: te:: is 
i I . © Rea ; . “Pre P ‘ - . ; . 
Total 1890...| 14,054, None. 3,414) 2,350/ 19,818| 129.330] BI SS|anSm o,: ©) S-3 wy: woscw w,: S 
Total 1889...| 15.815 300. 5,267, 2.409 23,7911 195,262|6| ¢© ESoS o!: 3! é e!: eS 3! 
° ' sy 
The speculation in cotton for future delivery at this market | _ aa © wo F wn & om & ww & wm A 
opened the week under review depressed by continued | 2]. .,| SE 5 €8 & 28.8 &S.8 Sows BS..8)1e 
activity in the process of liquidation, under which prices | =| =2)'82' | 83: 19S: lef: leg: ies: | 
. . = ai Mw. SBDDBOSOD DMDOEW OWTEO CwOOmW OWKeKOowil* 
sharply declined in the course of Saturday and Monday. An|$j §& S355 SESS Sus cS fe mre Ord waen 
early advance on Tuesday, due to an adverse crop report from => ~ = =2 Seana ~ a een ~ 
; ; : Ww @o@ oom a a0 ac a0 i? oe @) a @ 
the local bureau of South Carolina and a steadier opening at ls] wlés 3 ses 3 or 3 ac 3 re 3 oi 03 rs b 
Liverpool, was soon lost under renewed pressure to sell aris- | 2 & Tse: Tee: Tee: Tor: Tes: You: /§ 
jing from a weaker closing at Liverpool and very favorable | 21 G5 a Sop wom 0 oF op | Se or S op op a © oe e 
weather for the growing crop. On Wednesday, when the |°| © + <a 4 et ER -t  a Be 
two early months dropped below 8 cents, the buying became co & wo & wm & we & am & xm Flaly 
very active, promoted by a better closing at Liverpool, which | «| mies 2 wn FS try S Gr SF to SF ee S19] bm 
caused the bears to show great anxiety to cover their] 3) *?/]'SS. fs: Tee: Tea: Tew: Ten: y =] 
outstanding contracts. Then the market became quieter, with | t2 | £& ro ay y e te to ~ 
° ; ° > ao @me@ ) 
values unsettled, and some irregularity developed between this S| S| 2Ss% eS eee oe Ses eee ecto § hs 
and the next crop. To-day a slightly stronger opening, in re- BRL SB SS eS eee by 
sponse to some recovery in the Liverpool market,was followed wo & wo F wo F wo F mw & wm & 3 
by asharp decline, in which the lowest figures of the week were | ts - Se &§ $$ &§ £25 S88 £6 & SE RIS S 
made. The depression was atiributed to fresh selling in liqui-| #| FM) ish: lef: tes: Tes: fess lek 1s 
dation, but there wasa report that leading houses in Liverpool | $!@8| anEu wadm wntw xaem oe oS op 00 oo © op g - 
and Manchester were in financial trouble, and weather reports | °} S)2&°S EESS ERTS EASE Fao BASH! |S 
from the South were very favorable to the growing crop. > > > > "a, 
Cotton on the spot declined 1-16c. on Saturday, Monday and} _ = 2. 2s 22 5 SS 2 Se Ss Se aie me 
Tuesday, but on Wednesday holders refused to make further | s ets} an 3 oo 3% OC 74 cm 4 Ro ae oe eit 
concessions. To-day, however, there was a further decline of | S| az]! 8! ' Sy: legs teks leg: eg | a) & 
1-16c., middling uplands closing at 8%¢c. 2 “s Ga Ea WWE MASH % a S o0 We EA BOS ow iY 
The total sales for forward delivery for the week are 683,600 BSG S&S £e S Se & SS & BS ei* Ss 
bales. For immediate delivery the total sales foot up this week an a a a oe ao ee i: a 
1,215 bales, including 267 for export, 948 for consumption, | ,, S64 G6 2 oh 4 ot 2 4684 66 218 q 
— for speculation, and —— in transit. Of the above -— bales| 3) e&/fgo. ge: PSE: Poo: “San *2ar : s 
were toarrive. The following are the official quotations for | | Sis aes Rees “igen. “Ee eget. OAT 
each day of the past week—June 13 to June 19. S| Si 1 ach arScdh 6S aeS, SASe Gace 3 iS 
wn OO GS SCO & C1 WS Ge oo OCG © 
UPLANDS. Sat. | Mon'Tues| Wed) Th.|Fre | & en & wm F co © wo © oe © ty 
| Leesan | Le ag OO DS = = Se 2 Se siti ae 
5 ‘ ; Se 3c: fF 6H F&F GH F AQ ®@ 53 Pig 
BPyY ..ccce coccce cscces co lb 5ldi¢g 578 513, 513,¢| 513 5% o - SS “ 4 3 wow" neo he, ~ Cpe 9 =] 
Btrict Ordinary----7.--0......- | 836") S516 614 Ws") G4" Oe |S’ SS Tes: Tes: Tse: Tes: TSS: Tes: [8 : 
Good sic. ssenene eeess | 16 71, Tie Tlig | MIL Ze 7 2) c 1 ao ) 
Strict Good Ordinary...........| 753 | 7%@| 743 | 71a | 7s ia. C1 S| SESS POSS SOROS , CES O2EQS OCEe! d | > 
Low Middling............2.2.0.. 8 | Tig) 7% | 7% | 77% | 7134, Sas S8°e SS 2°83 22 2 38° a1 \i2 
carats Low Middling aleamtantiieinadls Ae | Sate o% ox + - - . > > ~ = = 
aa inhiadmesennnannn ; | i i fe alle 9) lo ols 9) Go GD @ a 02 a QD 9% 
Good Middiing... = | 9516 914 | 9316 | 9316 | Oe | Ole $6 S$ 34 S$ ANS Aas gH S cw S/S/B 
Strict Good Middling........... ~~ 91lig 958 | 991g) 9%16) 9% | 93g S|2mlos*: To: 19> lem: « Se” 2 S 
Middling Fair................... 10%16 10% 10716 107; 107;, 10: oT, =.) ar ad ad dO ~ 
seeeceeneeee -e- eee ---2--- ee LLtye (11 11015441010 9:10151¢'10% =| S| S| PMOM HSH SHE SHOW HHSHD HOS} F | fy 
‘ ONIN Ns) sss! SID" O COY"O WMOrOi\i- 
GULF. | Sat. | Mon Tues| Wed) Th. | Fr Ge SF Nw wb CO * Os! OC RS NO I 
| | — > b > > > > 
SEE ® lb.| 633 | 65 64% | 64 | 64 | 63 On q¢ PRB q 2PM qq PH gq PMH q BM 4g 
Strict Ordinary................. | 613, ¢ 6% Gilyg) Glise! Gliyg’ lel uwwlwe = 28 &§ SB &§ $B & SS & SE FI& 
Good Ordinary.................. in 16 75g 91g 7436 716 he > ia le : Jor: fe: Jor: ster: [|ses: 3 
pang 07 heeuaemmeate minimises | B16 St g516 a 16) 71e 78 1 S1 SS! waSm amtwn waSan nnca wnasm no So > 
w Bowne ~seeececcnees | 8416 6 1] 896) 8% [S| Sl anta com Sao wa-m wen ESoS SSCS 
ee ne -nooe eecees | ete oat os 16 B78 Brie 4. SJOr to st Ow OO OO Oe NR ol 
Good Middiing. 222772222. 9m 9138 925 | 953 | 9% | 99,2° , 5 am & am F ww F ao F co F 
Btrict Good Middling........... 1048 10lyg 10 10 10 Diag @ es eo € O@ §$ FPF 2& § SS Sip 
Middling Fair................... 11 1015;g107% (10% 107% (1046 | w| @m T8:: s : le ; Tor: Te ; er: ~ 
Pair... ...-....-..-..------------ Lg [117%1g (1158 [1153 11% (1156 | | Se te ro" S je" o ow’ | 
: Si PS| ei | wow wwSm wnSm coos eoge]: 
STAINED. Sat. | Mon|Tues|\ Wed/ Th.| Fri. | S| S| a! C555 E5595 SESS 66°96 €S5°5S6 
a | - suum le <aenaiiags @ oS F-& CH WwW SO 8 we WD G@® «I 
Good Ordinary............ PWilb.) 5iljg 55g 591g | 5%16 | 5%1¢6 | 5lg » FF on © —_ > a — 
Btrict Good Ordinary..-........ 651¢ | 644 | 639 | 631g | 63. | 6g ee Fe eerie ete 
Low Middling......... nena 7336 | 748 Tlie | Tlig | The - Sir en SCs 37 a no) 7] 
Mid DT .ahited 2200 erennee eesews 8 | 719,@\ 77% 778 773 | 71846 _ é> | mas | s | | 8: ‘ 9: : | 9... & 
ua © ‘ ‘ COD ©! o,! . 
MARKET AND SALES. S| °S|Z2SF Z1SZ SISZ Zi: | Zi: | FESE 
NO DOD Ww N11 NG <o) ao oo 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days. 





























SALES OF SPOT AND TRANSIT. 

| SPOT MARKET . Sales of 

CLOSED. Ex- | Con- | Spec-| Tran-' Futures. 

port. sump. ul’0n) sit. | Total. 
Saturday Quiet atl,gdec.) 267) 235 ....)...... | 502] 102,900 
Monday.. Quiet at )4, dec. | | 44l) -| seee} 141) 119,500 
Tuesday... Quiet at 1,4 dec.) ase | Re eee 155) 135,800 
Wed’day. Quiet ..... ...... soos 328 ----| 328) 134,600 
Thursday Dull.... ........ L. meee] Del cece] weesl 50; 73.500 
Friday... Dullatijgdec.., ....' 39) el 39} 117,300 

TE ee ....| 267 948) 1,215! 683.600 





THE SALES AND PRICES OF FUTURES are shown 
following comprehensive table: 


by the 













































































* Includes sales in September, 1890, for September, 228.300; Septem- 
; September-November, for November, 
September-December, for December, 947,300; 
January, for January, 2,260,800; September-February, for 
1,589,101; September-March, for March, 2,447,600; September-April, 


ber-October, for October, 349,300 
352,76; 


tor April, 1,512,40U; September-May, for May, 1,802,900. 


The following exchanges have been made during the week: 


‘40 pd. to exch. 500 Aug for Jan. 
‘10 pd. to exch. 200 Aug, for Sept. 
‘37 pd. to exch. 400 July .or Jan. 
‘11 pd. to exch. 200 July for Aug. 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 


September, 
ebruary- 


‘10 pd. to exch. 100 July for Aug. 


— pd. to exch. 1,000 Aug. for Apr, 


‘—- pd. to exch. 700 Sept. for Oct. 


‘20 pd. to exch. 100 Sept. for Noy. 





Pe ne 





and telegraph, is as follows, The Continental stocks, as well ag 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complote 
figures for to-nigit (June i9), we add the item of exports from 
the United States, including in it the exports of Friday only. 


—_—_—_---~—~<=~S;«; 
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i891. 1890. 1889. 1888. UOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS.— H 
Shocks 06 Favenpoai.....-bales. 170 EES “ligee 1aaee ikeee Below we give closing quotations of middling cotton at South- i 
a hd ress ern and other principal cotton markets for each day of the week: | 
ons enak Guees Britain stock. eet was —<e “as H | 
ck at Hamburg............. , , 4 ; CLOSING QUOTATIONS F I > N ON— if 
Stock at Bremen.-............. 137,000 96,000 38,600 40,800 | Week ending he sae ta lnscickanm nt A a teeth | 
Stock at Amsterdam.... ...... 22,000 7,000 19,000 13,000 : Satur. Mon. Tues. | Wednes.| Thurs. Fri. a 
4) ae $83 6388 ons 8 | au i 
ck at Antwerp.............. ° ’ , d veston... ~ 81 8! gl 8 715 i 
Stock at Havre.....- .......+«- 252,000 166,000 103,000 155,000] New Orleans| 8 -° > . > Sous 751g | 71Bi¢ ‘| 
Stock at Marseilles...... seccce _ 10,000 4,000 5,000 3,200 | Mobile......| 811g 8 8 8 8 8 iy 
Stock at Barcelona........... .- 107,000 76,000 64,000 65,000} Savannah...; 715i¢ 7l51¢ 71516 773 7:31¢ 7131¢ 
Stock at GiiI4.....0 ccccccees - 10,000 8,000 13,000 7,000 | Charleston..| 81g ~ S « ~ 8 
Stock at Tiieste.......  .... - 33,000 6,000 9,000 8,000 | Wilmington. 8lig 8 x g x 8 ! 
" en Norfolk...... 8l4 814 814 8 8 8 i 
Total Continental stocks...... 584,900 372,800 279,200 296,4'0/ Boston......| $58 891 81g 8716 8718 8716 . 
eee | Rene. o« 85g 85g 81g 8716 8716 873 | 
Total European stocks.. .. 1,771,900 1,294,800 1,141,200 987,400 | Philadelphia} 9 87 87%, %73 87, 87, 
India cotton afloatforEurope. 211,000 250,000 141,000 150,000 | Augusta....; 8% 814 8a@84 3 ry 8 
Amer. cott’nafloatforEurope. 130,000 46,0 66,000 83,000 | Memphis.... 831¢ 8316 ~ ~ ~ ~ i 
Egypt,Brazil,&e.,afitforE’r’pe 32,000 18,000 34,000 19,000 | St, Louls.... 8316 8314 81g ey 8 8 a 
Stock in United States ports.. 322,317 149,148 219,053 313,016 | Cincinnati .. 8% 8% B% 8% 8% 8% 
Stock in U. S.interior towns.. 104,057 20,821 $20,878 60,888 | Louisville. .. 834 B44 8% 8% 8% 8% 
United States exports to-day. 3,985 1,100 4,943 11,963 : . . , 
The closing quotations to-day (Friday) at other important 
Total visible supply ecccces 2,575,259 ath i gan 1,627,074 ny a tl Southern markets were as follows: 
Of a sof American and other descriptions areas follows: Atlanta .....-.. S14 Little ote 7s Newb CFT -osess 7 
Liverpoo!] stock......... bales. 944,000 600,000 582,000 503,000 | VOtUMDUS, Ga. Ss | Montgomery . . UOIED . 2.220 ° 
Continental stocks............. 410,000 273,000 159,000 176,000 ee, See 7% oo serene «8 Pe ine conde, ‘ogaas 
American afloat for Europe... 130,000 46,000 66,000 83,000 | Eufaula........ 7° | Natchez... ... - 7%] Shreveport.... 16 
Sees SOOROSSEOSE..------o-ve BOSSE? er er 7 - RECEIPTS FROM THE PLANTATIONS.—The following table 
nited States interior stocks... 05 282 20, »8Rs . s 
nited States exports to-day. 3.985 1,100 4943 11/963 indicates the actual movement each week from the plantations, 











The figures do not include overland receipts nor Southern 
Total American.......... -- 1,914,359 1,090,069 1,051,874 1,147,867 | consumption; they are simply a statement of the weekly 
Hast Indian, Brazil, éc.— movement from the plantations of that part of the crop which 





















































London stock. ..----s2sscssscz "17,000 “11000 “14000 “13:000 | Gnally reaches the market through the outports. 
5 ee $1898 280.008 Tavgam 12e.eg 
ndia afloat for Kurope....... - ’ 30, 000 150,000 Week | Receipts at the Ports. | St’k at Interior Towns.| Rec’pts from Plant'ns, 
Egypt, Brazil, &c.,afloat...... 32,000 18,000 34,000 19,000] gnainp— | ——— ncn — 
Siinthicehiiatin t ane as a aie aes anaes 1889, | 1890, | 1891. | 1889. | 1890. | 1891. | 1889. { 1890. | 1891. 
otal East India, &c...... ° ; 9, 2,20 77,400 aT 
fotal American............ 1,914,359 1,090,069 1,051,874 1,1477867 May 15..... 18,487| 11,505) 52,519) 48,619] 44,169 175,705| 5,661) ...... 28,438 
« 92... 9,748| 18,883] 38,591] 414,194) 38,073/158,059| 5,318) 7,787) 20,045 
Total visible supply....... 2,575,259 1,779,869 1,627,074 1,036,207 OP 7,890} 8,776] 33,082| 38,418} 38,508|142,695| 1,909] 4,211| 17,718 
co Mid. Upl., Liverpool. ... 718 Vt. 16d. -| June 5..... 6,710| 4,487] 30,996) $1,708) 31,181/131,781 5| 2,110} 20,083 
Price Mid. Upl., New York.... =» 8%ae.  12%g0. Llc. 10536¢.| « 43. ...] 5,188] 4,885] 27,303] 26,092| 26,682/119,785} ...... 436| 15,307 
‘ ri ee imports into Continental ports this week have been}] “_19..... 3,301) 3,347! 20,621! 22,878} 22,527|112,811 eet 13,647 
2, ales. : inte f 
The above figures indicate an increase in the cotton in sight The above statement shows: 1.--That the total receipts from 


the plantations since September 1, 1890, are 6,931,035 bales; in 
1889-90 were 5,784,728 bales; in 1888-89 were 5,493,203 bales. 
2.—That, although the receipts at the outports the past week 


to-night of 795,390 bales as compared with the same date 
of 1890, - ip Ar nye ? en as compared with the 
corresponding date o and an increase of 949,992 bales were 20,621 bales, the actual movement from plantati 
; 2U, ; plantations was 

as compared with 1888. only 13,647 bales, the balance being taken from the stocks at fi 

AT THE INTERIOR TOWNS the movement—that is the receipts | the interior towns. Last year the receipts from the plantations 
for the week, and since September 1, the shipments for the} for the same week were —— bales and for 1889 they were | 
week and the stocks to-night, and the same items for the | 87 bales. 
corresponding period of 1889-90—is set out in detail in the| OveRLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
following statement. We give below a statement showing the overland movement 















































































































































BS REED aeZ BS OVOn> PROSE ROZEeRROP for the week and since September 1. As the returns reach us 
Sls 286554 ¢ ELSESTSSSASESSESEEE by telegraph late Friday night it is impossible to enter so 
S(- See%sne ES SORES EE Bap RSceR SES 4 largely into detail as in our regular monthly report, but all 
-|8 SEPESPR © BESO? s = cee EE Sues g the principal matters of interest are given. This weekly 
Ela Sem Pet POs pera oh Sep o ~ publication is of course supplementary to the more extended 
; |&§ ge RN g es 24: Pi see oe eo. OF e monthly statements. The results for the week ending June 19 
; 1g 8 fs nai oe p Ei: BaP s: Be: ae and since Sept. 1 in the last two years are as follows: 

. SE Ue ae ee oe ee a Pa © Bee « , 
1890-91. 1889-90. 
~ 
m1 col to co | nore + at | Si June 19 | ; 
to} ei >: ‘=p | at 58° ate P > . : Since , Since 
Bl m| Sort! Gr O| SSakeenwased: | SSSSe¥8 re | by S- Week. | sept. 1. Week. | Sept, 1, 
wl OL ODMR: DO Wl] ORR COGDR Rw: ss NUOKOWS $ > eiiaie 
iS w& > i2\S | Shipped— 
mir] © S| eo - J) ~ $ > = vie Ee 3,371! 653,540 894; 527,261 
mim) OC Re We WO WOON ON WW RHOR CURR OR DOG! ARIZ Via Cai 1.635: 295,833 1,410) 310,972 
PI S|SSELSPR S| SNFSASSSWAGPSNSNENWSR | LS | |S | yih AMMO ene conceeeceee veecee 70l 85262) 58,788 
OH) OO] CHISAGO 8] CWE OUOOH- CONNER | ~.3 = . Whe cee coccccccs cocce- ‘ p> a pind 
Di w|_ NOACDOCNHK Bl SON RK SAN KSHRERHEAIN-1/ OF PE Dinas ecnceeeenssoes 52 ff 20,730 
ee ef ONS SO OSS SSN SCS i F E,W icas connes cearceas 1,483) 206,023 693; 122,875 
@ |3} Via Cincinnati...... ...........- 1,215} 177,054 1,130) 214,803 
& | eo] go ; B | eeoo ac =] Sy& |S] Via other routes, &e............ 431) 145,938 429/ 158,002 
mlelrmes: Se a) SenS Ses: SEFLeSS| FSS |S} Total gross overland.......... | 8,257 1,590,942) 4,556|1,413,431 
SO) Sl SK os. So 6} SSeS eree : eee = |— | Deduct shipments— | 
~ = es bes ne — S ° eee ~ to Boston, &c..| “a he =e = ay to 
to Loe ete et ORL OR NO Oe Be MOORE RO an ra etween interior towns ........ | 7 096 $ hy 
Wits tweety! S Slob weakens: > TySiotemce ao = > Inland, &c., from South ........ | 1,820, 104,666 1,611} 116,613 
mol ee, mL Ot] Shee IaIUS! | MESISCOON] & FY peer ter porate 
me ree OCOD: + SCHSEQSIBW!] © Total to be deducted.......... 5,973) 580,890 2,577} 528,128 
es eee et aa Leaving total net overland*.., 2,284 1,010,052, 1,979] 885,303 
Tirohe +t ft Set tone 8s : ib miss te * Including movement by rail to Canada. 
SiS; Gnm 5,1.) Gl ece oe a re : 
4] GH] Seeiio SL SéRSaii! aa SSeSerar =|3| The foregoing shows that the week’s net overland movemer.t 
9% ns % \¢|§ | this year has been 2,284 bales, against 1,979 bales for the same 
aS Biome toe Bl Hamm IIRcedtm~DS | Sale 3 week in 1890, and that for the season to date the aggregate net 
SLL SSALYIEN YN] PESIN SR OPOEPNROALS®H! Z|" |+ | overland exhibits an excess over a year ago of 124,749 bales. 
£/S|sseseks &| vesesceaekounereere| G8 | |s 
SPN) 9A IAT CO] PRETEND RRR NDHETITAICH] © ~ 1890-91. 1889-90. 
a 3 In | - Spinners’ = “ 
°, ume 
a .% . ole Bia . Sys akings. Week ——— | Wee! 
r: ‘ss + sa .¢% .: 2 / >3 in - | Sept. 1. | Sept. 1. 
23 = epeot } } go! to ee eyey ae ers Ses Sed S = - 
top oe me COO tt OW OS OONRKSOS = |'~ | Receipts at ports to June l19..... 20,621/6,831,837, 3,347 5,774,645 
<  —|@ | Net overland to June 19..........|  2,284)1,010,052) 1,979) 885,30 
nt = ii | s m | | Southern consumption to June19) 7,000; 513,000) 7,000) 460,000 
a ; 3 Si ar : ! ; i ge rr conn emesis 
Ai adi Reo i, Ol eS Io: m7 mew tM SO! we ONG bcc cccccssencs 29,905'8,354,889 12,326:7,119,948 
S'SISZRS: S: S| SESSS: ooRS: TORS! 28 | o* Interior stocks in excess..... .-- *6,974| " 99,198] *4,155| " 10,083 
* Louisville figures ‘‘ net” in both years. Came into sight during week.| 22,931 9.171! f 
t Last year’s figures are for Griffin. : Th & ; ”...|8,434,087|  ...---'7,130,031 
{ This year’s figures estimated. Totalin sight June l9........|  «.. ’ ’ 
The above totals show that the old interior stocks have | North’n spinners tak’gsto J’ne19)__...--.  __ 1,725,916 





decreased during the week 6,177 bales, and are to-night 83,236} * Loss in stock during week. ; 
bales more than at the same period last year. The receipts at} It will be seen by the above that there has come into sight 
the same towns have been 6,424 bales more than the same | during the week 22,931 balés, against 8,171 bales for the 
week last year, and since Sept. 1 the receipts at all the towns | same week of 1890, and that the increase in amount in sight 
are 695,734 bales more than for the same time in 1889-90. to-night as compared with last year is 1,324,056 bales, 
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WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices to 
us to-night indicate that rain has fallen in most sections of 
the South during the week, and at some points the rainfall 
has been abundant. As arule cotton is developing promis- 
ingly, but in a few districts grass is becoming troublesome. 


Galveston, Texas.—We have had one light shower during 
the week, the rainfall reaching six hundredths of an inch. 
The thermometer has ranged from 74 to 86, averaging 80. 

Palestine, Texas.—It has been showery on one day of the 
week, the precipitation reaching five hundredths of an inch. 
Average thermometer 82, highest 96 and lowest 68. 

Huntsville, Texas.—There has been rain on one day of the 
week, Cotton is doing well. The rainfal) has been twenty- 
five hundredths of aninch. The thermometer has averaged 
82, the highest being 96 and the lowest 68. 

Dailas, Texas.—The weather has been dry all the week. 
Corn needs rain but cotton is doing nicely. The thermom- 
eter has averaged 82, ranging from 68 to 96. 

San Antonio, Texas.—There has been moderate rain on one 
day of the week, the precipitation reaching twelve hundredths 
of an inch. Crops are doing well. The thermometer has 
ranged from 66 to 96, averaging 81. 

Luling, Texas.—Rain is needed for corn, but cotton is grow- 
ing finely. Average thermometer 84, highest 100 and 
lowest 68. 

Columbia, Texas.—Rain on one day of the week has been 
of great benefit. The rainfall reached forty hundredths of an 
inch, The thermometer has averaged 81, the highest being 
96 and the lowest 66. 

Cuero, Texas.—Crops are fine. No rain has fallen during 
oy “ny The thermometer has averaged 84, ranging from 

to 100, 

Brenham, Texas.—It has rained magnificently on one 
day of the week, the rainfall being seventy-five hundredths 
of aninch. Crops look fine. The thermometer has ranged 
from 68 to 98, averaging 83. 

Belton, Texas.—Crops continue fine. Dry weather has pre- 
vailed all the week. Average thermometer 87, highest 98, 
lowest 76. 

Weatherford, Texas.—The wheat harvest is finished ; corn 
is made and cotton is promising. No rain has fallen all the 
week. The thermometer has averaged 78, the highest being 
96 and the lowest 60. 

New Orleans, Louisiana.—We have had rain on seven days 
of the week, the rainfall reaching three inches and thirty-two 
hundredths. The thermometer has averaged 78. 

Shreveport, Louisiana.—There has been rain on three days 
of the week, the rainfall reaching thirty-eight hundredths of 
an = The thermometer has ranged from 67 to 93, averag- 
ing 81. 

Columbus, Mississippi.—It has rained on four days during 
the week to the extent of one inch and nineteen hundredths. 
Average thermometer 80, highest 94 and lowest 67. 

Leland, Mississippi.cWe have had rain on four days of the 
week, the rainfall reaching two inches and seventy-three hun- 
dredths. The thermometer has averaged 78°4, the highest 
being 90 and the lowest 67. 

Clarksdale, Mississippi.—Cotton is becoming grassy, rain 
having fallen on six days of the week, to the extent of five 
inches and seventy-eight hundredths. 

Meridian, Mississippi.—Crops are growing well, but stands 
are poor in a number of sections. The thermometer has 
ranged from 58 to 88. 

Helena, Arkansas.—It has been showery on four days of the 
week, the precipitation reaching two inches and fifty-four 
hundredths. Crops are much improved in appearance, but 
too much rain has started grass. Average thermometer 80, 
highest 90 and lowest 68. 

Memphis, Tennessee.—Crop prospects have improved, but 
dry, clear weather is now desirable, especially in bottoms, 
where grass is becoming troublesome. It has been cloudy 
and showery on five days of the week and now looks threat- 
ening. The precipitation reached two inches and twelve 
hundredths. The first bloom was received on Saturday last 
from Benoit, Miss. The thermometer has averaged 79, the 
highest being 91 and the lowest 67°5. 

Nashviile, Tennessee—It has rained on three days of the 
week, the precipitation reaching forty-seven hundredths of an 
inch. The thermometer has averaged 78, ranging from 66 to 


91. 
Mobile, Alabama.—Abundant rains, with high temperature, 
have had rain on six days of the week, the rainfall reaching 


, four inches and twenty-two hundredths. The thermometer has 


have caused vigorous development of the cotton plant. We 
ranged from 71 to 89, averaging 79. 

Montgomery, Alabama.—Crops are doing very well. We 
have had rain on three days of the week, and the balance of 
the week has been warm and dry. The rain-fall reached 
sixty-nine hundredths of an inch. Average thermometer 78, 
highest 92, lowest 65. 

Selma, Alabama.—There has been rain on three days of the 
week to the extent of one inch and fifty-one hundredths. 
The thermometer has averaged 79, the highest being 91 and 
the lowest 73. 

Auburn, Alabama.—Telegram not received. 

Madison, Florida.—Crops are looking well, considering the 
wet weather. There has been rain on five days of the week, 
to the extent of three inches and seventy-five hundredths. 
The thermometer has ranged from 71 to 92, averaging 79. 

Columbus, Georgia.—It has rained on one day of the week, 








the precipitation reaching forty hundredths of an inch. Av- 
erage thermometer 83, highest 89 and lowest 74. 

Augusta, Georgia.—The weather has been warm and 
sultry during the week, with light rajo on ore day, the 
precipitation reaching ten hundredths of aninch. Crop re- 
ports are conflicting. The thermometer has averaged 80, 
ranging from 68 to 93. 

Savannah, Georgia.—We have had rain on five days of the 
week, the precipitation reaching fifty-five hundredths of an 
inch. The thermometer has averaged 79, the highest being 92 
and the lowest 70. 

Charleston, South Carolina.—We have had rain on two 
days of the week, the precipitation reaching fourteen hun- 
dredths of an inch. The thermometer has ranged from 
72 to 89, averaging 80, 

Stateburg, South Carolina.—Rain has fallen lightly on three 
days of the week, to the extent of thirty-four hundredths of 
aninch. Average thermometer 77°6, highest 91, lowest 65. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 


showing the height of the rivers at the points named at 3 


o’clock June 18, 1891, and June 19, 1890. 














June 18, °91.' June 19, °90. 
Feet. Feet. 
New Orleans......... Above low-water mark. ie 12°1 
Tl pcseecensenh Above low-water mark. 19°9 18°8 
DE <csseneooset Above low-water mark. 5°3 5°3 
Shreveport........... Above low-water mark. 14°38 17°9 
VOOR cccccccccce Above low-water mark. 27°6 32°3 





INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 


the week and year, bringing the figures down to June 18, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





this week. 


Great | Conti- 
Brit’n.| nent. 





Shipments since Jan. 1. 


Conti- 
nent. 










This Since 
Total. | Week.| Jan. 1. 


9 
1 
1,1 


Year 






Total. 
























1 
] 1 








l 



























































































Shipments for the week. Shipments since January 1. 
siren, | COM | rout. | g0reth, [Continent] roa 
Calcutta— 
i ecesh  eeahes 4,000 4,000 18,000 41,000 59,000 
1890...... 1,000 5,000 6,000 24,000 73,000 97,000 
Madras— 
cmenmel eeeasni eecceet senate 4,000 2,000 6,000 
i isasees Ff jw 1,000 6,000 5,000 11,000 
All others— 
i= 2,000 1,000 3.000 17,000 13,000 30,000 
1890...... 3,000 1,00 4, 19,000 19,000 38,000 
Total all— 
1891...... 2,000 5,000 7,000 39,000 56,000 95,000 
1890...... 5,000! 6,000!) 11,000} 49,000) 97,000! 146,000 
EXPORTS TO EUROPE FROM ALL INDIA. 
1891. 1890. 1889. 
Shipments — 
toall Europe | This Since This Since This Since 
Srom— week, | Jan.1. | week. | Jan. 1. | week. | Jan. 1 
Bombay. ...... 32,000! 915,000 55,000 1,272,000, 7,000/1,136,000 
Allother ports.| 7,000, 95,000, 11,000| ‘146,000, .-.... 114,000 
Total.. .... 39,000 1,010,000] 66,000 1,418,000! 7,000.1,250,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS. 





Alexandria, Egypt, 
June 15. 






































1890-91. 1889-90. | 1888-89. 
Receipts (cantars*).... 
This week.... ee il 1,000 
Since Sept. 1. 4,012,000 3,160,000 2,722,000 
This | Since || This | Since || This | Since 
week, |Sept. 1.|| week, |Sept. 1.|| week. | Sept, 1. 
Exports (bales)— | | 
To Liverpool ........ 3,000 280,000 | 1,000 261,000)| 1,000 223,000 
To Continent. ....... 2,000 227,000 2,000, 163,000'| 1 000, 155,000 
Total Europe...... 5,000 507,000 | 3,000 424,000) 2,000/378,000 

















* A cantaris 98 pounds, 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market continues easy for 
both yarns and shirtings. There is talk of resorting to short 
time. We give the prices for to-day below, and leave those 
for previous weeks of this and last year for comparison: 





























1891. | 1890. 
32s Cop.| 8% lbs. |r| 32s Cop.| 8% Ibs, | Galtn 
Twist. Shirtings. | Upids| Twist. Shirtings. | Uplds 
i. Ae 2 Ol ee 8 oe oe Be 
My 15718 @75 510 @610 | 41316/87)¢@813,,6 4 @7 4 | 61g 
|, eee eS eae 81g @87% 6 41097 419) 6%¢ 
“ 29718 @753 510 «610 | 4% (819 @87% 6 3lga@7 41g) 658 
J'ne 5. 711g @7%14510 @610 | 4% (819 @8% 6 41907 119) 6%.6 
“127 @7le 5 91976 91g] 453 |871¢%8131¢6 41207 419 61g 
 19)615;e@77465 9 @6 9 | 4% '833 @8% 16 4 O7 3 | 6116 





EURUPEAN COTTON CONSUMPTION FOR JUNE 1.—We have 
received to-day, by cable, Mr. Ellison’s cotton figures brought 
down to June 1. The revised totals for last year have also 
been received and we give them for comparison. The spinners’ 
takings in actual bales and pounds have been as follows: 


7 
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October 1 to June 1. Great Britain.| Oontinent. Total. 
For 1890-91. 
Takings by spinners. ..bales 2,591,000 3,120,000 5,711,000 
Average weight of bales.lbs| 481 463 71°2 
Takings in pounds .....-..... 1,246,271,000) 1,444,560,000/2,690,831,000 
For 1889-90. Ray 
Takings by spinners...bales 2,430,000} 2,894,0C0 5,374,000 
Average weight of bales.lbs. 470 449 458°7 
Takings in pounds........... /1,165,672,000)1,299,482,000) 2,465,161,000 





According to the above, the average weight of the deliveries 
in Great Britain is 481 pounds per bale this season, against 
470 pounds during the same time last season. The Continental 
deliveries average 463 pounds, against 449 pounds last year, 
and for the whole of Europe the deliveries average 471'2 
pounds, against 458°7 pounds. Our dispatch also gives the full 
movement for this year and last year in bales of 400 pounds. 


_— 



































Oct. 1 to June 1. 1890-91. 1889-90. 
Bales of 4 ‘ ' , 
rn — Great | Oonti- | noiqy, | Great | Conte | roar, 
: Britatn| nent. * | Britain| nent. 
Spinners’ stock Oct. 1 77, 167, 244, 55. 181. | 236. 
Takings to June 1 ....| 3,116, | 3,612, | 6,728, | 2,940, | 3,248. /6,188, 
Ee 3,193, | 3,779, | 6,972 || 2,995, | 7,429 |6,424, 
Consumpt’n 35 weeke.| 2,940, | 3,065, | 6,005, || 2,723, | 2,866, |5,589, 
Spinners’ stock Junel; 253, 714, | 967. | 272. 563. | 835, 
Weekly Consumption. 
008 omitted. 
In October......... 84,0 87,0 171,0 "6,0 80.0 | 156,0 
In November. ..... 84,0 87,0 | 171,0|| 77,0 80,0 | 157,0 
In December........ 84,0 87,0 171,0 77,0 80,0 | 157,0 
In January ........ 84,0 87,0 171,0 79,0 83,0 | 162,0 
In February ....... 84,0 87,0 171,0 79,0 83,0 | 162,0 
In March .......... 84,0 87,0 171,0 79,0 83,0 | 162,0 
eS ar 84,0 89,0 173,0 72,0 83,0 | 162,0 
REE 84,0 89,0 173,0 79,0 83,0 ‘162,0 























The foregoing shows that the weekly consumption in 
Europe is 173,000 bales of 400 pounds each, against 162,000 
bales of the same weight at the corresponding time last 
year. The total spinners’ stocks in Great Britain and on the 
Continent have decreased 31,000 bales during the month, and 
are now 132,000 bales in excess of the same date last year. 


JUTE BuTTs, BAGGING, &c.—There has been only a moder- 
ate spot inquiry for bagging during the week under review, 
but considerable orders for future delivery are said to have 
been received. Quotations have been steadily maintained, 
and the close to-night is at 5%c. for 134 lbs., 614c. for 2 lbs. 
and 6%4c. for standard grades. Manufacturers being well 
supplied the transactions in jute butts are ona very limited 
scale. Ruling prices are 1°20c. for paper grades and 13(c. for 
bagging quality. 


DoMESTIC EXPORTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. S. G. Brock, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for April, and for 
the ten months ended April 30, 1891, with like figures for the 
as periods of the previous year, and give them 

ow: 














































































































SHIPPING NEws.—The exports of cotton from the United 
itates the past week, as per /atest mail returns, have reached 
59,149 bales, ae 

a J 


To 
New YORK—To Liverpool, per steamers Alsatia (additional), 
516.... Arizona, 1,019....City of Berlin, 1,800.... Etruria, 


270.... Italy, 883....Majestic, 352....Tauric, 2,095....... 6,935 
To Hull, per steamer Hindoo, 86..... Siievescustedbeenestoes oe &6 
To Havre, per steamer La Champagne, 491............... gen 491 
To Bremen, per steamer Fulda, 203 ........... --..--..-----. 204 
To Hamburg, per steamers Moravia, 100.... Wieland, 200.. 300 
To Antwerp, per steamers Rhynland, 729....Westernland, 

DS. cctimnaaiibeieedeuasdnegstennésapeendsemeasensebedians 1,027 
To Naples, per steamer Gergovia, 200 ...........-....<. onnne 2 


NEW ORLEANS—To Liverpool, per steamers Australian, 3,716 
... Discoverer, 4,912... Emiliano, 4,050... Historian, 3,864 wer 


To Havre, per steamer Marseille, 6,734.....-...... ss00----«s 

To Bremen, per steamers Antonio, 3,550....European, 5,824 9,374 

To Antwerp, per steamer Marseille, 100 .......... ........- 

To Barcelona, per steamer Martin Saenz, 3,450....... eoeaees 3,450 
SAVANNAH—To Barcelona, per steamer Eglantine, 3,841 ....... . 38,841 
NORFOLK—To Hamburg, per steamer Procida, 459.............. f 
WEST POINT—To Liverpool, per steamer Frederico, 1,225 ...... 1,225 
BosTON—To Liverpool, per steamers Cephalonia, 278..... 

Georgian, 4,039_...Roman, 1,468........ ante dambeees ee 9,789 

To Yarmouth, per steamer Yarmouth, 100................... 100 
BALTIMORE—To Bremen, per steamer Gera, 400...............-- 400 

To Hamburg, per steamer Gothia, 51..............2.-cc2-e00- 


To Rotterdam, per steamer Patapsco, 1,246............-..... 1,246 
PAILADELPHIA—To Liverpool, per steamer Lerd Gough, 599 ... 599 
Total ..... _— italiani - -- 59,149 


The particulars of these shipments, arranged in our usual 
form, are as follows: 








Bremen Rotter- Barce- 


Liver- é¢ Ham- dam d@ lonadé Yar- 
pool. Hull. Havre. burg. Antw’p.Naples. mouth. Total. 
New York. 6,935 8 491 504 1,02 200 ..ccce 9,243 
N. Orleans. 16,542 ..... . 6,734 9,374 100 3,450 ...... 36,200 
Savannah. ...... csdmae etneds scented Stee o SBE cocece F0G5 
Oo olk.... eeeeeser ###s#e#e« s- **e#eee8 _— 459 eeesece a eseeuee eeeaeee 459 
West Point 1,225 eeeuace eeecsceo seeeeeeG .*«e#e646 . seeeee eeenaae 1,225 
Boston eeee 5,785 seesecece seeeee eecseee seeeee eesesee 100 5,885 
Baltimore - «sees . eeeeee eerzen 451 1,246 eeeecee eeeeeo 1,697 
Philadelp’a 599 eeeeace eeeeaceae oe eH ew eeenee eeeeeseo #«#ee66 J 599 


Total .... 31,036 86 7,22510,788 2,373 7,491 100 59,149 


Below we add the clearances this week of vessels carrying 
eotton from United States ports, bringing our data down to 
the latest dates: 


New ORLEANS—To Liverpool—June 13—Steamer Darien, 6,350.... 
June 15—Steamer Explorer, 4,100. 
To Havre—June 16—Steamer Havre, 5,114. 
To Hamburg—June 13- Steamer Cheruskia, 1,150. 
To Antwerp—June 16—Steamer Havre, 449. 
NORFOLK—To Liverpool—June 16—Steamer Frederico, 250. 
NEWPORT NEWS—To Liverpool—June 12—Steamer Toledo, ——. 
BosTON—To Liverpool—June 9 - Steamer Columbian, 3,915...June 12— 
Steamer Samaria, ....June 15—Steamer Michigan, . 
To Halifax—June 13—Steamer Carroll, 52. 
BALTIMORE—To Liverpool—June 3—Steamer Rossmore, 1,799..... 
June 15-—Steamer Nova Scotian, 2,190. 
To Bremen—June 10—Steamer Weimar, 400. 
To Rotterdam—June 12—Steamer Urbino, ——. 
PHILADELPHIA—To Liverpool—June i6—Steamer Indiana, . 


Below we give all news received to date of disasters {o 
vessels carrying cotton from United States ports, &c. 


CITY OF RICHMOND, steamer (Br.), from New York, June 3, for Liver- 
pool, arrived at the latter port June 15. A fire was discovered 
among the cotton in the forehold on the 9th. She was put in the 
Hornby Dock, ane June 17, and when the hatches were 
removed from the hold in which the burning cotton was stowed 
smoke and flames came out. The firemen immediately flooded the 
hold. There are 600 bales ir the burning hold, of which 200 
bales were taken out June 18. Mostof the cotton is badly charred 
and many bales are destroyed. The vessel has recovered from 
her list to port. The fire was mainly on the port side. There the 
plates are bulged and the paint is peeling off. It will be necessary 
to remove another hundred bales before the fire can be subdued. 
-The City of Richmond carried 2,082 bales of cotton. 
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Cy ay Cotton freights the past week have been as follows: 
ton (colored and uncolored) 
exported to— 1891. 1880. 1891. 1890. Satur. | Mon, | Tues. | Wednes.| Thurs.| Fri. 
Great Britain and Ireland....yards 432,658 437,469| 8,319,776) 6,424,867 
ent tami ge meno “ 4.031 2.044] (421,882 ‘510/730 | Lverpool,steamd,| 339 330 %39 339 339 339 
Other countriesin Europe.... “ 47,010 258,625) 1,573.445) 1,26. Do late deliv’y.d. 
British North America....... ee 55,208 151,622; 428,137) ‘480,082 . — ai rg —— “Se a 
(nen ENN “ 529,857, 541,81) 5,785,423) 6,519,605 | Davre, suwaik....€.) To T39 739 739 79 T39 
Central American States and Do sail ¢ 
ritish Honduras........... “s 842,898} 433,175) 7,190,573! 6,378,328 seas co%si = swan ones an pe saa — 
West Indies... .........c.cs00 +e 1,140, 1,198,470! 12,140,537) 12,153,104 | Sremen, steam..¢.| 9% 939 939 939 939 952 
Argentine Republic........... - 12,670 279,99 1,046,842) 3 443,267 Do indirect 
United States of Goiombias.: “ | —G¥soas] “"oati7| Sodg'aed) [Sonis0 | damb a| e|.3|e| «| eis 
a 0 m &... 3, 2 + 7 Ve 24 . vv, 4 urg,steam. . 
ther countriesinS.A ic " 1,470,349 1,268,914) 15,758,683 AT 
Ch Ina. - 45 eeecece — ° - “e 13.165, ss ] 4 0, i” 61,2 « t = 1A soo ine Do via indirect.d. ecc6e ecco eeee eeee eeee eeee 
British East Indies..... ..... “6 Te. - “eaesasie 4,620, 4,013,971 | &mat’d’m. stea * * a 4 ” . 
Other countries in Asia and va'm, steam.¢.| 27's 27's —s 7 — si 
ak ENR Et eae Re Ne “ ptf + ; oases byrty te 4,668,630 Do indirect. da. eeee eeee eeee eeee eeee esse 
ca eeeeeeere eee eeeeeeee eeee - , ; , , 45 , 6,696,712 ” 3 
Other countries..... .......... “ 63,424! 685,200] 4,957,840] 31627051 — 799 ~— 716 *16 = “16 “16 *16 
Total yards of above..... “ | 19,356,108] 10,261,474) 141,829,700) 44,461,866 | garcelona steoma d. * ie se % hy ny 
ee EERIE Paella cameemaetnae Tae , ° 
Total values of above........... $1,282,750; $706,385) $0,741,414) $6,765,200 tenoa, steam .. .d. Beso 5a0 539 539 539 530 
Value per yard.........0. ceeeeeees $0663 $°0688 $°0687 $0715 Crieste, steam...d.|  13¢4 13g4 13,4 13g4 13g4 13g4 
Values of other Manufactures o Antw d.j 5 5 5 5 5 5 
Cotton exported to— 4 = a Pl st SA a “4___f4_"_64 
Great Britain and [reland.......... $40,165) $20,924) $251,427) $290,419 or 6. : ~~ 
Frances ic aol «S981 NMG) 24-938] _ Lvmpoon.—By cable from Liverpool we have the following 
Other countries in Europe......... 1,11 17,881 35,887 42'148 | statement of the week’s sales, stocks. &c., at that port. 
British North America.............. 58,968 42,171 397, 257,702 
——-.-. ene. acces ueraseases 9,218 7,¥15 137,117 157,247 ' J 5. | 7 1 
ntra merican tes 8 L. e ? , es 
went ures ee ecvevccccccccccccccccoce eee By Se 61,147 — Breanna meet became 
n es oP eee eee eee eee ee eee 2 ee 2 .) ° ‘ * 83,335 
Argentine Republic. ......22222221. 306 so7| = 0as, «= Sates | SARon Ot the week.........bales; 49,000) 40,000, 4 “eeee, «| atees 
ied cena, toe cane 3,770 6,826 33/808 23/346 which exporters took.... , ’ rs 99 
United States of Colombia......... 2,249 2,444 41,869 21,891 Of which speculators took... 1,400 2,000 2,100 ,200 
Other countries in So. America.... 2.121 3,208 82.619 43,663 | Sales American .... 34,000; 35,000) 37,000) 44,00 
British possessions in Australasia 3,586 843 43,952 29,861] Actual rt aati 2,000 6,000 7,000 4,000 
Other countries in Asia and | : r Forwarded ............. Sri 56,000} 56,000 6, 2,00 
Pa en ee na wee 369] 80051 g'74g | Potal stook—Estimated. .......|1,216,000 1,200,000) 1,194,000/1,170,000 
Other countries..................... 1.966) 634 22°75 22'734 | _ Of which American—Estim’d} 983,000) 970,000) 95,000) 944,00 
' Cotal import of the week......; 60,000) 46,000) 58, 35,00 
Total value of other manufac | Of which American..........| 52,000, 39,000; 47,000) 26,00 
cas sgmmadueibaiabeitinns $182,931) $158,272 $1,435,191) $1,364,157 | amount afloat..... 100,000; 100,000 80,0C0; 100,00 
Aggregate value of all cotton goods) $1,465,651! $864,657 $11,176,605 $8,129,355 Of which American.......... 70,000 70,000 55,000 70,000 
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The tone of the Liverpool market for spots and futures each 
day of the week ending June 19, and the daily closing pric: s 
of spot cotton, have been as follows: 














Spot. Saturday) Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Market Moderate! Freel Freel Freel 
1:45 P. .{ iconnna. offered. Li nam f Irregular.| orrered. Dull. 
Mid.Up!’ds. 453 45, 45g 4916 491¢ 4916 
Bales .......| 7,000 10,000 7,000 10,000 10,000 6,000 
Bpec. & exp. 500 1,500 1,000 1,000 1,000 500 
een Weak at | Easy at | Quiet at | Hasyat |Steady at} Hasy at 
ea 8 ulet a a a 
Market, 2-64 @ 3-64 2-64 @ 3-64| partially |1-64 @ 2-64| partially partially 
‘40 P. M.\| decline. | decline. | 1-64 dec. | decline. | 1-44 ady. | 1-64 dec. 
Marke vV . Ve uiet and 
4 P. tq dente. Weak. Weak. Firm. sent. 2 




















- The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise statec : 


cy, The prices are given in pence and Gith. Thus: 463 means 
4 63-64d., and 5 O01 means 5 1-64d. 





! 











| Sat., June 13. i Mon., June 15. i Tues., June 16. 


f 








{ { } { | 
Open| High Low. Clos., Open High Low. Clos. Open Hig) |Lou | Clos 
a@jaia\/aiialalalatialtatlala 
oe 433 433 433 433 430 430 429 429 429 429/425] 428 





June-July....433 433 423 433 
July-Aug...| 437 437 437 437 
August. ... 441 442 441 442 
Aug.-Sept.. 441 441 441 441 
September. 444 445 444 445 
Sept.-Oct... 444 444 444 444 


430 430 429 429° 429 429/425] 428 
434 434 433 433 433 433/431]| 482 
438 439 437 437 437 438/436] 436 
438 438 437 437 437 438/435] 436 
440 441 439 440 440 441/139] 439 
440 441 439 439 440 440 438] 430 
Oct.-Nov.... 446 447 446 447 443 443 441 442 442 443/441| 441 
Nov.-Dec... 449 449 449 449 445°446'443 444 444 445/443| 442 
Dec.-Jan.... 451 451 451 451 447 448 445 440) 446 447 445/445 
Jan.-Feb.... 453 453 453 453 449 450 447 448 448 449 447/ 447 
Feb.-Mch.,. 455 455 455 455 450 451 449 450 vead bened behead 4 49 
} 1} } 


; 
} 
j } j | 











| 
Fri., June 19. 


Wed., June 17. Thurs., June 18.| 
] | . ‘ P i ’ 
‘Open! High |Low.| Clos.. Open High Low. Clos. | ‘Open! High ‘Low. Clos 
pa [a ( a | a | Qi ai ala i|ialal a a, 
June........ (424 426/463 426 424 424 424/424 425 426 424) 425 
June-July... 423 426 423 426 424 424 424 424 425 426 424 425 
July-Aug... 427 420 427 429 426 427 426 427  4°8 428 427 | 427 
August..... (488 434 432 434 431 432 431 432, 432 433 432 482 
Aug.-Sept.. 432 434 432 434 431 431 431 431 432 433 432 432 
September.. 435 437 435 4937 (£85 435/435 435 436/437 436 436 
Sept.-Oct... 435 437/435 437 435 435 435 435 436/437 435 436 
Oct.-Nov.. . 438 440 438 440 438 438 4381438 440 440 439 440 
Nov.-Dec... 440' 442/440 442 440'440'440 440 442/442 442 448 
Dec.-Jan.... 442 444 442 444 44% 442/442 442 (444445 444) 444 
Jan.-Feb.... 444 416 4441446 444 444/444'444 446 447/448! 4 46 
Feb.-Mch... 446 448 ss ek niet ‘wien tars ted aes ce 4 46 
| ) 
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BREADSTUFFS. 


FRIDAY, June 19, 1891. 

The markets for flour and meal were about steady, and 
there was a good business in wheat flour of the low grades 
for export; but the very hot weather caused a good deal of 
pressure to sell lots that had been long in store, for which in 
some cases slightly lower prices were accepted, For all fresh 
ground stock full prices were strenuously maintained. To- 
day the whole market was dull and weak. 

The wheat market has been unsettled and irregular. For 
prompt delivery there was at times much strength exhibited, 
even while the later deliveries were weak and_ unsettled. 
This was notably the case on Monday and Wednesday. The 
strength of early deliveries on Monday was due to the de- 
crease of nearly a million bushels in the visible supply, and 
much smaller local stocks, while the export demand was 
good, the sales on the spot aggregating 152,000 bushels, A 
stronger market on Tuesday was attended by inactivity in 
spot wheat. On Wednesday the early deliveries were dearer, 
with sales of 96,000 bushels, mostly for export, including No. 
2 spring, at $1 06@$1 0637, No. 3 spring at $1 0514@$1 06, and 
choice red winter at $1 1114; but the distant deliveries were 
weakened by favorable crop prospects. To-day spots and 
early deliveries were easier and the later deliveries firmer. 
There was a fair export business, including No. 2 red winter, 


to arrive, at $1 0814, and No. 2 spring at $1063Z@$1 07.7%, in 
store and afloat, 


DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery...........6.1951g 105 106 10618 1045, 104% 
August delivery........ O1% 100% 101% 100% 100% 


1 
September delivery..... c.100% 100 101 10 


991g 99 %& 
October delivery........c.10143 100% 10133 101 997% 100% 
November delivery.....¢.1017% ...... ...... 0172 00 100%, 
December delivery...... c.1025g 101% 102% 102% 10133 101% 
May delivery........... C.1065g 106 107 106% 10558 105%, 


Indian corn for pron pt delivery showed great strengih 
early in the week. It had become scarce and was much 





wanted to complete cargoes and to supply the current wants 
of the trade. The scarcity was due in a measure to the recent 
break in the Erie Canal. The reduction in the visible supply 
was also an element of strength. On Monday No, 2 mixed 
brought 68@68éc. afloat, but on Tuesday | eld above 70, and 
No. 2 white brought 7l1c. to arrive ; but business was nearly 
at astandstill. On Wednesday No. 2 mixed brought 73@73c. 
afloat and yellow 73c. on the track. On Thursday futures 
had a sharp fall under the improved crop prospects, and the 
spot market was dull and drooping. To-day the market was 
steadier but very quiet ; No. 2 mixed, 72c. on the spot. 
DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Sat. ' Mon, Tues. Wed. Th:rs. Fri. 
July delivery............6. 617% 62 635, 6473 64 64 
August delivery........ Gc. 607, 6014 6144 62 61% 61% 
September delivery..... ec. 6038 59% 6C%4% = 61 6058 605, 


Oats were quite unsettled. The rise on Wednesday was in 
sympathy with the course of corn, and aided by reports of 
damage to the new crop. The sharp decline in prices was 
due to an effort of the bulls to unload in the face of better 
crop accounts and weak markets for other cereals, To-day 
the market was steadier, with a b: isk local trade. 

DAILY CLOSING PRIOES OF NO. Z MIXED OATS. 


Sat. Mon, Tues. Wed. Thurs. Frt 
July delivery............ G. 46% 3714 381g 441g 41% 4114 
August delivery........ Cc. 40% 354 361g 38144 3644 36 38 
September delivery...:.c. 37%  .... doe 364% 34% 34% 


Rye remains nearly nominal. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 





FLOUR. 
Fine...........% bbl. $8 35@ 74 00 , Patent, winter........ 5 0OO@$5 35 
Superfine. " 380@ 4 25 | City shipping, extras. 500@ 520 
Extra, No. 2 ......... 420@ 450/ Rye flour, superfine.. 475@ 500 
Extra, N@ ‘1 ...cccce - 445@ 475 cccccscese 3808 410 
} CIOATS...cccce seaeeeeene 475@ 495 Corn mea!l— 
Straights............. 485@ 500 | Western, &6........ 3300 350 
Patent, spring........ 525@ 575| Brandywine........ 385@ .... 

















GRAIN. 

Wheat— CG. CG. Corn, per bush,— 

pring, per bush...103 2113 West’n mixed...... 70 ® 73 
Red winter No. 2 ..1 071s@1 09 W’n mix. No.2...... 72 @ cao 
Red winter........100 @111 West’n yellow..... . 70 @ 73 
TED eccoccescooses 102 #110 Western white..... . 70 @® FT 
Rye— 

estern, per bush.. 85 @® 90 | Oats—Mixed..@ bu. 41 @ 44 
State and Jersey... 87 @® 92 | White............ - 44 @ 54 
Barley M t— No. 2 mixed Seaeere 411490 43 
State, 2-rowed..... 90 @ 92 No. 2 white........ 4442323 46 
State, 6-rowed..... 95 @ 97 

Canadian.........-. 100 @105 





The movement of breadstuffs to market is indicated in ihe 
tatement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending June 13, 1891, 
ané since August 1, for each of the last three years: 



































, 
teceipts at—| Flour. Wheat. Corn. Oats. Barley. Rye. 
Bbls.194lbs| Bush.601lb | Bush.56lb | Bush.32 ibs| Bush.48 |) | Bu. 56 lbs 
thicago...... 60,586 864,141; 1,231,185}; 1,211,929 39,641 21,903 
Milwaukee. 24,582 155,066) 11,160 76,000 32,900 13,993 
Duluth....... 48,465 302,071 $2,935 34,633 ey ae ° 
Uinneapolis.;  ----- 435,21° —— ae ee secee- 
Toledo....... 1,272 54,16 25,938 1,137 ones: 3,564 
retroit.. . 1,518! 70,804 5,362 19,328 9,170 leila 
Jleveland 10,731 45,573 7,337 55,357 7,130 162 
4t. Louis. 21,754 71,32v 285,360 142,710 650 8,917 
*eoria....... 3,150 12,000 100,200 124,000: 1,800 2,200 
Tot.wk.’91.) 167,058) 1,510,424] 1,700,027) 1,665,094) = 91,291) 45,739 
‘ame wk.’90. 141,376 995,474 4,937,419] 2,577,637 253,170 151,623 
‘ame wk.’89 189,011 657,576, 2,253,776] 1,416,013 63,490 $3,262 
“nce Aug. 1. 
1890-91,....| 9,394,600 103,124,841/ 89,335,469) $4,284,075) 28,245,598 4,174,893 
1889-90.....| 10,303,953 108,8¥7,14 | 162,412,413] 85,662,575) 23,611,319) 5,915,468 
188#-89,....! 8,315,037) 82,260,28 (108,522,399] 73.461,728) 24,640,829| 4,563,232 








‘The exports from the severai seaboard ports for the week 
ending June 13, 1891, are shown in the annexed statement: 


























—— Wheat. Oorn. Flour. Oats. Rye. Peas. 
Buah, Bush. Bois. Bush. Bush. Bush. 
Sew York; £06,540 332,982! 44,608 3,713) ceccee 6,185 
ton... 16,000 49,342 1,963 cence . ewaere seesee 
POCUOME.§ sccesc] _-sccee| acco ol —§ ceccece coccee soseee 
Montreal. 59,7 100,019 9,535 600 cccece 
Philadel - 25,978 34 ,670 25,752 eeeeeei, i @ ######*e cece ee 
Baltim’re 000} 32,243) 52,143 50 coccce| cecce ° 
N. Orl’ns Bo aaa 16,762 549 58 cccees os cece 
N. News.. 39,622 eseeeace 27,850 seeseeeei qoe#«#s#ee| #+7;} #*sesee 
Richm’d eeeeeet, 38 see eee seeeaes eeeane eeseee seenae 
fot.week.| 750,657) 565,998) 182,400 4,421) = cannes 6,754 
8’me time 
890...| 381,884 2,182,744! 150,430] 947,585! 88,813! 67,760 











The receipts of flour and grain at the seaboard ports for the 


week ended June 13, 1891, follow: 
Flour, Wheat, Oorn, Oats, Barley, Rye 

At— bbls. bush. bush. bush. bush. bush. 
Sew York..... 107,440 806,900 166,000 384,800 1,400 5,600 
Bos Rcenceoos 638 49,335 186,953 9,14 eeese eeeanae 
Mon -eee-- 26,148 353,193 182,408 [Si e esecce 
Philadelphia... 54,041 49,187 113,898 94,156 eeseaee eeseee 
Baltimore.... 42,741 141,029 153,935 Sea ~§=s eewnee 8,400 
Richmond .... 3,95 9,940 28,500 9,310 ecsese oe 0 
New Orleans.. 029 64,581 14,142 23,185 .ccceon coccce 








Total week.. 277,487 1,474,165 844,836 621,923 1,400 17,000 


Cor. week ‘90. 165,111 516,821 2,489,200 1,893,425 68,837 28,952 





Statement of Fxports of Breadstuffs from United States Ports 
for May and the eleven months to May 31, will be found on p. 9: 
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The visible supply of grain, comprising the stocks in granary 
at the csieatenl Gohuhe of accumulation at lake and seaboard 
ports, June 13, 1891: 
























































Wi Oorn, Oats, Rye, Barley 
In store at— toe bush. bush. bush. bush. 
New York...... ao 933,171 182,029 972,483 17,369 # £410,738 
Do afloat..... BOaewee: | enadenes a” Sientedh '. - vebedons 
ET dame caaane - «.esnésbes 25,500 30,000 21,000. ........ 
Buffalo..........- 1,146,139 149,564 151,712 16,857 1,391 
CAZO......-20- 2,130,660 1,103,016 1,328,696 161,120 832 
Milwaukee....... 162,997 19,873 4,532 41,657 32,351 
Duluth ........ ee 2,517,571 43,775 cl [eee 
Toledo ....... ecco 82,535 35,926 21,719 i = 
Detroit........... 170,038 36,304 32,473 582 7,440 
Oswego” ......... Se = (ss tetsenee: ‘omemeene contanen cede aes 
8t. Louis......... 93,689 316,640 130,590 3,153 2,952 
Do _ afloat.... 20,00 Baeeee  eeaes ace  eatedens  caaneecs 
Cincinnati .....<. 3,000 20,000 42,000 ....... aetna, 
Boston..... ..«ces 10,320 123,332 54,722 2,563 7,157 
Toronto...... ecce GB.UR7 = cacceces GA40D ceadccce 7,991 
Montreal......... 397,757 13,453 133,341 8,686 39,888 
Philadelphia. .... 39,810 103,234 156,403 ........ .e.. nis 
Peoria.... ...... ‘eo 19,029 75,025 156,348 4,424 2,169 
Indianapolis..... 34,7838 14,900 a §«(emmescess  eneccnes 
Kansas City.... 179,145 140,60 Ge enascane: cvccece 
Baltimore........ 197,939 269,572 92,790 Gee <éancons 
Minneapolis. ..... 4,523,483 a. entess cancnons cee eons 
On Mississippi... .... --. CRs Gere  cegeceas <cccvee 
On Lakes........ 1,212,195 1,43°,907 449,747 
On canal & river. 1,392,000 705,500 270,500 GSO  ccecccce 


Tot. June 13,’91. 15,501,543 4,955,677 4,262,500 294,593 112,909 
Tot. June 6,°91. 16,477,405 5,606,487 4,549,391 304,859 146,274 
,201,224 5,396 529,273 
4 














164 691,712 
215,095 5,468,153 1,025.897 305,562 
L48,513 5,767,000 240,128 240,023 


* Oswego —Last week’s stock, this week’s not received. 








THE DRY GOODS TRADE. 
New York, Friday P. M., June 19, 1891. 


The weather during the greater part of the past week was 
not favorable to an a-tive business. The unusual heat pre- 
vailing until late Wednesday made buyers loath to exert 
themselves more than absolutely necessary, while Thursday, 
cooler but rainy, was not an agreeible day for making the 


rounds of the market. Even had conditions been otherwise, 
it is not probable that more than a quiet spot business would 
have been transacted, as the force of buyers in the city is 
considerably reduced in numbers from what it was two or 
three weeks ago. It is pretty evident now that trade will not 
develop to any extent until after ‘‘The Fourth.” This view 
is confirmed by the fact that although the lonz-waited-for 
revisions of prices in bleached cottons have been made 
in some leading makes, buyers have not responded as 
expected, and orders have come forward in somewhat in- 
different shape. The revisions are really proving a double 
disappointment, Agents expected them to stimulate buying at 
once, and buyers expected them to be more general and of 
eater extent. Areductionof 4 cent per yard might have met 
uyers’ ideas a couple of weeks ago, but with the heavy fall in 
the price of cotton since the 10th of the month they have been 




















considerable falling off from some recent experiences. 
Bleached shirtings wers irregular in movement. Reduced 
prices induced some slight increase in buying, but the response 
was disappointing. The raductions were \¢ cent per yar] in 
4-4 bleached shirtings as follows: Lonsdale, Hope, Biackstone 
Fitchville, Forget-Me-Not, New York Mills, amsutta and 
Masonville; also in Lonsdale cambrics and 7-8 bleached shirt- 
ings. Colored cottons were quiet throughout, and only’ a 
very ordinary business was reported in cotton flannels, cotton 
linings, corset jeans and satteens, white goods, fancy table 
damazks, etc. Seasonable printsand ginghams were slow, but 
a good business in fall styles of the latter was recorded, and a 
fairly encouraging beginning made with the early styles in 
fall prints. Print cloths are unchang:d in price from last 
week, 64x643s remaining at 2 15-16c. less one per cent, with 
54x60s qioted at 29-16c. less one per cent. The tone is 
steadier and some considerable sales of regulars and odd 
counts have been mide. Itis repurted that a reduction of 
wag-s is likely to be agreed upon by manufacturers, presum- 
ably with the object of forcing the operatives to strike. 





: 1891. 1890, 1889, 
Stock of Print Oloths— June 13. June 14, June 15. 
Hid by Providence manufacturers. 450,000 379,000 96,000 
Fall River f t @ © eee 437,000 120,000 12,000 
Outside speculators (est).......... None. 18,900 j3,000 


Total stock (D10GOS) ...cac-caccces 887,900 517,000 111,000 


DOMESTIC WOOLENS.—Beyond a limited number of dupli- 
cating orders for heavy piece-iyed woolens and worsteds, 
business in men’s- wear goods has been of a trifling character, 
The tone of this department has taken on a tinge of depres- 
sion not unmixed with anxiety, not so much owing to the pro- 
longed dulness as from the effect of clothing-trade failures 
and the suspension of a large woolen concern in Philadelphia, 
Agents are growing more exacting in the matter of credits 
and from the above causes and the disappointing demand 
have withdrawn some lines of new spring goods lately placed 
on the market. Others who are showing new spring cassi- 
meres make indifferent progress. Overcoatings, cloakings, 
satinets, doeskins and Kentucky jeans were slow all week, 
Business in flannels was on a reduced scale, but prices rule 
quite firm, Ia all-wool and worsted dress goods a steady de- 
mand for both seasonable and fall styles was recorded from 
day to day. Stocks are light, production sold ahead and 
prices firm. 


ForsiGN Dry Goons. —Business in imported goods was of 
indifferent character all week, buyers being just as disinclined 
to operate freely in this department as in the domestic 
market. Stocks are, however, generally in fair shape, current 
importations being nowise heavy, and in some degree late 
irregularity in prices has been molified. Importation orders 
continue slow, but some new lines of fine men’s wear wors- 
teds have been shown by leading importers. 


Importations of Dry Goods. 


The importations of dry goods at this port for the week 
ending June 18, 1891, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 





















































































































































more expectant. Manufacturers say they are not benefitted in | 5—5 E eR 2: — a 
any degree by the decline, as the cotton necessary for their| 2 & meds] 12 8 Pumoge' Pamoae 
roduction is scarce and just as dear as it was a week ago.| = ad genase = ag se S36 S SR mrsS 8 
his is probably true, except for coarse-yarn brown goods; | § os Ss gs: 8] |S Ss E :8@sl js Fr: o> 
but the condition of stocks of manufactured cottons is more | 5 o: s: tt E| |S os S233 = . S: 7 z 
to the point than the price of raw material at the moment, |& &: giiiig he Bio gi:iig| |! st iss 2 
and so far as can be ascertained these are in the instance of 3 EB rf sstel 19 B: ye hEL SB ar? 2 
bleached shirtings certainly by no means superabundant. |. E: iii: Ti |? Bi firre Tl ii beet yp ) 
The fall demand for domestics thus hangs fire, but for ging- | +++: ee RRR 3 
hams and woven wash fabrics it continues good, witha fairly | S| ax} ow » © | wre Bj] come | y F] 
. . . * . - -- — J J at - bad + ~~ - + y 
promising opening in fall prints, so far as the demand for | ®! 2&| pyoen 3 | Sei Sraoe |Sialasson [3 SAE 
these has been tested. Reports from various sections of the | o! mal aermew |.) 2! ww! owns |Fiwl ROwee |" |PSiZ 
country indicate a considerable distribution of seasonable|/2|S") 05 . (3 cite ey . » aeiiainn | Sag 
goods, and except in some Southern States good fall pros- | o mej moos |BA | a) ae oer P- “| S893 2~ = mals 
pects. Western collections are in good shape, but continued | $| 525; 55535, Blplon|mexot |2/o| aw dets [2 /SS15 
slowness in the South is causing agents to be somewhat shy | S| S2| 22328 (415188) S805 (2/51 SS2z28 | |O8)2 
of pushing tra‘e in that direction. ae —— ¢ 4 3 
Domestic Cotton Goops.—The exports of cotton goods | Bt | © - a2 Salo ~ |k12! Samen |B] B . 
from this port for the week ending June 16 were 7,775 | 2) SA) 22LLN [PIPES | LPASR [ES | PSPZAN ls 5 < 
; ‘ ‘ I) owl] Chwhe (wo) AS | KP OWSow 7) SOW] | 2 = 
packages, valued at $371,541, their destination being to tne 3 | ne | aeess [BE | RS] SpeRe SIA | S2B=@ e, | 
points specified in the table below: aa kt 3 —| 3 | ¢ 
JQ oe ayn] a= “"1 08 noe — ‘ RS) 
: CO) OP] HHO BN] OW) RRND Fi e1 INOW 13 
New YoR« TO JUNE 16. — ~—__— | #/ 24 wesee (ole) a3] aeees [s|a| eszbe.s| =|. 
Week. |Since Jan. 1.|| Week. (Since Jan.1.| =| ON NASHAS [G/S! SR! DAWWS [B/SINNBNA S| Biz 
4/55) RESSS |B S| Se) 22832 [21s] Ssza3 |} 512 
ars Britain........-------- a a = — a! Se! SRSSN Ziwl Saiawdsxr S Oo! @P~lnNw . 
OhING.....ccccecssecceces coee| 6,724 | 77,535 }| 2,667] 16,527 | ot pu! es - mis |g 
Pi ivadincacqocasesqchnetese ee 4,319 50 1,326 Sora? se “of salte 1 Ges oe SE 
Arabia.......... naan ses Ca 4,077 649 a’'671_ | S( SSL SSBB [S| S$ aSoa's (Zia! 28ASa iS ilesis 
DR. cancoes cums cons coceseos oni 2,404 hail 3,7 olerl onsan |,),wlaolaense |2)e! wnrns | 3 
Weat Indies..... weccccccccces 162 6,497 151 7,806 wat Fxg hl Eg pr a0 by 
> d | 1 a nd os ww raat 
aN RN 62 1,561 19 1.017 |B) OS! wentsents [EIS | SB) ean [51S] oho (S\LEle 
Central America............- 166 4,245 36 2,333 Ni RN) peean [SIS] AN| Nooda |“) b! wsonswsigs\" 
South America........ eeseees 584 14,496 450 15,165 &| £3 O Awhs m=) S| eeoee S/S oe UR § oS |r 
Other countries.............- 50 1,256 11 1,573 &! 531 SSR28 a Sal SawSk |g/e Saray 2 5 
Total.... ccoc| 7,700 119,266 4,292 57,841 a " 16 
* China, via Vancouver......| | 60 12,915 seas 20,398 . 2 | ins et SS al ae mee [ISS Sense ote y) 2)" 
S| SR ade5> | |F1 SS] aeaca | |5|/A5s88 |e] 3 |> 
pea 7,835 | 132,181 |} 4,292} 78,239 | & 233 BWs9se | je) ee) Nseeo | [| eeees |S d 3 
* From New England mill points direct. —oripsrer | |e oe mse) |o seen- 8 i> 
The value of the New York exports since January 1 have g Si | H+son069 SIaE| paws & anrrw - ~ 3 
been $6,247,617 in 1891, against $3,351,355 in 1890. 53! PRWRO | 3] @IVS> | DRODR Ia! ew 
Business in staple cottons has been of but moderate extent | 5! S=' S842 | |: 25'RansS | |B] Sana 2 
. = 7 -e iw - - we a. - « jwwee = ~“ twee?*we S © 
in the aggregate. The ampert demand for brown sheetings | ¢ a3 | We ea | 12 a3 | SSB | |3)ea82e [17 
and drills was quiet, and business on home account showed ! @! yr! e5wo-) wlas |! u6eoo5 “1! SDR 
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Txusi Companies. 


Trust Companies. 


axust Companies, 





Union Trust Company 


OF NEW YORK. 
80 Br oadway, New York. 


Cc APITA L, @ ad > 1 Lat} te 
SURPLUS, = ” - - »750,000 
Aupornee AH ae Executor, Adwinistrator, 


r Trustee, and is 
A Ee AT ‘DEPOSITORY FOR MONEY. 

a Trustee of mortgages of corporations, and 

the transfer agency and registry of stocks, 

- ows interest on deposits, which may be made 
at any time,and withdrawn on five days’ notice, 
 iny db — a for the whole time they remain with 

@ company. 

For the « convenience of depositors this company 
also am current accounts subject, in accordance 
with its rules, to check at sight, and allows interest 
upon the resulting dail — Such checks pass 


say to the Clearing 

Attends Sreety i the MANAGEMENT OF 
REAL ESTATE and tothe collection and remit- 
tance of rents 


t makes ample provision in its 
NEW kes ample p AND FIRE PROOF VAULTS 
for the safe keeping of securities plsced in its cus- 
tody, on which it collects and remits income. 


 ~) 
Wm. Whitewright, H.Van Rennsl’r Kennedy, 


Peary 4. Kent, James H. Ogilvie, 
ilson, James T. Woodward, 
Wm. F. Russell, George A. Jarvis, 
Cc. D. Woo C. Vanderbilt, 
James N. Piatt, . A. Low, 

D. C. Hay G. G. Williams, 
Wm. Alex. Duer, Remsen 
Charles H . Edward Schell, 
Edward King, masa J. Parker, 
E. B. Wentin. or Vs Barger, 
D. H. —— 


Geo 
Ww. *Semien Roosevelt, 


Chauncey M. D 
EXECUTIVE COMMITTEE: 
h G. ¢- Williaras, 


Edward Schell, Wesley, 
. C, Magoun, Cc. D. Woo 
. C. aleve James T. Woodward. 
DWARD KING. Presiden 
,_ELIUS Woo 


D, y id Presidents. 


Secretary. 
. V. B. THAYER, Assistant Secretary. 





Knickerbocker ‘Trust 
Company, 


234 FIFTH AVE,, COR 27TH STREET. 
Branch office, 15 Wall St. and 3 Nassau St. 
CAPITAL AND SURPLUS, - $1,000,000 
DESIGNATED LEGAL DEPOSITORY. 
Acts as Executor or Administrator of Estates, 
and as guardian, Keceiver, Registrar, Transfer and 
Financial Agent for ~~ Cities, Towns, Railroads 

and other corporation 
JOHN P. TOWNS END. President. 
CHARLES T. BARNEY, Vice-Presi 
OSEPH T. BROWN, 2d Vine-Peosident 
DIRECTORS: 
. OSEPH 8S. AUERBACH, Hon. IRA DAVENPORT, 
Ha Y 


RLES T. BARNEY, 
A. FOSTER HIGGINS, 
ROBERT G. REMSEN, 


“ DS, 

AMES H. BRESLIN, ROBERT MACLAY, 
aed H. WELLING, WALTER STANTON, 
Gen. GEORGE J. MAGEE, C. LAWRENCE PERKINS, 

1. TOWNSEND om mg 


Fanos. at ELDRIDGE, Secreta 
ENKY TOWNSEND ya Secretary 


Holland Trust Company. 


NO. 33 NASSAU STREET, NEW YORK, 
Capital and Surplus................ $1,000,000 


ALLOWS INTEREST ON DEPOSITS. 

Accepts and executes any legal trusts from per- 
g0ns or corporatiore, on as favorable terms as other 
similar companies. 

Acts as Executor, trustee and Guardian, under 
wills for the fixed statutory charges; also as Regis- 
crar, Trustee, Transfer and Financial Agent for 
Estates, Cities, Kailroads, Towns, and other corpo- 
rations, and for Real Estate Mortgages with 
Coupon Bonds in New Ycrk, Brooklyn and else- 
where. Collects Rents, Coupons and Dividends. 

TRUSTEES, 
Garret A. Van Allen, John Van Voorhis, 
W. W. Van Voorhis, 
Geo. W. Van Siclen, 
G. Van Nostran‘, . W. Hutchinson, 
Tunis G. Bergen, 
Robert B. Roosevelt, 
Chas. P. Dal 
Jotham Beotn 
Augustus Van a Wyck, 





William Remsen, 
John D. Vermeule, Dente A. Heald, 
W.J. Arkell 
ROBERT B. _ROCSEV ELT. President. 
JOHN D. a if Nimetcongeonaes 


PEAR TE 
GEO. W. VAN SICLEN, ecretary. 





Metropolitan Trust Co. 


37 and ~ wail Street, New York. 
Paid-Up cepa A $1,000. 000 
os iesepecbagethene ancsennesece 700,000 


Destenaied as a legal depository by oar of 
Supreme Court. Receive deposits of money on 
interest, acti as fiscal or transfer agent, or trustee 
for corporations, and accept and execute any legal 
trusts from persons or corporations, on as favora- 
ble terms as 0 her similar companies. 


Thomas Hil house, pres. Fred’k D. Tappen, V.-P* 
esup, . Beverly Chew, Sec’tary, 
PGi eorge D. Coaney. Assistant Secretary. 





| 








ee 
_——s 


United States Trust Co. 
OF NEW YORK, 
45 and 47 Wall Street. 


}APITAL AND SURPLUS, - $9,000,000 


This company is a uae Gene Sopoesteny for moneys 
ayo court, and isa to act as guardian 
8 


or 
INTEREST ALLOWED pos DEPOSITS, 


which ma be made at any timeand withdrawn 
after five days’ notice, and will be entitled to inter- 
est for the whole time they may remain with the 
company. 

Executors, administrators, or trustees of estates 
and WOMEN unaccustomed to the transaction of 
business, as well as religious and berevolent insti- 
tuions, will find this company a convenient depos- 


itory for money. 
N A. STEWART, President. 
OORGE BLISS, Vice-President 
JAMES 8. CLARK, Second Vice-Pres’t, 


TRUSTEES: 
ilson G. Hunt,|/Jno.H. Rhoades, Wm.Rockefeller, 
rad Gilbert, | Anson P.Stokes,' Alex. E. Orr, 
Daniel D. Lord, Geo. H. Warren,|Wm. H. Macy,Jr., 
muel a George Bliss, 
James ey, 
Wm. W. Phelps, son €. Brown, 
D. Willis James, Edward Cooper, 
John A. Stewart, w. B's y’dCutt 
SrastusCorning. Chas. ‘Ss. 8m tt ~- 
ENRY L. THO RNELL, 8 cretary. 
LOUIS G. HAMPTUN yeh mney Secretary. 








Frank qo 
Geo ietor, 


Wm. 


Wm, W. Astor. 











The Nassau Trust Co. 


101 Broadway, Brooklyn, N. Y. 
CAPITAL..........- $500,000 


Deposits received subject to check at sight, and 
interest allowed on the resulting daily balances. 

Certificates of deposits issued for time deposits, 
on which specin! rates will be allowed. 

Interest commences from date of deposit. 

Authorized by law to act «s Executor, Adminis- 
trator, Committee, Guardian, ‘I rustee, Receiver 
Fiscal and Transfer Agent and as Kegistrar of 
Stocks and Bona-; is a legal depository for 
Trust Funds and for moneys paid ante court. 

Loans made on approved collatera 

Will take entire ~ po os securities during ab- 
sence or otherwise of own 

Checks on this oumeaaar im payable through the 
New York ene, ' sours 

e 2 WHEELOCK, President. 
OuN cR br t Vice-Prest’s. 

O. F. RICHARDSON, Secretary. 


TRUSTEES 


Wm. Dick, F. W. Wurster, Joel F. Freeman. 

A. D. Bair a. Bernard Peters, Chas. H. Russell, 

Darwin R.James, Wm. E. Horwill, Edward T. Hulst, 

Hl. H. ers, cote? Knapr,|no. McLoughlin, 

E. B. Tuttle, - Willet A. M. Suydam, 

, og Trusiow, John Prod many Wm.E, Wheelock, 
hos.F.Rewland,Wm. F.Garrisor , O. F .Richardson. 

A. D. Wheeloc, 


The Brooklyn Trust Co., 


177 and 179 Montague St., Brooklyn, N. Y. 


Invested in U. 8.4 
CAPITAL } Thyested in U-8-4 { $1,000,000 


Capital and Surplus exceeding $ :,'250,000 


This Company allows interest on Deposits, which 
may be made subject to check at sight or returnable 
at fixed dates. 

It is authorized by special charter to act as Ex- 
ec .tor, Trustee, - dministrator, Guardian, Keceiver 
or in any other position of trust. 

As executor of estates it securesas ae prompt 
and advantageous distribution of the sa 

It is a designated depository for Beant monies 
and acts as Registrar or Transfer Agent of stock 
and bonds, and as trustee for raiJroad or other cor- 
poration mortgages 

Executes orders "tn all classes of investment se- 





Jno. T 


Ditmas Jewell. 








nena al Guarantees Letters of Credit issued to 
raveiers 
Cc. F. Christensen, Free Jas Ross Curran, Sec 


Abram B. Baylis, V.-Pres. Fred’kC. Golson hswates. 
TRUSTELZS. 
Josiah ©. Low Fred. Cromwell, |J.J. Pierrepont, 
oom P. Rolf 


Alex. M. White, e, 
A. A. Low ’y K. Sh eldon, Ge 
Mich’iChauncey. lf D. Wood, 














m.B. Kendall. | Wm. H. Male, John Gibb, 
E. F. Knowlton, | Abram B. Baylis. oat - Chauncey, 
John T. Martin, |}. W. Maxwell, T.Christensen. 
THE 


WASHINCTON 
TRUST COMPANY 


OF THE CITY OF NEW YORE. 
STEWART BUILDING, 280 BROapDWay, 


CAPITAL . - - e - $500,006 

SURPLUS =-« - - - « $250,000 

DAVID M. MORRISON, CHARLES F. CLARE, 
P sens Veetent. 


res 
FRANCIS H. PAGE. Secretary 
M.S TT, Assistant Soonare. 


.LOT 
TRUSTEES: 

Joseph F. Knap r, P. C. Lounsbury, 
David M. — Charles F. Clark, 
Henry H.R georne E. Hamlin, 
Charles H. Seesell. Theo A. Havemeyer, 
George H. Prentiss, Seth K. Thom 
Joel F. Freeman, Lucius K. Wilmerding, 
L. T. Powell, George A. Morrison, 
woorge L. Pease, Joseph C. Baldwin, 
Wm. Hall, EK. C. Homans. 





John F, Anderson, IP. __ William Lummis. 
INTEREST ALLOWED ON DEPOSITS. 


This Compe ny is a legal depository tor 
Court and Trust Funds and is authorized 
to do any and all ether business usually 
done by Trust Companies of responsibility 
end standing. 








The Merchants’ 
Trust Company Bank, 


CHICAGO, 


Corner Dearborn and Washington Streets 
ESTABLISHED 1857. 


Loan 





Capital SRD Oa oon. cssnadesbene+tos $2.0 10,00 
urplus and un ivided profits... 1,500,00 
$3,500,000 


J. W. DOANE, President. 
.L. YOR. Vice. President, 
ORSON SMITH, Second Vice-President.' 
OSBORN, Somniet. 
F. N. WiLDER, A Assistant Cash 


TRUSTEES. 
MARSHAL". FIELD, rf b he DOANE, 


- H. MCCORMICK » YOK 
JOHN DE KOVEN, GEO. mi PULUMAN, 





ALBERT te . H. tops 
JOHN TYR E. 'T. WATK 
LAMBERT TREE, E Sita M. ‘PHELPS. 


O RSON SI SMITH 


Banking in a'l its Branches Transacted, 


Foreign exchange bou ight ¢ and sold. 

Travelers’ Letters of Credit and Commercial 
Credits issued. available in principal ean through- 
out the wo. ld. Cab’ e transfers ma 

J.G. ORCHARD, Mgr. Forei :n Dept. 


OLD COLONY 
TRUST COMPANY. 


BOSTON, MASS. 


Capital - ba ad > 7 3,000,000 00 
Surplus, = = - « 500,000 00 


Transacts a General Banking Business. 


Allows interest on daily balances subject to 
check. 
Agent in Financial Transactions. 


Trustee under mortgages, Transfer Agent, Reg- 


strat. BOARD OF DIRECTORS. 


>. goo Coolidge. Jr., President. 

Frederick L. — John F. Anderson, 

John L. Brem Martin Brimmer, 

T. Jefierson Coolidge, George F. Fab 

peorge P. — er, Seance L. Sn 
Henry 8. How Walter Hunnewell, 

William P. oun. George Von L. Meyer, 











Laurence Minot, Richard Olney, 
Henry R. Reed, Lucius M. Sargen 
Nathaniel Thayer, John I, Waele. 
Stephen M. Weld, Henry C. Weston. 
T. JEFFERSON COOLIDGE, JR. 
President. 


Cc. 8. TUCKERMAN, 
Secretary. 


Manhattan ‘Trust Co. 
Corner of Wall and Nassau Sts., N. Y. 
CAPITAL, e*e0neeeeee#@# $1,000,000 








DIREOTORS: 

F. O. French - Ee H. W. Oamnon N.Y. 
R.J. Cross, John - Yl 
H. L. Higa RS * Boston. 7. J. sCootid age: 3 "IT. Bos. 
A aenen Ly ef Jam don, N.Y. 
EB. “fandolph Y. A. aR enbaum, N. Y. 
C.C. Ney fam’! R. Shipley Phila. 
Chas i ~ om T. Wilson, N. Y. 
Marshall Field “Chicago. J. I. Wergrvers, N. Y¥. 

iH. O. Northcote, N. Y. 


F. O. French, President. J.1I. Waterbury, V.-Pres. 
A. T. French, Secretary and Treasurer. 
ALLOWS INTEREST ON DEPOSITS. EXE. 
COTES TRUSTS OF EVERY DESCRIPTION. 
REGISTRAR AND TRAN3FER AGENT. 


———— 





HENRY C. SWORDS, President. 


HERMANN H. CAMMANN, THOMAS H. TER 
V ice-President. Real atate Bic er. 


HENRY W. REIGHLEY, JAMES M. VARNUM, 
Secretary. Counsel. 


‘Real Estate 
Loan & Trust Co.- 


OF NEW-YORK. 
Mutual Life Builaing, 30 Nassau St. 
Capital..... $500,000 | Surplus ....$250,006 
This company would be pleased to receive 


Applications for App*aisements, 


and would like to draw attention to this feature of 
its business. 

The appraisements being made by the Real Estate 
Committee, consis of 


er onece © S. Ely, Chairmen, 


J caaph Thompson, 
H. Cammanr 


uglas Robinson, Jr., 


and the Real Estate Offices Thomas H. Terry. 


The feature of appraisement by this Company is, 
that the valuations are the result of combined judg- 
ment of five real estate men. 

Blank forms of application furnished. 











